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When the new currency issue of the Bank of Canada appears, it 

‘will bear the signature of James E. Coyne, 39, new deputy governor. 

The Winnipeg-born Rhodes scholar joined the bank’s research staff 
in 1938; served in the RCAF 1942-44. 
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THE NATION’S BUSINESS 


A New Approach 
To Old Problem 


In the last analysis, the federal government decision to loan 
$10 millions for Maritime coal mine modernization is a device 
for maintaining employment and the economic welfare of an 
area. 

More than 100,000 people are dependent, directly and in- 
directly, on Nova Scotia coal production. Costs in those mines 
aye now out of line. Nothing but drastic modernization, it is 
claimed, can keep them in operation. 

So Ottawa puts up a low-interest 15-year loan. It is the 
first time government has offered large-scale aid in just this way. 

Prior forms of government aid include special loans to the 
CPR and loans through the Industrial Development Bank. There 
is the gold mines assistance scheme, The coal industry‘ has long | 
had special aid through rail rate subventions. In 1945 Acadia Coal | 
got a $750;000 loan to help it mechanize. There have been special 
depreciation arrangements. And, of course, the tariff has long 
‘been used to serve the interest of certain areas and certain 
industries. 


But this eoal deal of which $7% million goes to Dominion 
Coal is a new device whereby the Government “aims” its aid. 
Thereby it is enabled to discriminate in favor of particular 
companies and: particular communities. ‘ 

Undoubtedly the present decision recognized that the econ- 
omy of the Maritimne provinces has long enjoyed less than glow- 
ing health. Certainly in the Government’s mind at this time 
is the cyrrent gloom overhanging important Maritime industries 
such as shipbuilding, apples, pit props and fish. 


Whaj Were Alternatives? 


What were alternatives to this new coal deal? 


Dominion Coal declares that it couldn’t get anything close 
to the required money from private investors at any reasonable 
rate of interest. It is difficult to argue with that contention. 

With its cost picture becoming increasingly unfavorable, the 
future of Dominion Coal seemed to be slow decline plus continued 
if not increased drain on the public treasury for subventions.. 

Doctrinaire exponents of classical economics would probably 
say that in such circumstances, Dominion Coal should have been 
allowed to wallow in its own trough. If affd when it eventually 
foundered, the people dependent on its operations would even- 
tually get’ other jobs and migrate to other parts of the country. 

But at a time when all political parties are committed to 
a policy of maintaining employment (and of supporting the un- 
employed) such a prescription for the Maritime coal mine areas is 
obviously of no practical interest. 

Certainly the present arrangement is much better than letting 
this situation worsen, in which case the very real likelihood is 
that the Government would end up taking over and trying to 
operate these mines. , 

But if the Maritime coal deal seems, on the evidence pro-| 
duced to date, to be the best of alternatives, Canadian Government | 
and people should be wary indeed about further uses of this device. 

This “discriminatory direct aid” could be dangerous if widely 
extended or if recklessly applied. If Ottawa starts giving hypod- 
ermics to all sorts of dead horses, it will be bad news for the 
taxpayer. The present injection seems justified because the horse 
isn’t yet dead and promises to get better. 


* * * 


Canada Has Been Patient 


Six months ago this week a new air agreement was signed 
between the United States and Canada, but the main concession 
granted this country then is still withheld. This is a share in the 
important Montreal-New York run. 


In the agreement of last June Canada made concessions every 
bit as important as those made by the United States. Indeed the 
deal was hailed as eminently fair by both parties. 


Major concession granted by Canada was a confirmation of 
the pre-Confederation rights enjoyed by American lines in New- 
foundland. Without these American air traffic over the North 
Atlantic would be crippled. 


But even had Canada made no concession it was inevitable 
that the Amerfkan monopoly of the Montreal-New York run 
would have been challenged. That was frankly admitted follow- 
ing the negotiations last June by the head of the U. S. Civil 
Aeronautics Board, Joseph J. O'Connell, Jr., when he said: 


“Even without the Gander reckoning, I think that sooner or 
later we would have had to do something in a country-to-country 
agreement. These are the two largest cities of our two countries 
and we would have had to recognize Canada’s right to reciproc- 


ity. We’ve been talking about it for years.” 
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U. K. Horsetrading 
On Food Contracts? 


Fate of Canada’s Agyicultural Exports Hangs 
in Balance as U.K. Haggles Over 1950 Pro- 
gram—Who Will Aosorb Our Bacon Surplus? 


OTTAWA (Staff) — ‘With 
Canadian farmers now market- 
ing their hogs at a rate of 30% 
above last year, the explosive 
issues of lifting the United States 
embargo and an _ alternative 
United Kingdom market in 1950, 
still hung fire this week. 

Fate of-Canada’s 1950 egg sur- 
plus also hangs in the balance 
pending declaration of U. K. and 
Canadian policy at the Federal- 
Provincial farm conference which 
starts Dec. 12. 

The British still contend they 
will buy no eggs in Canada in 
1950. Canada is holding out for 
at least token shipments: expects 
to at least keep a toe in the door. 

The one firm itém is cheese. 
The Financial Post understands 
that the U. K. has now allocated 
a definite sum for 1950 cheese 
buying on this continent. This 
sum is sufficient to absorb all 
the Canadian surplus, If Canada 
cannot supply all the U. K. needs, 
the balance vvill be purchased in 
the U. S. 

The first and key question 
(still undecided at midweek):— 
How many dollars would United 
Kingdom allot for foodstuffs in 
Canada in 1950? 

Each year since the war the 
British have wrangled and bar- 


| 


gained on this point. Each year, 
so far, they’ve reversed earlier 
“intentions” and come through 
with firm commitments for bacon, 
eggs, cheese. 


Rt. Hon, Tames Gardiner, Min- 
ister of Agriculture insists they’ll 
come through again this year: 
refuses to be stampeded with the 
old cries of “wolf!” “wolf!” 


The egg and bacon situation is 
still uncertain. These items await 
the first contentious decision: 
how many dollars will U. K. 
allot for Canadian foods (other 
than wheat) in 1950? The amount 
under discussion is $30 to $50 
millions: For 1949, the U. K. will 
spend about $62 million ori bacon, 
cheese and eggs: $17.5 millions 
for eggs; $15 millions for cheese 
and $29 millions for bacon, Total | 
British purchases would “have 


i been $95 millions if Canada had 


been able to fill all her commit- 
ment, 


Eggs are going to be in surplus 
next year, Even with token ship- 
ments to U, K. prices will be 
lower. 

But the item really frying is | 
bacon. It now seems certain there | 
won't be enough U. K. dollars to | 

(Continued on page 3, col. 4) ° 


Is 1950 Auto Parade 
Sign Competition Back? 


The 1950 automobile ee | 
was well under way this week. | 
Based on debuts already made, 


| prices are going to be slightly | firmed this week w 


lower or unchanged. 


In fact, there were signs that! 
competition was developing on a 
broader scale than .et any time} 
since the war, on both the manu- | 
facturer’s and retailer’s level. 

The signs were clearer in the 
United States than Canada, but 
they could be read here without 
too much trouble. One was the 
introduction last week of the 
1950 Ford line with no price in- 
crease. 

This is considered significant in 
view of devaluation which sub- 
stantially raised manufacturing 


while the new Ford products are| 1950 debut. Chrysler’s plans are} sugar policy, 


basically ‘the same as last year, 
the 50-odd changes and style re-| 
finements which have been made | 
cost a lot of money. 


.So far Nash has been the only 
firm to actually cut prices on 
1950 models; down $73 to $140. 


or one without a clock, ash trays, 
lighters, chrome horn rings, etc.” 

This trend was partially con- 
hen the 1950) 
American Pontiacs went on dis- | 
play in the U. S, Although there | 
were no across-the-board price | 
cuts, Hydro - Matic equipped | 
models were cut $25-$158, They 
also slashed the prite of station 
wagons by $250. 

Other than this, there was no 
word on what G. M. or Chrysler 
would do, pricewise, but by 
holding the line, Ferd has set a 
pattern which customer demand 
might compel them to follow. 

Changeover is now under way 
on Chevrolet and other G. M. 
lines in the U. S. However, in 
Canada, the recent four-week 


also thought to have been affected | 
by lowered production due to the | 


steel shortage. | 


Meanwhile, the industry was | beyond what was needed to keep | never joined this body but have | Mining News 
| Still waiting for more information | the trade supplied to the open- 


on the smaller car tu be made by | 
Kaiser - Frazer. At mid - week, | 
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PRICES 


Tires and tubes are going up 
in Canada following the second 
general increase in U. S. Good- 
year has announced an increase 
here averaging 10%, attributing 
it to increase in taxes, higher 
labor and material costs, higher 
freight rates and devaluation of 
Canadian dollar. New prices are 
still lower than 1940 levels in 
most popular tire:sizes. 

Cost-of-living index went down 
for third successive month to 
161.7 at Nov. 1 from 162.2 at Oct. 1. 

Food index was off 4.7 points 
to 203.3, Seasonal reductions in 
meats, lower prices for eggs and 
fresh and canned vegetables, out- 
weighed increases in oranges. 
lemons and coffee. 


N.B. Industry — 
Boosts Output 
Of ‘Plaswood’ 


MONTREAL ‘(Staff)--A new 
$200,000 “Plaswood” plant at 
South Nelson N.B., is expectad to 
reach full production in January, 
The Financial Post is informed. 
Output at that time is expected 
to be 25,000 sq. ft. a day. Produc- 
tion started in October. 

“Plaswood” 4The Financial 
Post, Sept. 4, 1948) is made from 
wood waste—sawdust, shavings, 

| end trimmings, edgings, slabs and 
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; there seems no mystery here 
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10% by two producers, Reason:|tricate shapes. Waste materials | 


supply of Asiatic peanuts is pretty ‘are ‘obtained from local planing 
well used up. mill, 


Sugar Policy Puts Refineries 
‘On Their Own’ in 1950 Buying 


OTTAWA (Staff)—Contrary to | after April 1 in the case of Seéa- 
opinion in’ some trade quarters, | board Refiners, 


Under study, in the back- 
should become a member of the 

Last August refiners were in- | International Sugar Council now 
formed the Government would | holding meetings looking to 1950 
make no more sugar purchases| crop’ arrangements. We have 


been invited to sit in as observ- 


ing of navigation, 1950. There | ers. 


1950 | ground, is whether or not Canada | 


News _ 


$8 Millions For Diplomats 


Currently we're spending $8 mil- 
lions a year on a diplomatic and 
consular service that’s ten times 
greater than it was 15 years ago. 
What are we getting out of this 
greatly enlarged representation 
abroad? How well are we served 
by it? (p. 15). * 


Why Gas Line Filibuster? 


Rarely have two private bills come 
in for such heated and prolonged 
discussion as those currently be- 
fore the House seeking federal 
charters for two companies seek- 
ing to bid for rights as gas pipeline 
operators. Seven times each bill 
has been talked out. Why the fili- 
bustering? (p. 15). 


|How Shift Tax Burdens? 


To ease property taxes and in- 
crease efficiency, what municipal 
services could be reduced, elimi- 
nated or transferred to another 
authority? Realtors, municipal of- 
ficials and other readers close to 
the problem, in the main, see need 
for stronger measures in regard to 
such items as primary education, 
unemployment relief, low rental 
housing, care of the aged, etc. The 
Question (p. 11). 


N. Z. Vote Sign of Times? 


Is New Zealand's decision to throw 
the Socialists out after 14 years in 
power a portent of how the British 
will vote next year? Adelphi com- 
ments in London Calling (p. 28). 





1 

Abitibi Switch by Compton 
Indications of a more liberal divi- 
dend policy on the common stock 
of Abitibi Power & Paper Co. and 
purchase by the company in open 
market of Abitibi preferred shares 
prompts a like stock switch in the 
Compton account. Managed In- 
vestment (p. 5). 
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Vast Pension Plan 


ow Being Hurried 


Ottawa Wants to Avoid Bringing Up New 
Scheme at Federal-Provincial Conference. 
Parley With Provinces on Taxation In Fall 


By KENNETH R. WILSON 

OTTAWA (Staff) — There is 
a determined effort here to pro- 
duce and ‘announce a’ new fed- 
eral old age pénsion policy with 
in the next three or four weeks 
and if possible, prior to the 
Dominion-Provincial conference 
on Jan. 10. b 

The’ difficulty is that neither 
the government’s experts nor 
ministers are able to make up 
their minds just what kind of an 
old-age pension system this coun- 
try needs. 

The urge to action stems from 
possible political embarrassment 
next month when provincial 
premiers meet to discuss ways 
and means of amending the con- 
stitution. 

The Government is determined, 
if at all possible, to narrow the 
conference wholly to ccnstitu- 
tional matters; not let it get bog- * 
ged down in tax or specific issues 
like pensions. 

For this reason, it is planned 
to announce in advance, that 
there will be a federal-provincial 
tax conference in the autumn of 
1950, 

By making this announcement, 
the Government hopes to lift this 
‘issue completely out of the Jan- 
uary talks. Similarly with pen- 
sions. 

Provinces to Raise Issues? 

Some or all of the provinces 
are expected to raise a live and 
specific issue like old age pen- 
sions. 

If this{happens (as seems al- 
most certain) the Government 
could meet it in one of two ways: 

1. By first having announced 

a new policy which will in- 

volve no constitutional amend- 

ment. 

2. By being ready with a 
specifi@ policy and a concrete 
proposal for enlarging present 
pension arrangements with 
either a constitutional amend- 
ment or some new approach to 
federal-provincial co-operation. ~ 

The pension question was rais- 
ed in the House last week. Sev- 
eral members expressed convic- 


'tions that the time had come to 


butory old age pension plan in 


batorye on a universal contri- 


Banking 
| Industrial Growth....cccccesers 
Insurance 


8|Canada. There were repeated 
19| references to the upsurge of 
23 | $100-a-month industrigl pension 
9 plans in the United States. 

seeeee 25-27} A demand that the Govern- 
g| ment “at least make up its mind” 
11 | Was made by David Croll, who 


eeeeeweee 


| Labor Roundup s.ccesccccseces 


| Provincial Roundup 
The Question 


K-F's Willow Run plant outside | 
Detroit, was still shut down. 
Operations were halted in mid- 
change. Hudson followed with its October and last/ week officials 
new, smaller Pacemaker which | Were still mum about reopening 
will sell in the U. S. for $250) date. 
less than bigger models. Not yet} Th el 
in production is the new smaller| Of changing market conditions. | 
Kaiser-Frazer job. shut down to give them- 
; selves a chance to move large 
How many others will actually | stocks which backed up on them | 
cut pri¢es remains to be seen.| during the fall. To try to move 
But it is generally conceded in|} them, they arranged a $10 mil- 
the U. Ss. that just about all will | lions financing fund through the | 
be making indirect cuts by) government’s Reconstruction Fi- 
offering models stripped of de| nance Corp. 
luxe* accessories and extras. Of all pent-up demand for con- 
“We have been deluxing the! sumer goods, none was greater or | 
devil out of our cars,” said a|@S prolonged as that for auto-| 
U. S. producer. “Now the point; mobiles, In Canada more en 
has been reached where the con-| the U. S. the demand is still 


Next to show in the 1950 style 
parade was Studebaker; .. price 
unchanged but a major design 


; ed 
is was taken as another sign | 





sumer will be able to take his| great. But most people in the in-| be entirely on their own with the | try, The Post is informed. 


choice between a deluxe model dustry agree the end is in sight. 


was one variation to this: Sea- | 


board refiners argued they too 
should be underwritten until 
April 1. This the Government 
agreed to do. 

It wgs also pointed out that if 
any refiner wanted the govern- 


| ment agency to act as an “honest 


broker” in purchasing from the 
single U. K. seller, after April 1, 
it would do so. Some refiners 
have taken advantage of this. 

It means simply that any re- 
quests for purchase after open- 


jing of navigation are passed on 


to the U. K. through the present 
sugar organization. No fee is 
charged and the responsibility as 
to price, purchase, etc., rests en- 
tirely with the refiner. 


In short: Canadian refiners will 


opening of navigation, 1950, or 


Drive-In Shows Booming; 


Famous Players To Add 7 


Business is booming for Can-, for Winnipeg. Sites have been 

| ada’s drive-in movie theatres. Off | purchased for the Regina, Sas- 

| to a slow start here, in compar-/|katoon and Nanaimo theatres. 

ison with U. S., the business got | Others will be purchased shortly. 

a lift this week. Famous Players recently 
Famous Players Canadian | acquired an interest also in drive- 

| Corp., the nation’s largest theatre | ins at Port Arthur and Mount Al- 

| chain, has plans—wit': associated | bion, near Hamilton, The com- 

| interests—for seven new. drive- | pany already holds interests in 

|ins for the West, The Financial | grive-ins at London, Windsor, 


| Post is inforfned, | Stoney Creek, Chippewa in On- 
All told, plans are under way | tario and at Winnipeg 
for at least 30 new drive-ins by . 
various interests across the coun+ Sea ON oe 208 Come 
| Characteristic of the new out- 
Favorable operating results of | 400r screen-houses is that plan- 
most of Canada’s existing 36 | ned for operation in spring 1950, | 
drive-ins this summer have been | ©" the outskirts of Regina. Cost | 
a big factor in Famous Players’ | Will be around $150,000 and the | 
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Easier Credit Boosts Car Sales 


Dealers Try Different Plans to Offset Drop 
|. 


By RONALD WILLIAMS 
In the tightening race for sales, 
more and more retailers_are us-| 
ing that prewar stimulant—easy 


The response: “Simply terrific 
. . unbelievable,” Sales Manager 
Andy Bates told The Post. “We 
got telephone calls from all over 


the field. High attendance fig- 


featuring for the most part B pic- 
tures. It’s argued therefore that 


ufes have been noted for shows | 


decision to enter extensively into | Property will cover more than 30 
| acres. There will be accommoda- 


said: “Unless we are able by the 
next session of Parliament to give 
guidance and leadership in the 
matter of pensions, we shall leave 
ourselves open to piecemeal 
hedge-podge unsatisfactory sys- 
tems which will cover this coun- 
try like a crazy quilt.” 

Ottawa Looks at Problem 

Present thinking in Ottawa 
respecting a new old-age pension 
policy is very muddy. It runs 
along a number of alternative 
courses: 

1. Extend present government 
annuity plans by cheapening 
cost and enlarging to $1,800 (in- 
stead of $1,200). 

2. Ease the means test but 
continue the present combined 
federal-provincial $40 monthly 
payment to “most” people over 
70. 

3. Pay $30 a month as a mat- 
ter of right to all persons 70 or 
over from federal funds. (This 
would add about, $200 millions 
annually present federal 
costs of about $100 millions). 


to 


tion for 700 cars. A hard-surfaced | Let the provinces add what they 
ramp layout is planned with in- | 


(Continued on page 3, col. 7) 


liked tc the $30 figure (as they 
(Continued on page 3, col. 3) 


President Harry Hershon ad- 
mits it was a “drastic measure to 
correct a particular situation.” 

But it wasn’t exactly new for 


consistent A showings would at- 
tract that much better business. 
Famous Players’ plans call for 
,one gutdoor show each at Vic- 
| toria, Vancouver, Nanaimo, Re- 


credit—to help their entrant along | Ontario and a few from Quebec. | Hillcrest, A few weeks earlier,| gina, Saskatoon and two more 
One United States car dealer} Letters are still coming in. I've | they used the same wrinkle to| — 
is even luring customers with of-| never seen anything like it. We|needle slumping sales on their 


” 


fers of “Christmas money. He | 
gives you all cash for your car} 


if you'll take one of his later|afternoon, By eight that night,| $300 for $25 down and $5 a week; | 


were just swamped. 
The ad appeared on a Friday 


used car lot, They offered every 
car on the place priced under 


models, There’s no down pay-| the 16 company cars had been| everything under $500, $50 down 
ment on it, All you do is pay the| snapped up (at $100 below list).|and $10 a week, Sales sky- 


cash he gives you for your car) 
is “Christmas money.” 


is 


verged on the showroom and_| 
didn’t get one, left disappointed. | 


installment. The| Some of the hundreds who con-| rocketed. 


Long-term Plan 
Few Canadian auto dealers, 


This “no down payment” stunt | Others quickly grabbed new 1949} new or used, were offering such 
still the exception rather than| Fords when they were offered at |€asy credit, Some were adver- 


the rule, out easier credit is com-| $495 down. Some paid more than) tising 10% down and 36 months 


way off, but the temptation to} 


“Brother, what a weekend,” 


Canadian air authorities have been patient indeed over the | use easier credit to jack up sales/ sighed Sales Manager Bates. 


delaying tactics used to block our rights in this matter. Ottawa 
has continued to hope that the United States Government would, 
of course, stand behind the ruling of its own official Board and 
insist that the concession granted Canada should be delivered with 
reasonable promptness. If that hope fails and Canadian authori- | 


ties are forced to use drastic Measures then the “blockers” will | 
have no one but themselves to blame. 


This affair does not augur well for the new era in closer inter- 


will likely be a lot harder to} 


resist after the spectacular re-| Hillcrest found themselves with| ments are arranged on a 36-month Canadian yards, (This should cut | 


| ing back. The comeback is faster | the regular one third down (about | to pay. But only a handful were 
| in the United States than Canada. | $700), others all cash. Before it| actually 

Here, those “dollar down and! was all over, Hillcrest had sold | Post is to 
jdollar a week” days are a long’ 65 cars. 


ane those terms, The 
d. 

One plan being used was the 
old “balloon note” arrangement, 
long since taboo with the big na- 


Trawler Cost 


To Drop Now? 


| OTTAWA (Staff) — Most con- 
| troversial feature of the new fed- 
eral fisheries policy . announced 


\this week by Fisheries Minister | 


R. W. Mayhew, is the courageous 


decision to change traditional | 
| trawler policy. 


Making at long last a clean 


break with the horse-and-buggy | 


‘days, the governmenf will now 


Like many another Ford dealer,| tional finance companies, Pay-|be built in U.K. as well as 


sults achieved by a Toronto Ford|more cars on their hands than| basis but the balance comes due | Capital costs by anywhere up to 


dealer. 
Hillcrest Motors ran a six col-| 


fering slightly used demonstrators | 
and company cars at the sur- | 


3 “ 
national relations for the Western. world. Surely two countries | *-"° ith Fe ean 20, ee 


models just about due. 


This and the normal seasonal de-|for another 12 months with a “better types” 


cline had put a bit of a crimp in| second balloon note attached. At | trawlers either from the U.S. or | 
|prisingly low down payment of} demand. | 


Hillcrest went into a sales and} 


| they liked, particularly with 1950 | at the end of 12 months. The deal- | 50%.) 


(They | er tries to get all or as much of | 
}umn ad in one Toronto daily of-| went on display last Saturday).| it as he can and finances the rest 


As well, fishermen will be per- 
/mitted to purchase and operate 


of second-hand | 


Paee of Business 


Department store sales in week ended Nov. 26 were 7% above 
| corresponding 1948 week. All provinces showed gains except 
Saskatchewan (off 49%), Ontario and the Maritimes were ahead, 
both with 10% increases. 

Carloadings in week ended Nov. 26 totaled 78,972 cars compared 
with 82,950 in previous week and 85,313 a year ago. 

Cost-of-living index (1935-39=100) at 161.7 on Nov. 1 was down 
0.5 points from 162.2 on “Oct. 1 with declines in food and clothing 
costs more than offsetting advances in fuel and home furnishings. 
Index was 1.1 points below August peak of 162.8, 2.1 points below 
159.6 a year ago. 

Flour production in October totaled 1,858,774 bbl., off 4.7% from 
1,951,362 bbl. a year ago. 

Pig iron production in October was 166,020 tons, decline of 10.9% 
from 186,424-tons last year. Ten months total up 2.5% at 1,825,023 
tons (1,779,905). 

Steel production totaled 258,891 tons in October, off 8.2% from 
281,866 tons in Oct. 1948. Ten months: total up slightly at 2,663,259 
tons (2,643,253). 


Fish caught in October: 124,130,000 lb. valued at $4.1 millions 


J | compared with 114,170,000 Ib. at $6.2 millions a year ago, increase of 
grant licenses to new trawlers to ' 


8.7% in volume, decline of 33.7% in value. Ten months total was 
| 989.8 million lb. at $47.4 millions against 1,045.5 million lb. at $53.5 
millions in 1948—off 5.3% in volume and 11.4% in value. 

Domestic sugar sales in October amounted to 20.2 million lb. beet 
sugar and 93.7 million lb. cane compared with 13.6 million and 100.7 
million respectively in Oct. 1948, increase of 48.5% in beet, decline of 
7% in cane. Total domestic sales slightly lower at 113.9 million Ib. 
(114.3). : 


Factory shipments of Canadian-made motor vehicles: totaled 





the énd of 24 months, the squeeze |from the U.K. after payment of | 28,125 units in October, off 9% from 30,894 in September but 12.2% 


— a ; & et eee goes on again. If successful, that’s — > ; ee es 

: eo . ; : : | balance, Usual terms: at least) advertising huddle. Out of it came | it; if not, payment is extended up | licenses to | second-hand | (210,079). 
which have set such a shining example in good neighborliness | 49% down, or about $800 on aj the one-shot advertisement fea-| to the advertised 36 months. \trawlers will be ‘issued only} Canal traffie was off 12% in October as compared with last year 
should be able to settle this family matter quickly and satis-/ 49 Ford, not more than 18 months turing ‘way below normal easy; This stunt by some companies| when the company concerned has due to the steel and soft coal strikes in the U. S. Total tonnage was 
factorily. to pay. terms. (Continued on page 3, col. 4) laid down a new keel, 2,820,085 tons in October (3,205,143). 


) % 


| above 25,057 a year ago. Ten months total up 16.6% at 244,992 





EATON’'S 


Formal Clothes for New Year's 


Make this New Year's Eve the best one ever! Wear 
proper clothes for this gala occasion . . . they make 
you look your best, and certainly help make you feel 
your best. EATON’S large selection of excellent evening 
clothes brings you beautifully-tailored English wool 
Baratheas in smart, dress suits or dinnér jackets . . . 
as well as a comprehensive range of vests and accessor- 
ies. This year, choose your formal clothes at 


EATON'S 


PENSION SPECIALISTS 


Our clients have found opr services help- 


ful in solving their pension problems. 


DN Ee ager 


CAN ADA 


QUEJO MINES is considering re- ; maps are being studied to deter- 


sumption of diamond drilling on its| mine location of further drilling | 


property in the Rouyn area, W. G. 
Chipp, secretary-treasurer reports. | 
Electrical and magnometric survey ' 


sites. Negotiations are reported 
under way on a gold prospect. 


Classified ads. cost 4c. per word and figure for each insertion 

Minimum od. 12 words Add six words when box number is 

required. When replies are to be mailed to advertiser. add 

10c. Classified ads payable in advance Contract rates on 
opplication 


Jr IN NNNMNHMNHO 
POSITIONS WANTED | a ESTATE 


turnover, clean stock, good equipment. 
Long term leased premises at reasonable 


CERTIFIED PUBLIC ACCOUNTANT 
wishes to locate in ALBERTA or 
BRITISH —————_ SES ex- 
rienced in office management and in- : 
Gustrial accounting techniques including | Tent oo Oe eae ao 
management reporting, budgetary con- | ther ———- he y to:- Dn on 
trol and costing procedures. proven | Realty, Flin Flon, Man. 
organizing ability. Fifteen years of prac-| “oe oD) ads . cn Aaae *. 
tical experience including seven years in | DUNDALK NEEDS INDUSTRY 
executive positions.* At present employed | . ‘ ‘ = 
as Comptroller and Secretary-Treasurer | LABOUR AVAILABLE, 50 to 100, perhaps 
of large Canadian Company. Age 35. Ex- more, shopping population 3,000, weekly 
cellent references. Box 351, The Finan- | newspaper circulation (local) 1500 copies, 
cial Post, Toronto. 


Cladsified novertiseMents 


factory site for sale 83’ x 330’, drilled well | 


New Flow, Moisture, Dust Control 


S 


Derided by many a_house- 
holder and technician in the ex- 
pansive 1920’s as a has-been, the 
“hot-air” branch of the heating 
industry has fooled. experts and 
public alike, is looking for wider 
fields. 

Filters of glass fibre and elec- 
tric precipators keep the air — 
and the house — clean. Stream- 
lined duct systems provide maxi- 
mum head-room in the basement. 


2-12% Increase 
In Shoe Prices | 
Due in Spring? 


Increases in shoe prices are in | 
the cards come spring. 

That’s the latest word from the 

| retail trade, although some manu- 


| facturers feel differently, 


A recent ‘survey by the Cana- 
| dian Shoe -Retailers’ Association | 
| indicates intréases from 2%- | 
| 12% are expected. Rai] 
Devaluation is blamed. Certain | 
| types of linings, filler material, 
| lace tags and other items which 
| cannot be made economically in 
| Canada due to low volume, are | 
|imported from the United 
| States. When the Canadian dollar 
; went down, the cost of bringing 
| this material in went up. 
In addition, a seasonal prob- | 
lem has developed in hides which 
| will also affect spring prices, it | 
| is reported. There is a definite | 
| Shortage of some hides, particu- | 
larly calf skins. To make up, 
|.some manufacturers have had to | 
| buy more U. S. hides. Further, | 
| some tanners reportedly want to | 
| increase the price of sole leather. | 
| Costs have definitely increased 
| but some manufacturers doubt | 
|: whether the market can absorb | 
them, without a substantial drop 
| in volume, Some in the trade are | 
| looking for an increase in vol- | 
ume whether prices go up or not. 
| Others are expecting a slight drop | 
| even if prices hold. 
| On the other hand, some manv- | 
|facturers were up to their up- 
| pers in work, One firm making | 
| high class men’s shoes has only 
| been able to give customers half 
| of what they ordered. Importers | 
| in the U. S. want this particu- | 
| lar product. One of the biggest | 
; manufacturer of children’s foot- 
wear is turning out about 5,000 
| pairs a day and still can’t meet 
| the demand. : 
| As one trade official told The 
Post: “The shoe business is do- | 
| ing all right.” 
| Despite loss of export markets, | 
| shoe production is up about 15% 
| over last year: Up to the end of 
| September, Canada’s 278 shoe fac- 
| tories had turned out 27.5 mil- 
| lion pairs against 23.7 million in 
the same period last year. | 


Investment Houses’ Santa Seen 


As Generous Gi 


Santa was taking a look at the/ 
ledgers in investmént and brok- 
erage houses, banks and indus- 
trial firms this week. And it 
\looked at midweek as though he 
was going to be just about as 
generous as last year, 

Here’s the picture as gathered 
by The Post at midweek. 


In investment houses, soon to | 
|close their books on one of-their 
| good years, it looked as though 
bonuses would be in most cases 
as.attractive as last year’s vary- | 
ing from three to six weeks’ 
'extra pay, 

One of the largest houses with 
branches across Canada always 
makes its payments after ‘the 
New Year on the theory that the 
{money generally goes to better 
juse at that time. This house has 
been paying around 10%-12% of 
year’s salary to employees and | 
| will likely do the same this year. | 

In brokerage houses the pic- 
ture was varied, Till early Sep- 
tember this year business was 
{poor and most firms were just 
|managing to*stay on the right 
‘side of the ledger (one or two 
didn’t). Anyone suggesting a 
year-end bonus at that time 
would have been laughed at, But 


| 


Canadian chapter of the National 


| Conditioning 
| week held its ahnual meeting in| 
| Quebec City. It now reports rbout | 


|linois .. 


One system carries warmed air 
directly to the attic and then 
back down to the outlet registers 
fixed high on room walls below. 
Warm-air furnace makers and 
installers, having learned to cort- 
trol temperature, circulation and 
humidity, are now plugging ways 
to abate the dust nuisance. As 
well, they’re looking ahead to 
germs. Sterilization, they say, 
should be easy in a heating ‘sys- 
tem which moves all of the air 
in a structure. Devices to kill 
bacteria already haye been used 
in packing houses, hospitals and | 
schools, including ultra-violet 
lamps and a triethylene glycol 
spray or vapor introduced into 
the air circulation. The latter, it’s 
claimed, has reduced incidence of | 
the common cold irf almost every 
application. and furnace makers 
think similar air purification soon 
will be within purse-reach of the 
average homeowner. 
Progress is Recent 
Most of the industry’s progress | 
ineCanada has been chalked up in 
the 1940's. 
Sparked ‘six years ago by Fred | 
Rand, of Sackville, N. B., and| 
Mort Smith, of Preston, Ont., 


i 





(U. S.) Warm Air Heating & Air | 
Association this | 


34 manufacturer-members ‘about | 
90% of the industry) plus over | 


| 600 associate or dealer members | 


across Canada, Headquarters are 
in Toronto; C. B. Taylor is man- 
aging director. 

No longer content to string} 
along with technical improve- 
ments developed in the United 
States, the organization two} 
months+ ago arranged with} 


Queen’s University for an orig-| 


inal Canadian research program.| 


“so that the industry here won’t| 
be wholly dependent on smi 
can studies at University of Il-| 
. This move at Queen’s | 
opens the door to new promotion 
and enterprise.” 

Reported to have done $30 mil- | 
lions of business at consumer | 


| level in 1948 — when Canadian | 


warm-air furnace makers pro- 


| duced 62,000 units — the indus- | 


try’s 10 months production this | 
year to Oct. 31 has run about} 
25% higher. | 
Self-Educated Industry ; 
Main aim of the chapter is to} 
encourage use of Associatione| 
sponsored codes and manuals, | 
improve on rule-of-thumb design | 


| which resulted in black eyes for | 
| the industry during its low period. | 


In May, 1945, Canada’s ‘first | 
industry -sponsored warm-air 


i heating “school” was held, limit- | 


ed to representatives of manu- | 
facturer members and attended 


try. Place was the University of | 


| Toronto, with Prof. E, A. Allcut|B. Dowdell, manager, 


assisting. 
In 1946, two schools were held | 


j 


s Air Heating’s Big Comeback 


— one in Toronto, the other at 
Queen’s University in Kingston — 
with attendance 58, mostly heat- 
ing contractors. 


The next year, 1947, seven 
schools or dealer conferences 
were staged from Vancouver to 
Amherst, with 248 contractors 
enrolled for four-day study 
periods. %. 

Last year, 10 conferences in as 
many cities attracted 431 “stu- 
dents” ranging in age from 14 
to 74. This year: 12 schools, 462 
delegates. 

Officially-rated furnace capac- 
ity is giving dealers a new sales 
approach “indoor comfort” 
with a furnace rated according 
to house size and the efficiency 
of its heat-loss insulation. Manu- 
facturing ‘members of the Caria- 
dian body adopted the B.t.i. 
method of rating furnaces in 1944. 
Sifice then, they've gone a long 
way toward standardizing designs 
and sizes of fittings. 

The chapter has awarded 250 
certificates to contractors and 
dealers who have completed its 
study courses. In Calgary re- 
cently, they helped the city draw 
up a municipal code of regula- 
tions to govern warm-air heating 
installations.. Similar municipal 
codes for other major centres 
were among major objectives dis- 
cussed this week in Quebec City. 


Advertising 


Young & Rubicam Ltd. ap- | 
pointed George R. Lamont, ef-| 
fective Dec. 1, as office manager 
and supervisor of media in its 
Toronto office. 

7. * > 

Walsh Advertising Co. (Toron- 
to) appoints J. Everett Palmer 
as radio director; also co-director 
of° a television department i 
association with Charles D; 
Truman. Gordon E. Howard | 
handles. radio account super- | 
vision, Plans for ti td 
Toronto, radio department in-| 
clude provision for TV services 
upon advent of visual broadcast- 
ing in Canada. 


O’Brien Advertising Ltd. (Van- 
couver) arranged advertising in 
dailies and radio for opening in 
Vancouver of new automotive | 
centre and parking garage of 
Black Motors Ltd. occupying 
three-quarters of city block, 

> * * 


Walsh’ Advertising Co. (Mon- 
| treal) handles new campaign for 
Mount Royal Dairies, offering 
| two free bicycles every month to 
| boys or girls under 16 who best 

describe’ product. 
+ 7 « 

James Lovick & Co. (Montreal) 
appointed to handle French ad- 
vertising for Dominion. Preserv- 
ing Co., Montreal, which will fea- 
ture Habitant Pea Soup and Vege- 

| : . : . 
| table soups in daily insertions of 
60. and 600-line ads. 


Important Appointments in 


ANNOUNCING Comair tncusiry, Finance 


Auto Fabric Products Co. Ltd. 
(Montreal)—J. F. Ware, president, 
D. G. Scott, executive vice-presi- 
dent and general manager. 


Burlington Steel Co. Ltd. (Hamil- 
ton)—Graham Morrow, vice-presi- 
dent and director; Robert S. Hart, 
board chairman. 


Canada Gov’t (Ottawa) — David 
M. Johnson, high commissioner to 
Pakistan (new). 

Canada Health & Accident Assur- 
ance Corp. (Waterloo)—E. B. Hasti- 
low, comptroller. 


Canadian Arsenals Ltd. (Ottawa) 
—Vice-Marshal D. M. Smith, a 
director. 

Canadian Chamber of Commerce 
(Montreal)—W. J. Sheridan, execu- 
tive secretary; C. H. Scoffield, sec- 
retary; Murray Tevlin, secretary, 
Canadian Chamber and U. S. Cham- 
ber joint committee, 

Canadian Exporters’ Association 
(Toronto) — Q. J. Gwyn, T. H. 
Weatherdon, G. W. Welbourne, vice- 
presidents; H. S. Griffin, honorary 
treasurer. 

Canadian General Electric Co. 
Ltd. (Toronto)—H. D. Quinlan, magr., 


air conditioning heating div., To-| 
ronto; A. C. Warrender, manager of | 


sales, Ottawa district; H. L. Sheen, 
manager, commercial 
manager, radio and television; ,V. 
electronic 

tube section. . 
Canadian Industries Ltd. (Mont- 
real)—Richard P. Eyres, sales man- 


| ager, Montreal and Halifax district. 


| 


ver as in °48 | 


In most cases‘ the year will be| 
a little poorer than last unless 
the next three weeks are abnor- | 
mally active. Most houses con-| 
tacted intend to pay some bonus 
but in most cases it will be down 
somewhat from last year. yAn 
average might work out at be-| 
tween one and two weeks’ salary. 

One mining .,house with wire | 
connections wifl be paying two 
weeks, paid three weeks extra 
last year, 

Another house that does a) 
large industrial stock business 
has been paying a bonus of 20% 
of weekly salary all year except 
in summer when there was no 
Saturday trading. On $40 a week 
this would mean a total of about 
$225 over the year. Whether any- 
thing further will be paid out at 
year-end will depend on Decem- 
ber business, 

Chartered banks’ .policy .on 
Christmas bonuses varies. One 
bank, for example, has declared | 
a cash bonus of 5% of salary to all| 
employees. Another, rather than| 
a year-end bonus, spreads it over} 
the year. Salary adjustments are 
usually made at the year-end and 
a bonus may then be added, In| 
some cases no announcement has 


' 


Canadian National Railways 
(Montreal)—J. E. Forsey, divisiort 
freight agent; Thomas J. Dalton, 
district passenger agent, both at St. 


| John’s. 


Central Mortgage 
Corp. (Ottawa) 
manager, St. Catharines rental of- 


| fice; George J. Hunt, assistant man- 


ager at Windsor. 

J. H. Connor & Son. Ltd. (Ottawa) 
—Louis E. Cote, sales manager, 
eastern division. 

Davidson & Co. (Toronto) — Ed- 
ward M. Echlin, admitted to gen- 
eral partnership, 

Domestic Packers’ and Processors 
Association of Canada (Toronto)— 
James Cridland Jr., president. 


Fruehauf Trailer Co. of Canada | 
| (Weston, Ont.)—Wilfred Hampson, 


sales promotion manager. 


Great-West Life Assurance Co. | 
MacMillan | 


(Winnipeg) — H. R. 
(Vancouver) a director. 
International Civil Aviation Or- 
ganization (Montreal) — Air Vice- 
Marshal Alan Ferrier, assistant sec- 
retary general for air navigation. 
International Nickel Co. of Can- 
ada, Ltd. (Copper Cliff, Ont.) — R. 


| Ewart Stavert (Montreal) a direc- 


tor 


International Paints (Canada) 


| Ltd. (Montreal)—E. J. Trott, C. H. 


Neroutsos, vice-presidents. 

Irish & Maulson, Ltd. (Montreal) 
—Arthur L. Eke, a vice-president. 

John Labatt Ltd. (Londen) — W. 
L. Shortreed, company secretary. 

Manitoba Real Estate Association 
(Winnipeg) —R. C. Aikens, presi- 
dent (new), 

Maritime Commercial Travelers’ 
Association —- George W. Wilson, 
(Dartmouth, N.S.) president. 


engineering | 
| by 44 from all parts of the coun- | section (new); W. F. Wansbrough, 


& Housing | 
— Rk J. Christie, | 


usiness  and~ Government 


trie & service division. 


Montreal Taxation Division Of- 
fice (Montreal)—J, G. McEntyre, a 
director. 


Newfoundland Gov't (St. John’s) 
~—David L. Butler, chief adminis- 
| trator, Department of Health (new). 


| Northwest Commercial Travel- 
|lers’ Association of Canada—F. H. 
| Masson, (Winnipeg) president. 

Nesbitt, Thomson & Co. Lid. 
(Montreal) —William A. Leach, Ken 
Murray, join Vancouver staff. 

Northern Alberta Railways Co. 
(owned jointly by CPR and CNR) 
—Ralph Fullerton, supervisor of 
communications. 


Personal Finance Co. of Canada 
(Toronto)—G. L. Ruest, field audi- 
| tor; branch managers: ‘W. J. Weiss, 
Kitchener; J. L. Carriere, Mont- 
|real-Downtown; F. G. Ferguson, 
| Sherbrooke; C, A. Fisher, Toronto- 
St. Clair; J. A. LaBarre, Port 
Arthur; W. Pearson, Sault Ste. 
Marie; B. Spelliscy, Fort William. 

St. Lawrence Flour Mills Co., 
Ltd. (Mentreal)—C. A. Coll, Mari- 
| time sales manager. 

Shell Oil Co. of B.C. Ltd. (Van- 
couver)—W, D. Milne, retail man- 
ager at Toronto. 

Silknit Limited (Toronto) — C. 
Gruenwald, a director. 

Standard Brands Ltd. (Montreal) 
—D. G. Caldwell, vice-president in 
charge of grocery products; C. K. 
McInnes, vice-president in charge 
of bakery products; G. C. Clarke, 
vice-president in charge of adver- 
tising and sales promotion. 

Toronto Builders’ Exchange — 
Thomas F. Beattie, Gilbert E, Alex- 
ander (general contractors), Colin 
W. Gordon, H. O. Dougall (trade 
| contractors), T. A. McCleary, Keith 
McCord (manufacturers & sup- 
pliers), group chairmen, vice-chair- 
men and Exchange, directors. 
| White’Motor Co.. of Canada Ltd. 
(Montreal): E. L. Jackson, manager, 
Calgary branch; G. D. Robinson, 
service manager, Toronto branch; 
William Johnson, technical service, 
Montreal; Z. M. Ferley, assistant 
production manager, Montreal. 


Obituaries 


W. M. Bentley, 78, Winnipeg, 
claims manager for National Drugs 
Ltd. 

Herbert John Clare, 81, Preston, 
sales engineer for Clare’Bros. & Co. 

B. T. (Ben) Chappell, 72, Van- 
| couver, former CNR general super- 
| intendent, Manitoba district. 
| Jason S. Creed, 81, Mill Village, | 
| N.S., retired manufacturers’ agent. 
| G. N. Derrington, 68, eee 





| : 
|32 years western representative for 


| Acme Glove Works Ltd., Montreal. 
Robert B. Kenrick, 85, retired | 
| civil engineer, and former assistant 
| manager, Dominion Bridge Co. 


| Imperial Tobacco Company 
of Canada, Limited 
DIVIDEND 
| NOTICE is hereby given that a| 
| Dividend (No. 9) of Twenty-five 
cents (25¢c) per share has been de-| 
clared for the quarter ending 31st} 
| January, 1950, on the paid-up 4% | 
|Cumulative Redeemable Sinking 
|Fund Preference -Shares of the 


} 
| 
| 
| 


) 
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COMFORT AND ASSURANCE 


N'S 


WHERE A MAN CAN DO ALL HIS CHRISTMAS SHOPPING wre 


SSIMPSO 


\ 


DEL RIO PRODUCERS exper- 
ienced a-loss of $7,033 in the year 
ended Sept. 30, 1949. Only revenue 
for the year was $10,683 from in- 
terest in Federal Syndicate No. 1 
production in Princess area as no 
revenue accrued from Consumers 
Exploration No. 1 and 2 wells in 
the same area due chiefly to lack 
of market. 

Of three wells drilled in which 
an interest was held during the 
latest: year, only Central Lac La 
Biche (25% interest) was successful, 


For a Merry 


CHRISTMAS 


, being completed as a potential gas 
well from Viking and Lower Cre- 
taceous sands. 
| Interests have been secured in 
| 17 western oil areas including 
Peace River, Queen Charlotte Is- 
lands, B.C., Golden Spike, Stettler, 
| Excelsior, Princess and Hand Hills. 
Balance sheet as at Sept. 30, 1949, 
shows current assets of $177,737 in- 
; cluding $161,670 cash as against ac- 
counts payable of $7. A total of 2.5 
| million shares were issued of an 
authorized capital of four million 


DEWY FRESH FLOWERS 
AND FLOWERING PLANTS | 
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WOOD WORKING — METAL WORKING 


Well-equipped, modern factory has surplus capacity to take on addi- 


tional lines.. Can make woo 


specialties, boxes, trays, cases, etc., 


with dovetail and sanded finish, if desired. Metal parts to match, 
Send your specifications of any work along above lines. 


F. W. JONES & SON, LTD., Bedford, Que. 


“TRUTH SPEEDS BEST PLAINLY TOLD” 


You can buy your Christmas apples for yourself, your friends, 
your favorite institutions at Wholesale prices, ranging from 
2.00 to 3.00 per standard bushel basket, according to variety 
desired, delivered in the City or to out of town carrier. 


Snows — Macintosh — Spies 


| 230’, water unlimited, old brick building 
24° x 30’, five minutes to C.P.R., write 
“Bates for Boots”, Dundalk, Ontario, 


g . ; yet been made, but usually Santa 
business has picked up consider- 7 ¥ 


|Claus comes the bank -sta 
|ably in the last three months and Se et: eee ee 


either in salary increase or a 
|December has started off well. | ponus of some sort 


Company. The said Dividend will} 
mer R. Freel, vice-president and | be eh yo Rn Mo md 
_general manager; W. M. Hatch,| of record at the close of business | 
| vice-president and assistant general|on Tuesday, the 20th day of De-| 


McLarens Ltd. (Hamilton) — El- Tailmans — Greenings 


M. G. M. BRAND 


ARE YOU INTERESTED 


AGENCIES WANTED 


In Securing Maximum 


Profit Possibilities 


HROUGH A CONTROLLED AND 
CO-ORDINATED ORGANIZATION? 

THEN YOU CAN USE A MAN AS 
COMPTROLLER OR AS A SPECIAL 


| 
| 


MANUFACTUBERS AGENT 
Province of Quebec industrial plants 
wishes additional line of top quality mill 


covering | 


supplies or mechanical equipment. Please | 


Montreal 


INDUSTRIAL CONSULTANT THAT IS: | POSITIONS AVAILABLE 


THOROUGHLY experienced in cost 
%, and general accounting; budgetary | 
cost and production controls; cost reduc- 
tion methods; incentive plans—wage, 
supervisory and selling; and in general 
organization and sales analysis, Fully 
Qualified to make installations. 
~—CCMPETENT in dealing with top | 
management, and in originating and 
developing simplified methods of con- |} 
trolling profits and the highlighting of 
significant operating data and distribu- 
tion costs for executive use. ! 

—ABLE to set up organization charts | 
3. ana write up policies and procedures | 
pertaining to cost and production con- | 
trols, | 

—~Y¥OUNG enough to be alert, ener- | 
& getic and progressive; old enough to 
solve difficult problems based on my | 
extensive experience, analytical ability 
and imagination. 

APPLY 


Box 357, The Financial Post, Toronto. 


FACTORY SUPERINTENDENT 


UNUSUAL OPPORTUNITY for man 
experienced in hardwoods and wood- 
working to take full charge of a 
progressive, well-rated, quality Furni- 
ture and Woodworking plant in On- 
tario. 


Must be energetic, resourceful man 
who is thoroughly familiar with mod- 
ern methods of factory production 
and has the Initiative and ability to 
develop ouf workers to produce 
quality merchandise at minimum 
costs. Top salary to the right man. 
Enclose photograph and give age, 
experience, salary desired and full 
details in absolute confidence to 


BOX 354, 
THE FINANCIAL POST, TORONTO. 





MARKET COMMENT 


CHARTERED ACCOUNTANT 
é AVAILABLE 


' . . 
AGE 25, DESIRES POSITION with a| The informed opinion of men: ex-| 


financial or industrial concern which will | 


lead to a future executive post. Reply | perienced in market analysis 
to Box 353, The Financial Post, Toronto. 


REPRESEN‘ ATIVES 
AVAILABLE 


i diecnatth _. | points to yours. 
EXPANDING MARKETS IN ALBERTA? sa pmantias post 


We will represent manufacturers of 
quality merchandise. Hardware lines BY MAIL ONLY $5 A YEAR. 
amen a A 


preferred, Box 355, The Financial Post, 
Toronto. 


| write Room 405, Canada Cement Building, | /, 


is | 

| 
| given regularly in this investment | 
| feature. For profit add their view- 
} 


« ) { ° 
| . LASIMBOMBO 
(a ciGarR 
OF NX 
DISTINCTION 


HAND ROLLED 
IN HABANA 


| a Veit 
| ro ABAJO’ 
am, TOBACCO 


| 


| IMPORTED INC ange 
| EXCLUSIVELY 


8y 
€ HANELLAKOS 
& CO. LIMITED 
monrTraeay 


} 


Wish that special friend or client 
A MERRY CHRISTMAS 
with a box of "La Simbombo" 
Enquiries invited 


| Among industrial firms,) 
|bonuses or gifts, are more prev-| 
jalent among smaller concerns, | 
Few large industries have any) 
{Christmas arrangement, An %ex- 
ception is Massey-Harris Co. Ltd, 


manager. | cember, 1949. 

Montreal Locomotive Works, Ltd.| By Order of the Board. 
(Montreal)—William J. Niles, sales A. R. TILLEY 
manager; Ira I. Sylvester, technical Secretary 
sales engineer, Diesel division; J.| WONTREAL, P.Q. , 


| S. O.:- Neville, manager, Diesel-elec- 


\This firm expects to distribute | 
close to 12,000 boxes of Christmas 
food to employees here and in| 
| England this year. 

| Some smaller firms give tur- 
| keys or baskets of groceries*but 


7 demand. The business required 
few give cash. 


substantial earning 


Barber-Ellis of Can. 
| Earnings 5-10% Higher 
|_ Sales of Barber-Ellis of Canada, 
| Ltd., to date in 1949 are from 5% | 
| Harvey Ellis, president and chair- | 
| man of the board, tells The Fi-| 
|nancial Post. However, comipeti- | 


| tion has returned to the business | 


investment up to $300,000, alth 


| ossibilities, : : 
management and ample working capital. Our client, a successful 
American market analyst and sales manager, would consider an 


prospects of growth would also be suitable. 
will be given to any proposal made. 
NORMAN BROOKE, Manager 
INDUSTRIAL DEPARTMENT — GUARDIAN 
MONTREAL 


Consult us in confidence for business opportunities, whether as buyer, or seller. 


Ist December, 1949. 


WANTED TO PURCHASE 


Established manufacturing business making products in steady 


should show good profits, or have 
if provided with competent 


ough a smaller proposition with 
A prompt decision 


TRUST CO. 





| and selling now is more difficult. | 
Earnings for 1949 are expected | 
to show a similar increase over | 
| 1948, when net profit totaled | 
| $229,571 or $5.12 per common 
| share, | 
| Rising labor costs have absorb- | 
|ed much of the savings realized | 
from the improvements in me- | 
‘chanical equipment, Mr. Ellis| 
| said. The program of moderniza- } 
jtion started three years ago to| 
} cut costs is still under way. 


ASSISTANT TO 


plete res 
offices. Excellent opportunities 
preferably a Chartere 
and, in addition, should have a 
experience in industry. Apply i 


COMPTROLLER 


Large manufacturing and distributing company with offices and 
plants throughout Canada, having i i 
Assistant to the Comptroller. Initial assignment will include com- 
nsibility for all Treasury functions in plant and field 


international affiliations, requires 


for advancement either within 


Canada or abroad. Applicant should be a fully trained accountant, 
Accountant, or having equivalent training 


number of years administrative 
n strict confidence to 


BOX 352, THE FINANCIAL POST, TORONTO. 


Quality Guaranteed 


MUTUAL GROWERS MARKET LTD. 


41 Church St. 


Tel.: AD. 1345 


Ask for Mr. Ash. 


rn gn 


Weave 


WHY IS IT THAT EVERY COPY OF MAYFAIR 
AVERAGES OVER SEVEN READERS? 


GET MAYFAIR AND EXAMINE IT, YOUR OWN 
GOOD JUDGMENT WILL TELL YOU. 


A fraction of your ad budget buys a lot of prestige 
when ‘you use Mayfair’s low-cost national circulation. 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR 


DOMINION SQUARE 


MAGAZINE 


BiDG., MONTREAL 


48) UNIVERSITY AVENUE, TORONTO 


A Maclean-Hunter Publication 





GIFTS ‘rear 
“KEEP ON GIVING” 


RECORDS FOR YOUR MUSICAL FRIENDS 
AND FOR THE FAMILY 


The Gift of Home Entertainment 
AN R.C.A. VICTOR TELEVISION SET 


DROP. IN, PHONE OR WRITE 


Promenade Music Centre 


83 BLOOR STREET WEST and 1435 YONGE STREET 
Mi. 2437 PR. 1334 
Both Stores Open Every Evening Until 9 p.m. 


Mindus Forms 


New Subsidiary 


Mindus Corp. plans expansion 
of industrial operations by form- 


ing new subsidiary to manage ad- 
ditional companies, Through new 
suosidiaries Mindus will control 
11 industrial companies. Special 
shareholders’ meeting Dec. 16 is 
| called to approve new setup. 


FT 8 9999994944444 


CLEVER GIFT 
FOR A SPORTSMAN 
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You'll delight the heart of a hunting friend the year 
round with this plump. Mallard Duck Lamp. 


In office, den or recreation room it will serve as a 
nostalgic reminder of happy days with gun and dog. 


The hand-made opaque shade comes in gull grey, 
reed brown or forest green. 


22 inches tall 14.95 complete 


LINDSAY STUDIOS 


48 Bloor W. TORONTO MI. 8822 
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Vast Pension (Britain Horsetrading 
Qn Food Contracts? — 


Plan Now 
Being Hurried 


(Continued from page 1) 

do now) and also assume re- 

sponsibility for any schemes in 

the 65-69 age group. 

4. Underw ‘te any or all pro- 
grams by compulsory contrib- 
utory pensions administered 
by Ottawa (after constitutional 
amendment); much as the un- 
employment insurdh¢e scheme 
is now handled 
There just isn’t any view, as 

yet, as to whet will be recom- 
mended 2::d what ccurse (if any) 
the Government will adopt prior 
to Jan. 10. . 

The comment, not unimportant, 
is that the next election is a 
long way off and any substan- 
tial, new federal payment might 
well be lost if it was introduced 
now. 

Against this, it is known that 
Prime Minister St. Laurent feels 
he has a definite obligation (aris- 
ing out of the election) to take 
some steps toward an improved 
pension plan, Indeed this is one 
of the main reasons why the 
whole constitutional question has 
been raised so early. 


Keep Provinces In 


In some quarters there is a 
belief that it would be helpful 
to keep the provinces as part- 
ners in the old-age pension pro- 
gram, This tends to avoid the 
sort of criticism that might be 
levied if they were frozen out of 
the field entirely. j 

This issue may not be solved 
until the, forthcoming federal- 
provincial tax conference is held. 

There are a number of- ques- 
tions which individual provinces 
will want resolved before they 
commit themselves to any further 
sharing of the old-age pension 
costs. 

There is also the outstanding 
federal offer of the “green book” 
of 1945 under which Ottawa said 
it would take over all pensions 
from age 70 as a matter of right 
and that it would contribute 
jointly to federal-provincial pen- 
sions between 65 and 70. 


HERE’S A REAL 


XMAS GIFT 


for your clients 


KNIFE 

ILLUSTRATED 

IS A BEAUTIFUL TOLEDO (EM- 

BOSSED) HANDLE WITH TWO 

STAINLESS STEEL BLADES AND 
NAIL FILE . 


ENGINE TURNED KNIVES 
2 BLADES & FILE, $3.00 
1 BLADE & FILE, $2.00 
in attractive gift boxes 


PANAMEX (Can.) LTD. 
49 Colborne, TORONTO—PlLaza 6060 


tHe RCA ViceTOR 45" 


WILL DELIGHT YOUR BUSINESS ASSOCIATES 


Here’s precisely the right gift for the business 
man with an eye to the future, an ear for a 
grand new musical experience, and an appre- 
ciation of scientific wizardry! With RCA 
Victor's 9-]Y Player, he will enjoy the music- 
al standard of the future — from Christmas 
Day-on. A “45” player plus an album of 
favourite music on “45” will be a long re- 
membered gift. 


IT'S FASCINATING! 


© Plays the amazing new non-breakable 
“45” records with virtually no 
surface noise. 

@ Plays up to 10 records 
automatically — more than £22 7 


40 minutes of distortion-free Bz 
music. 


@ Automatic changer is 


world’s most dependable, 
fastest. 


@@ RCA VICTOR 


~ 


ed 
i 


Plays the new 
"45" records 
through 
any radio or 
radio-phonograph. 
Automatic, 


of course! 


$2995 


RCA VICTOR9-JY 


y 
H 


WORLD LEADER IN RADIO... 
FIRST IN RECORDED MUSIC...FIRST IN TELEVISION 


|paper offering easier terms 


(Continued from page 1) 
‘absorb the 1950 surplus, ‘no mat- 
ter what happens. 

(Suppose the U. K. allocates 
fixed sum of say $40 millions for 
1950. Distribution will still be 
difficult ‘since it’s impossible to 
guess now how much of this will 
go for cheese. Until that’s known, 
it won't be clear what is actually 
available for bacon — or eggs — 
even if the British fix an overall 
amount.) " 

Since there almost certainly 
won't be enough U. K. dollars to 
buy the 1950 bacon surplus, this 
raises the tough question: shall 
we remove the present embargo 
against Canada-U.S. hog and 
bacon trade? 

(There is presently a two-way 
ban. Dollar exchange controls 
prevent U. S. hogs and bacon 
coming in; a wartime embargo 
aimed to divert surplus Canadian 
bacon to the U, K., keeps Cana- 
dian hogs from going south). 

Since September the heat’s 
been on. In the past eight or 10 
weeks we've exported as many 
hogs as during the entire nine 
month period from January to 
September, inclusive. Marketings 
are currently up 30% over the 
same period last year. This means 
we'll finish 1949 with about 80 


Easier Credit 
Said Boosting 
Auto Sales 


(Continued from page 1) 
and Hillcrest’s easy terms are the 
exception rather than the rule. 
Firms in the auto financing busi- 
ness are not covered by law as 
the Small Loans Act covers loan 
companies. However, major fi- 
nancing firms stick pretty close 
to a well-established pattern. 

Standard terms: 


On new cars, at least one-third 
down; up to 24 months to pay. 
Used cars: at least 40% down; 
18 months on models over two 
years old; only 12 months if older. | 
Unlike small loan firms whose | 
|rates are set by law, finance com- 
panies decide their own charges 
but because competition is keen, 
| they work out to about the same. 
Not Definite Rule 
Normally, big firms shy away 
from auto paper if financing ar- 


;rangements vary much from the 


established pattern; Most of the 
is 
handled by smaller firms or by 
| the dealer himself. 


However, in the case of Hill- 
crest, Industrial Acceptance Corp., 
one of the biggest, is handling the 
financing; not only of the dem- 
onstrators and new cars but the 
earlier used car sales as well. 


| The explanation being offered: 
| the pattern is a guide, not a hard 
'and fast rule. There are always 
| exceptions, depending on circum- 
| stances and conditions. This hap- 
pened to be one of them. 


It was made clear that the ex- 
| ception does not mean that auto- 
|mobile or any other credit con- 
trolled by reputable firms is get- 
ting out of hand. 


Although some firms are doing 
as much business in a month to- 
day as they did in a year prewar, 
this condition is mot considered 
out of line with the prewar rela- 
tion to consumer income. 

AutomoBile financing reflects 
this trend. Vehicles financed (cars 
and commercial units) January to 
September, 1949, increased 54.1% 
in .number and 52.9% in value 
against the same period in 19¢8. 

But this only represented 24% 
of the total) number of new. ve- 
hicles sold this year (58,358 out 
of 205,655), The prewar average 
was 35%. 

Dollarwise, the contrast is even 
more marked: The amount fi- 
nanced was only 20% of the total 
value ($83.2 millions out of 
| $427.6). 
| The consensus: Certainly cred- 
| it’s easier. Sure, there’s plenty of 
| advertising and talk about easier 
|terms, Total installment credit is 
| definitely on the increase, But it 
| is not out of line in view of our 
| increased national income, 





STEEP ROCK IRON MINES re- 
alized a net profit of $1,267,173, 
equal to 18.2c a share in the 10 
months ended Oct. 31, 1949. 


For It Here 


Look 
3 Dec. 10, 1949 

REGULAR FEATURES 
Advertising... 2 Mining... . 25-27 
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Chem, Research 28 
C'lins & Aikman 19 
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MINES AND OILS 
Anchor Pete. . . 17 L. Lingman.. . 
Ascot Metals . Louvicourt .. . 
Magnet Cons, . . 
Marbenor.... 
National Pete. . . 
New Calumet. . 


Cent, Leduc... 
Discovery Yk. 7, 8 
Eldona G.. .. . 25 
Eureka 


2 
Highland Bell . . 
Imperial Oil... 
Int. Mining... 
Joliet-Quebec. . 


Stadacona ,.. 
Un. Keno.... 
Violomac.... 


BRANRERSLRBANS 


million lb. shipped under the 
U. K. “target” of 165 million Jb. 

And the run will continue at 
least through to midsummer next 
year. It’s estimated here that 
marketings will be 25% higher 
in the first quarter of 1950: 20% 
up in the second quarter — com- 
pared with the same months this 
year. That means‘we'll probably 
market 80 million to 100 million 


lb, of bacon for export in 1950. | re 


it? 


What are we going to do with | 


If we are to again make a con- | Beal 


tract with U. K. (for a. smaller 


quantity and at a lower price (M# 
than the 1949 rate of $36 per cwt.) | 7 


then it is essential for Canada to | 
keep the embargo on U. S.- 
Canada transfers. True, the U. S. 
bacon price is presently and} 
temporarily below the 1949) 
Canada-U. K. contract price of | 


$36. But there is no possibility of | Wy) 
the U. K. offering the $36 price | 7 
again in 1950. y 


(U. K. is presently said to be|f 


paying 18% less, in sterling, for 
Danish bacon, or about $30.) 

If U. K. were to pay $30 for! 
Canadian bacon it would cost | 
approximately $24 millions to’ 
move 80 million lb. — same) 
amount as this year. 

The present U. S. floor price is 
pretty close to the $30 figure. It | 
is also due to rise each month} 
until at least April 1, by reason | 


of statutery requirements under | 7 


the parity price system. The | 
equivalent U. S. parity price in| 
March would be about $33 after 
figuring difference in exchange, | 
etc. If the 90% parity is con | 
tinued by Congress after April 1, 
the price would move even higher 
during the summer. 
Three Alternatives 


Thus our chief item of contro- 
versy, with the British vis-a-vis 
bacon: How to spend their bacon 
dollars in Canada in 1950? 

Sign a firm contract? 


Buy at spot prices in the open / 


market? 

Allocate a fixed number of} 
dollars and set maximum prices 
for unstated amounts to be pur- 
chased in each quarter? 

Each of these alterRatives pre- 
sent pitfalls and difficulties on 
either side. If we signed a con- 
tract for a smaller amount than 
our probable surplus, we'd be 
faced with having to get rid of} 
our surplus in the U. S. or else- 
where, later this year. By that 
time, some of the bloom might 
be off the U. S. market. 

There’s also the difficulty that 
letting the U. K. buy competi- 
tively in the Canadian market 
might put the Canadian packer 
and producer at a considerable 





_ CUT/@AR OPERATING COSTS WITH 


ATTRACTIVE 
BOXES of 50 


BE 


CRAVEN PLAIN- 
without cork tips— 
same fine quality as 
y Craven ‘A’ 


—_— 


disadvantage since U. K. buying 
is now done by a single pur- 
chaser. 

There'd be a free market in 
Canada, subject to ups and downs | 
on both sides of the line: with | 
U. K., state traders possibly in the | 
driver’s seat watching our sur- | 
plus accumulate so they could 
make a killing later in the year 
when prices dropped from top 
heavy supplies. 

If this happens it’s almost cer- 
tain the Canadian Government 
would step in with floor prices. 


By Dec. 12 or 14 we'll know 
some of the answers. Not until. 


December 10, 1949. THE FINANCIAL POST 


CARRERAS LTD. 
LONDON, ENGLAND 


_ 150 YEARS? 
REPUTATION FOR 
QUALITY 


2 . B = 
Drive-In Shows Boomin 
(Continued from page 1) a new theatre at Kamloops, B. C. 

car speakers and a concession | (1,000 seats). 

booth, For the children there will; Earnings for the current year 

be playground facilities, includ-| are going favorably, The Post is 

ing a- merry-go-round and | informed net profit will not be 

Swings. much changed from. last year’s 
Besides the drive-ins the, com-| $3,104,707, or $1.79.a share, just 

pany has three large modern' off slightly from the previous 

theatres under construction — at | year’s record. 

Edmonton (2,000 seats); Leth-|} ee ee 

bridge (1,000 seats), and Prince | JACKNIFE ‘GOLD ‘MINES Nov. 


| 28 installment of 250,000 shares at 
Rupert (730 seats). The Leth- 742 cents a share and each subse- 
bridge theatre is being built in| quent installment under agréement 


association with A. W. Shakle-| with Astral Mining & Resources 
ford. Plans are also undergway for | have been extended for 60. days. 
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THE G47 MATERIALS HANDLING EQUIPMENT 


iF You are losing time and 


efficiency 


because of your materials handling 


problems... 


ANSWER to your problems, 


5 and will recommend 
the right type of mechanical mate- 
rials handling equipment for your 
job. Then, if you desire, United 


Steel will... 


MAMYFACTURING 
Orvision 


: 


y 


Uy 
LU 


Na eS 


CONSUL 


in your plant 


a.complete... 


The... 


United Steel. 
Without any obli- 
gation, our engineers wil] make 


DESIGN any special equip- 
ment necessary, znd 
carry on through all the steps up 


to and including installation. 


STUDY of your problem, These 


trained specialists, back- 
ed by years of successful experience 
and “know-how”, will help you find 
the right... 


RESUL will be installation de- 
signed specifically to 
handle your materials handling prob- 
lems . .. custom-built equipment that 
will cut down your operating costs by 
increasing efficiency and removing 
production “bottlenecks”. 


Canacian 


MEAD 


“oneison 





Shawinigan Sells 
Bus Line Inierest 
MONTREAL (Staft) — Shawini- 
Leeds aches coneiaens, be 
7 ue Sredabert Co, to a group 
it is cea bale bese was het 
revealed. 


Transport operates 
city bus services in Trois Rivieres 
and Cap De La Madeleine, Que. It 

incorporated in 1914 as Three 
Rivers Traction Co. and began op- 
erations the following year. 
street cars were replaced by buses 
between 1930 and 1933. Last year, 
the com "s 40 Buses operated 
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INVESTMENTS T 
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As 


Investors Eye | 
Four Show 


Erk 


: Stocks 
ligs Up 


With the annual reports of the | selling 9.5% Above their level of 
five Canadian banks which end| June 16 (the date when the mar- 


| their fiscal year on Oct, 31 now 


available, investors dre eying the 
group of bank stocks with renew- 
ed interest, Four of the banks 


ts | again show earnings higher in the 


ket generally was at its year’s 
low) and-in the past couple of 
weeks have been showing a 
stronger tone than the market 
generally. _ of ‘the 
growth trend shown by the bank 
group of stocks is the fact that 
they are now selling about 6.6% 


1.5 million miles and carried | group usually show relatively | apove their level of May 30, 1946, 
stable market action, they are) when the market generally hi 
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FARMS—COUNTRY ESTATES 

SUMMER PROPERTIES 

24 HOUR SERVICE 
AD. 5661 


KINGSWAY OFFICE.....LY. 7593 
NORTH END OFFICE....MA, 4451 
HEAD OFFICE 320 BAY ST. 
(Caneda Permanent Bidg.) 
TORONTO , 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


- Write to 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
Alta. ’ 


MOVING TO TORONTO? 


We hove specialized for the past 28 
years in homes for executives, 


REG. A. LOCKHART 
TORONTO 


57 Bloor St. W. RA. 5166 


meme | Hank stocks trend has, of course, 
been their earnings records. Five} 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL POST—$5 A YEAR. 


‘EXECUTIVE HOMES 


WHEN MOVING TO TORONTO — CONSULT 
GORDON A. McARTHUR 


Member Toronto Real Estate Board 


“AGENTS FOR KINGSWAYS FINEST HOMES” 
Phone JU. 9469 


4247 Dundas St. W. 


—— GIBSON BROS, —— 


Established 191° 
REAL ESTATE BROKERS 


INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
357 BAY ST., TORONTO 1 


Auction 


Toronto, Ont. 





Sale of 


Vegetable Canning Operation 
Property and. Equipment 


At Ladner, British Columbia. 
Thursday, December 15, 1949. 


Pursuant to the powers of sale contained in a certain Deed of 
Trust and Mortgage dated for reference the 15th April, 1943, and 
made between Ladner Canning Co. Ltd., of the one part, and The} 
Royal Trust Company of 626 West Pender Street, Vancouver, B.C., 
of the other part, a copy of which said Deed of Trust and Mortgage 
will be produced at the time of sale, there will be offered for sale 
BY PUBLIC AUCTION on Thursday, the 15th day of December, 1949, 
at the hour of 2.00 o’clock in the afternoon, on, in or about the 
premises of said Ladner Canning Co. Ltd., on Fairview Road, in 
the Town of Ladner, Province of British Columbia, by Guilding & 
Folley Ltd., of Vancouver aforesaid, Auctioneers, the following | 


described properties, namely: 


FIRST: Real Property: 


All and singular those certain parcels 
or tracts of land and premises situate, 
lying and being in the District of New 
Westminster in the Province of British 
Columbia, more particularly known and 
described as follows: 


1. Part 0.29 of an acre more or less of 
Lot 106 Group 2 as shown outlined 
red on sketch deposited No. 7079 
Municipality of Delta. 


. Part (the Southerly 2 acres more or 
less) of Lot 10 of Lot 106 Group 2 Map 
2852 as shown outlined red on sketch 
deposited No, 5729 Municipality of 
Delta. 

. Part (3.243 acres more or less) of Lot 
106, Group 2 as shown outlined in 
orange color on sketch depgsited No. 

. 3229, Municipality of Delta. 

Part (0.072 of an acre more or less) 
of Lot 106, Group.2 as shown out- 
lined red and lettered “Y” 
No. 


on sketch 
5363, Municipality of Delta. 


SECOND: Personal Property: 


2 pea graders; 1 pea elevator boot, 
chain and buckets; 7 picking tables; 1 
twelve-foot pea blancher; 3 goose neck 
conveyors; 3 pea filler bins; 1 rod 
washer; 2 wire mesh pea washers on 
frame; 1 Hansen pea filler; 1 can eleva- 
tor and track; 4 pea storage bins; 12 
hopper trucks; 1 vegetable peeler; 1 
vegetable dicer; 8 vertical retorts, in- 
cluding gauges, fittings, thermometers, 
safety valves; 41 retort baskets; 2 sec- 
tions roller conveyor; 1 tram for retort 
baskets; 1 Monitor pea cleaner (Huntley); 
1 pump with jack; 1 large platform 
scales; 1 small platform scales; 1 small 
scale; 1-125 H.P., steam boiler and 
fittings 1200 and brick. 

1 duplex pump; 1 fuel oil storage 
tank: 1 centrifugal pump with motor 
attached; 2 centrifugal pumps; 1 Half 
H.P., Motors; 1 Electrie hoist for retorts; 
2 temperature controls; 2 brine tanks 
with coils; 1 air compressof with ‘storage 
tank; 1 steam exhaust box; 2 filler 
storage bins; 1 wood pipe line to river; 


1 Viner mover truck; 3 two-wheel trucks; | 
line shaft and pulleys; pipe fittings and | 
valves; 1 adding machine; 2 typewriters; 
office furniture and fixtures; 
skimmer; tools; underground piping; 
1 Reeves variable speed; 2 coal stoves; 
power wiring, inside and outside; galvan- 
ized hoppers and spouts from graders; 
1 smoke stack; 1 oil burner system; 1 
boiler feed pump; 2 pea loaders; rubber 
hose and belting; electric light wiring; 
miscellaneous items. 


THIRD: Personal Property: 


Certain additional sundry items of 
personal property, equipment, machinery, 
etc., now situate on or about the said 
premises of said Ladner Canning Co. Ltd. 

The above mentioned parcels of real 
and personal property may be inspected 
at the premises of said Ladner Canning 
Co, Ltd., Fairview Road, Ladner, B.C., 
from 10 a.m. to 4 p.m, on any day save 
Saturdays and Sundays between the 


1 pea 


date of this advertisement and the date | 


of sale. 


TERMS OF SALE: 


(a) The whole of the three 
mentioned parcels of property 
together be offered for sale en bloc. 

(b) No sale shall be made at a price 
less than such reserve bid as may have 
been fixed by the said The Royal Trust 
Company prior to the date of the said 
auction sale, 


, 


will 


| penditures on modernization of 


\New Debenture Issue Seen | 


j 


| 
| 


| 


| dend-payin 


its postwar high, whereas stocks 
generally are 5.8% under their 
level at that time according to 
the Dominion Bureau of Statistics 
security price indices. 


Two points are mentioned by 
analysts in assessing this group, 
One is the growth trend shown 
by the assets and earnings of the 
banks and’ consequently by their 
stocks, This growth trend is ex- 
pected to continue in the current 
year, if business continues at 
present levels. The other is the 
stability and yield of their stocks. 

‘Earnings for the latest avail- 
able fiscal year, current dividend 
rate and yield of the eight bank 
stocks traded on the stock ex- 
changes are as follows: 


Earnea Div'd Recent 
perSh.* Rate 
$s 
0.80 
0.80 +-0.20t 
1.00 
1.20 
0.80 +-0.20¢ 
1.20 +-0.30t 
1.00 
Toronto 1.20+0.20t 37 
“Latest fiscal year available. 
tExtra. 


Tt will be seen that all of the 
stocks return an investor better 
than 3.50% and five of them bet- 
ter than 3.75% at current prices. 
This is a substantially better re- 
turn than the 2.70% current yield | 
of Canada’s Ninth Victory Loan| 
3%’s due 1961/66 or the 2.77% 
yield of the 3% perpetuals, it is 
pointed out, and yet investors are 
getting what is regarded as a 
“blue chip” investment. 

Principal factor behind the 
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of the banks end their fiscal year 
on October 31, namely Imperial, 
Dominion, Nova Scotia, Montreal 
and Canadian Bank of Commerce. 
Their reports are now out and 


Tonnage Volume 
At Record High 


Tonnage of products shipped 
by Burlington Steel Co. durifig 
1949 will establish a record high, 
The Financial Post is informed. 
Earnings are expected to be a lit- 
tle higher than last year when 
$2.40 a share was reported. 

At the moment business is 
brisk with little or no indication 
of any easing’ in demand. Raw 
materials continue in fairly ad- 
equate supply. 


6.14% last month and 5.70% a 
year ago, 
. 


Annual Reports 

Algome Steel Corp. an- 
nual report presents an attrac- 
tive appearance with its photo- 
graphs of various aspects of the 
company’s plant and properties. 
Particularly striking is the color 
view of the Bessemer plant, Also 
instructive are the charts depict- 
ing variations in steel ingot pro- 
duction of the company since 
1936, employees and payrolls, and 
increases in the avérage hourly 
wage of employees since 1936. 

Shareholders, however, are still 
not given any information re- 
garding profits earned by the 
subsidiaries—Algoma Ore Prop- 
erties, Cannelton Coal & Coke 
Co. and Lake Superior Coal Co. 
—nor are these figures consol- 
idated with those of the parent 
company. Since it is stated that 
these companies have had suc- 
cessful years, it can only be as- 
sumed that consolidated net pro- 


considerably higher than 
$4,035,956 indicated for the par- 
ent company. 

* 


Need More Information 
On Ogilvie Flour Mills 

One company which investors 
find difficult to assess and from 
whom they would like more de- 
tailed information is Ogilvie 
Flour Mills Co. In addition to op- 
erating its flour-milling business, 


ly fully, it has a sizeable invest- 
ment portfolio on which very lit- 
tle information is given: share- 
holders in the annual report, 

For the year ended Aug. 31, 
1949, Ogilvie Flour Mills shows 





show the following change in 
earnings per share: 
Earned per Share 
Bank: ae iss 
COMMECE ..ceee0e- 1.31 
mion ... 
Imperial .... 


Montreal ...... 
Nova Scotia .. 


Only the Dominion Bank shows 
lower earnings per share than in 
the previous year. In this case 
analysts note that the increase in| 
the amount written off bank! 
premises over the previous year’s | 
write-off was greater than the) 
drop in net profit. The bank’s ex- 


tions, after depreciation but be- 
fore debenture interest, provin- 


cial and municipal taxes, legal 


expenses and remuneration of of- 
ficers and directors. This is near- 
ly 21% less than the $750,052 it 
received as investment income 
and dividends from investment 
subsidiaries, 
Ogilvie’s balance sheet shows! 
investments in marketable securi- 
ties and in wholly owned subsidi-! 
aries (the assets of which consist 
of marketable securities) at a! 
book value of $2,804,348, but a 
footnote indicates they have a fair 





premises were also heavy, , 
Reports for the other four 
banks—Royal Bank, Bank of To- 
ronto, Banque Canadienne Na- 
tionale and Provincial Bank of | 
Canada—will likely appear either | 


} 
| 


| this month or early in January. 


Investors are awaiting their ap- 


| pearance with interest. 


* * . 


For Anglo-Canadian Oil 


A new issue of $4 million 4% | 
convertible debentures of Anglo- 
Canadian Oil Co. is expected | 
shortly, The Post understands. 
The new debentures will be of- | 
fered by Nesbitt, Thomson & Co. 
at par, it is understood. Proceeds | 
are to provide additional funds 
for the company’s oil explora- 
tion and development program. 

° 3 





Canadian Invest: Picture 
Sketched For U.S. Bankers 


U. S. investment bankers were 
given the Canadian investment 
picture this week. The occasion 
was the annual convention-of In- | 
vestment Bankers Association of | 
America currently being held at | 
Hollywood, Fla. The report of 
jthe Canadian Securities Com- 
mittee presented by Stanley E. 
Nixon of Dominion Securities | 
Corp. reviewed the outstanding | 
factors affecting the investment 
scene today in Canada. 

The Canadian Securities Com- 
mittee is a new member among. 
the committees which report to 
the annual convention. For many 
years, representatives of invest- 
ment banking firms dealing in| 
Canadian securities have parti- | 
cipated in I.B.A. meetings but 
they presented no formal report 
in regard to developments or 
trends affecting this particular 


| branch of the investment market. 


Mr: Nixon estimated that for- | 
eign investment in Canada at the | 
present time is probably of the | 
order of $7.3 billions, of which 
$5.4 billions represents United 
States direct and portfolio in- | 
vestments. : 

os 


* > 


| Dividend Yield Rises 


above- | 


For Moss, Lawson Group 
The average yield on 122 divi- 
stocks on the To- 
ronto Stock Exchange, as com- | 
piled by Moss, Lawson & Co. | 





(c) Ten (10%) per cent of the purchase 
price shall be paid down in cash to the 
auctioneers on the acceptance of a pur- 
chaser’s bid; a further twenty-five (25%) 
per cent of the purchase price shall be 
paid in cash against delivery of title; and 
the balance, ie, sixty-five (65°.) pet 
cent of the purchase price shali be paid 


in cash against delivery of title or, at | 
the purchaser's option, in not more than | Mon 


five (5) equal annual instalments together 
with five (5%) per cent interest per 
annum on the balance of purchase price, 
the first of such annual instalments to 
be paid on the first anniversary of date 
of delivery of title. 


The Royal Trust Company 


626 West Pender St., Vancouver, British Columbia 
ey 


on prices of Dec. 5 was 5.96%, } 
up .04 from the previous week, | 
14 from a month ago and 05 | 
from last year. é 

The yield on bank stocks was 
up .08 at 3.80%: was 3.73% a 
th ago and 3.97% a year ago. 
Mining stocks were unchanged | 
at 5.76%; last month the yield} 
was 5.50%, year ago 6.54%. The 
common stock group gained .06 
at 6.32%; comparable figures for 
month ago and last year 6.13% | 
and 5.98% respectively. Preferred | 
and “A” stocks were up .02 at/| 
6.07% which compares 


| 





| serve.” 


{for the subsidiaries. 


market value of $9,824,000—the 
difference of over $7 millions be- 
ing equivalent to nearly one third 
of book value of total assets. Divi-| 
dends from the shares of these) 
investment subsidiaries (which | 
have a book value of $155,000) 
totalled $442,000, 

In addition to the above, Ogil- 
vie Flour Mills also has $1,369,241 | 
“Investments in subsidiary com-| 
panies” and $188,740 “Other in- 
vestments and mortgages, less re-| 





No information is given share-| 
holders as to the actual invest-| 
ments held or the actual earnings | 
of the subsidiaries. Neither are) 


they given separate statements} 


In cases like this it would seem | 


|only fair for shareholders to be 


given more information on the} 
investments held and on the sub-| 
sidiaries, 


} 
a on } 

SHERBROOKE TRUST CO, 
Sherbrooke, Que., net profit for year 
ended Sept. 30, 1949, was $35,449, off 
2.7% from $36,448 in previous year.| 
Gross income reached a new record, | 
but increased operating costs re-! 
duced net profit slightly, states) 
President Chenier Picard. Also at} 
record level was estates account} 
which reached $8,956,540 compared | 


| with $8,446,973 at Sept. 30, 1948:) 
| Mortgages were reported at $1,830,- 
| 120 ($1,823,602) and interest arrears! 


said to be the lowest in over| 
30 years. Total assets amount to $3,-/ 
652,148 ($3,698,391). 
1949 1948 
623,802 606,353 
*Secured by: 
Mortgages .......06. 
Real estate 
Office premises 
Liquid assetsé 
Total 
éIncluding bonds. 
Estates Account 
Earned per Share .,.. 
Paid 


1,830,120 
4.772 
$9,300 
1,717,956 
3,652,148 


1,823,602 | 
a 
100,413 
1,769,660 
3,698,391 


. 8,446,973 | 
$12.15 | 
6.00 


8,956,540 
$11.82 
6,00 


Public Utility Farnings 


MEXICAN LIGHT & POWER CO. | 
July July 
; 1949 1948 
Gross Op’g Earnings $1.415.657 $1,758,390 | 
Exp., incl.. deprec, . 1,367,102 1,684,410 | 
Int. & S.F. Charges 171,000 


185,000 | 
Net Deficit 122,445 


111,020 | 


Seven Months 

to July 31 

1949 
Gross Op'g Earnings 11,378,249 
Exp., incl deprec, .. 10,356,269 
Int, & S.F. Charges 1,247,000 
Net Deficit 225,020 335,487 | 
Figures subject to final adjustment | 

when annual accounts made up. 


% 
Wawanes 


OPGAR 


1948 | 
12,848,304 | 
11,888,781 

1,295,000 | 


ol 


y 


Admitted Assets. . $9,273,712.41 
Surplus 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


Write for Financial Statement 


with 


on which its officers comment fair- | 


earnings of $593,172 from opera-| 


| Arjon 
| Atlantic Oil 


| Bonetal 


} Can 


| Falconbridge 

| Fanny Farmer 
| Liabs, to public, etc.* $3,028,346 $3,092,038 | Federal Grain 600 
| Shareholders’ equity . 


| Golden Man, 15,600 


| Hasaga 


Open-End Invest. Funds 
To Get Dividend Tax Credit 


MONTREAL (Staff) — Share- 
holders; of Canadian mutual in- 
vestment companies will be able 
to claim their 10% tax credit on 
dividends received in the 1949 
taxation year, according to pre- 
sent indications. 


However, to allow sharehold- 
ers to become eligible for the 
tax credit on dividends paid out 
by mutual funds, the investment 
companies must first elect to be 
taxed, under new legislation now 
going through the House of 
Commons. ’ 

Under existing tax law, in- 
vestment fund companies of the 
“open-end” type are exempt from 
Canadian income taxation be- 
cause they are regarded simply 
as managers of securities for a 
number of individuals. To have 
this exemption, one of the quali- 
fications is that they must pay 
out at least 85% of their income 
in dividends within 120 days of 
the year end. 


Because they were exempt 
from taxation, except by foreign 
governments, shareholders would 
be unable to claim their 10% tax 
credits on dividend income from 
this source. However, Bill 176, 
an act now before the House 
| amending present tax laws, pro- 
| vides that companies of the open- 

end type may elect to be taxed, 
; thus removing the difficulty, 


| How Tax Will Work 
| The advantage of the new 


pay income taxes on bond and 
other interest items. The smaller 
the proportion of bonds held, the 
smaller will be the amount of 
tax payable, sincé income receiv- 
ed by one corporation through 
dividends of other corporations 


Short Interest 


j 


Semiménthly short position re- 


| change as-of Nov. 30 shows aggre-| 


|gate short positions, eliminating 
odd lots, on the books of member 
firms at 421,150 shares of 143 is- 
sues, compared with 441,006 
shares of 146 issues on Nov. 15. 


Largest net changes from pre- 
vious compilation in individual 
mining stocks. were: 
Stock: Change Stock: . 
Osisko +19,100 Norseman 
Eldona —7,000 Queenston +4,500 
oliet + 7,000 T’mpson L, +-4,000 
. Norzone —6,000 Tower Pete. —4,000 
Upper Can, —5,500 Cons, Lebel —3,500 





Change 
—5,000 


Largest changes in industrials | 


were: 

Stock: Change 
Bell Tele. —1,101 
C. & D. Sugar +330 
Imperial Oil —300 
Abitibi —275 


_Here is the complete short po- 
sition. 
Stock: 
Abitibi 
Algoma Steel 500 
Aluminium 65 
Anacon Lead 1,500 
Ang.-Cdn. Oil 200 
Argus Corp. 775 


Stock: 
Can, St'mship —275 
Can. Brewer, —265 
Int, Paper —220 


Shares 


Steck: Shares 
3,150 


Joliet-Que. 15,500 
Kerr-Addison 1,625 
Kirkland Lake 2,200 
Labrador 4,650 


Lake Lingman 
Lake Shore 
Lamaque 
Leitch 

Little L. L, 
Macassa 
MacDonald 
MacFie R. L. 
MacL. Cock. 900 
Madsen R. L. 800 
Malartic G. F. 4,100 
Massey-Harris 1,050 | 
McColl-Front, 475 | 
McIntyre 250 | 
McKenzie R L 7,500 | 
Mining Corp. 9800 
M, &O. Paper 200 
Mosher * 1,000 | 
Negus 800 
New Calumet 1,000 
New Goldvue 1,500 | 
New Jason 3,700 
New Marlon 4,000 | 
New Norzone 500} 
Nicholson 7,400 | 
Noranda 50 
Norlartic 1,000 
Normetal 6,200 
Norseman 1,000 | 
North Inca 5,000 | 
300 


200 
100 
1,500 
1,000 
2,600 
9,500 
500 


Atlas Steel 
Aumaque 

Base Metals 
Bell ‘Phone 
Bidgood Kirk. ! 


Bordulac 
Boymar ° 
B. A, Oil 150 
B.C. For, Pr. 700 
Buffalo Ank. 2,200 
Calgary & Ed. 1,400 
Callinan F. F, 500 
Campbell R. L, 500 
Can, Cement 300 
Cc. & D. “x 330 
. Nor. Pwr. 125 
. St'mships 575 
Cdn, Brewer. 1,900 
Cdn. I. Alc, vot, 525 
Cc. P. R. 995 
Cdn. Vickers 100 
Chesterville 14,700 
Cochenour 1,400 
Cockshutt Plow 200 
Cc Duquesne 3,600 
C, Lebel Oro 9,000 
Cons, Smelters 505 
Cons. Paper 200 
Croinor 5, 
Dalhousie Oil 2, 
D’Aragon 
Decalta 
Delnite 
Discovery 
Dome. Mines 
Dom. Coal pr. 
Dom. Magnes. 100 
D. Sth. & C, B 1,450 
Donaldo 2,500 
Donnacona 200 
E. Malartic 500 
East Sullivan 6,700 
500 


500 
4,500 


Can 


O'Brien 
Okalta Oil 
Orange Crush 600 | 
Osisko Laké 55,300 | 
Pacific Pete, 1,700 | 
Pend Oreille 4,800 
Pore. Reef 2,500 
Powell Rouyn 2,500 | 
Preston E. D. 5,000 
Queenston 4,500 
Quemont 150 
Reeves MacD, 1,000 
Roxana 1,500 
Royalite Oil 200 
Roybar 2,000 | 
San Antonio 1,700 | 
30,000 | 
4,000 
3,500 | 
2,000 | 
25 
5,500 | 
8.100 
1,000 
7,900 


000 
500 
500 
500 
500 
500 
400 
200 


Sherritt G. 
Silanco 
Silver Miller 
Sladen Mal. 
Stand. Pav. pr. 
Starr. Olsen 
Steep Rock 
Sullivan 

Taku River 
Teck-Hughes 500 
Thompson-L. 4,000 | 
Torbrit Silver 1,000 | 
Tower Pete, 500 
Union Gas 100 
Un, Keno Hill 7,700 
Upper Can, 
Ventures 90) 
Waite Amulet 1,000 
Walkers G & W 500 
Winnipeg Elec. 950 


Total ‘21,1 


Eldona 
Eureka 


70 
Ford Motor A 430 
Fraser Cos, 200 


Giant Y’knife 6,600 
Globe Oil 1,000 


} 


Gt. Lakes Pap, 
Hard Rock 


200 
1,000 
5,000 
1,000 

350 
1,000 

585 

920 
2,000 
2,500 


Hosco 
Hudson Bay 
Imperial Oil 
Int. Nickel 
Int. Paper 
Int. Uranium 
Jaculet 
421,150 


$1,060 
CITY OF ST. 


Lower on T.S.E. 


port of the Toronto Stock Ex-| 


Change | 


| $158,753, off 51.2% from previous | 


Lake Dufault 2,400 | 
500 | 


| shown encouraging 
| states President Harry W. Thorp 


19,500) Capital stock ....... o. 


of 


are not taxable in the harids of 
the recipient company, 

For instance, if a company has 
a net profit of $100,000 of which 
$5,000 is attributable to bond 
interest 
penses on a pro rata basis), Cana- 
dian income tax will be paid only 
on the $5,000. They can also 
offset the amount of the tax by 
the amount of withholding taxes 
paid on U. S. or other foreign 
securities, 


Thus a mutual fund sharehold- | 
ers’ share of company income tax | 
would normally be considerably | 
less than the tax credit he will | 
receive. In the above case, if the 
company paid out $85,000 in| 
dividends,, total tax credit would 
be $8,500, assuming all share- 
holders had incomes which were 
taxable. On the other hand, the 
income tax would be only about | 
$500, even if there were no with- 
holding taxes offsetting it. 


As far as is known, the three 
Canadian investment companies | 
of the open-end type (Canadian | 
Investment Fund, Commonwealth | 
International and Corporate In- | 
vestors) will take advantage of 
this opportunity to allow their | 
shareholders to claim the tax | 
credit. 

Under Bill 176, the companies | 
are given 90 days from the start | 
of the taxation year in which to} 
elect to pay tax. For the 1949) 
taxation year, they must make | 
their choice within 90 days of the | 


} 





fit of Algoma Steel for the year provision will vary according to| act coming into force. They must | 
ended April 30, 1949, would be| the company and its portfolio.| also pay out 85% of their in- 
the | When it becomes taxable, it will| come (affer taxes paid to other 


governments), by the year end. 
without the previous 120 days’ | 
grace. Since the three funds 
portfolios are mostly in stocks 
rather than bonds, it is expected 
that they will elect to be taxed. | 


Originally, representations | 
weresmade to the government to 
allow shareholders of the mutual | 
funds to claim tax credit accord- | 
ing to the proportion of , their | 
dividends which was attributable | 
to stocks, Another suggestion l.as | 
been that mutual funds should} 
pay a straight 10% income tax} 
|and then allow shareholders to| 


| 


| claim the 10% credit. However, | 
some observers here hold that the | 
scheme as presented in Bill 176) 
is simpler in that it leaves ee 
holders with no worries as to} 
what percentage credit to claim! 
on ‘individual dividends, and at) 
the same time it doesn’t require | 
| setting up a special tax rate for) 
mutual funds, 


COMPANY 
REPORTS 


To assist readers in appraising and 
| comparing company financial state- | 
ments, The Financial Post has a éni- 
fogm method of presenting corporation 
accounts. Variations from the com- 
Leer published reports are foot- 
noted. } 


| MURPHY PAINT CO. net profit | 
| for year_ended Aug. 31, 1949 was | 





year’s $325,199. Decline is attributed 
| to reduced sales and to inventory 
| adjustments. The company was 
granted an increase in its standard | 
profits, applicable to the entire 
period of the Excess Profits Tax 
Act, resulting in a net tax saving 
of $156,796 which has .been added 
to surplus, | 

For the first three months of the | 
current fiscal year, sales have 
improvement, 





and, if this increase is maintained, 
profits should show a satisfactory 
increase over 1949. Control of all 
expenses, through greater effici- 
ency in manufacturing, merchan- 
dising and other phases of opera- 
tions, is being given paramount | 
consideration. 

The Toronto Long Branch plant | 
continues to supply all Pittsburg 
Paints distributed in Canada by 
Hobbs Glass Ltd. 


CONS. INCOME ACCOUNT 
Years Ended Aug, 31: 





200 | Net earnings 


Less: Depreciation ... 
Deb. int. .....+seees 
Bank loan int. +e 
Inc, tax res. ...+0+ . 

| Net profit 
Less: Com. divd. «.... 
Surplus for year 
Earnings per Share and 

Common 


34,913 242,639 
Dividend Record: 
$1.54 $3.15 
Paid #1.00-+-0.20 0.80 
Consists of 5 quarterly 20-cent payts. 


CONDENSED CONS. BAL 
As at Aug, 31: 1 

Cash 

Accts., etc., rec, ....0. 

Inventories .........+. 
Total curr, assets .. 

Prep. exp.§ .....-++e08 

Ref. EPT . 

Misc. assets ... 

| Fixed assets* .. . 
Total assets ...+++++ 

Bank loan 

Accts, 


* 
ANCE SHEET 
949 1948 

$179,605 
666,849 
1,380,713 
2,227,167 
44,178 
61,822 
33,560 
1,413,805 
3,780,532 
405,100 
382,729 


Divds, pay. . 
| ‘Total curr, lia 
| Funded debt 


b. 1,028,759 
437,500 
868,600 

1,445,673 
599,872 


868,600 
41,637,382 
*After depr. of 761,777 
§Incl. in curr. assets in co’s report. 
‘Includes $156,796 credit from prior yrs, 
| tax adjust. 

Working capital 


Earned surplus ....... 
j 


1,505,867 1,198,408 


,336.02 
CATHARINES 


ONTARIO 


242%, 3% AND 3%% 


SEALED TENDERS endorsed ‘‘Tenders f 
will be received by the undersigned 
December, 1949, for the purchase of 


$ 641,877.00 Public School 
$ 258,459.02 


$ 
$ 25,000.00 


stalment Princ 
Fire Hall 
Principal and 
Public School 
3%. Serial 11 


135,000.00 


$1,060,336.02 


For further particulars 


3% % 


COUPON DEBENTURES 


or City of St. Catharines Debentures,” 
until five o'clock p.m. Monday, 12th 
the following debentures: 


3% Serial 1-20 Years. 


Local Improvements 2% % Equal Annual In- 


ipal and Interest 1-10 Years. 


Equal Annual Instalments 
Interest 1-20, Years. 


2% % Serial 1-10 Years and 
to 20 Years. 


and Financial Statement 


apply to the undersigned. 


Finance Department 
Municipal Building 
St. Catharines, Ontario 
3rd December 1949 


, 


STUART K. WATT, 


Commissioner of Finance. 


(after deducting ex-| 


December 10, 1949 THE FINANCIAL POST 


Ten Daily Newspapers 
in One Group 


The “Thomson Group” of daily newspapers 
includes: 
Established 
The Evening Reporter, Galt.,.... +». -.1846 
The Guelph Daily Mercury..:....00«.. 1854 
Welland-Port Colborne Tribune...... ..1863 
The Chatham Daily News.............1865 
The Daily Sentinel-Review, Woodstock . 1886 
Sarnia Canadian Observer....... 
The Northern Daily News, Kirkland Lake 1922 
The Timmins Daily Press sees 1984 
The Quebec Chronicle-Telegraph..#....1764 
Moose-Jaw Times-Herald.............1889 


We offer as principals — 


The Thomson Company Limited 
First Mortgage Sinking Fund 4% Bonds 
Denominations: $500 and $1,000 
Price: 100 and interest, to yield 4% 


Earnings in the past ten and one-half years, after 
depreciation, have averaged 3.74 times maximum 
interest charges on these bonds and earnings have 
steadily increased during this period. 


Circular gladly furnished upon request: 


Wood, Gundy & Company 

i 

Toronto Montreal Winnipeg. Vancouver 
Ottawa “Hamilton LondttyOnt. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


11948. Combined total was 5,208,041 


Industrial Share Volume against 5,440,617 shares in previous 
month and 8,709,778 shares last 


Increases in Montreal - 
| November. 


Trading in shares other than min-| 
ing shares continued to expand dur- 
jing November on the Montreal 
Stock Exchange and Montre&l Curb 
Market, Turnover during past 
month amounted to 1,328,151 
shares, the highest level since May 
last year. In October, 1,213,987 
shares changed hands while in No- 
vember a year.ago total was 1,117,- 
159 shares. 

Trading was lighter in the mines 
and western oils during the period, 
with only 3,879,890 shares transacted 
compared with 4,226,630 in October 
and 7,592,619 shares ‘in November, 


STADACONA MINES (1944) has 
called for tenders for a diamond 
| drilling contract to investigate an 
anomaly indicated on its Duprat 
twp. property which lies to the 
| northeast of claims under option to 
| Noranda Mines. 


| ATHONA MENES (1937) Dec. 1 
| installment of 50,000 shares at 15 
cents a share and subsequent 
installment under agreement with 
Yarwoed Ltd. has been extended 
for 60 days. 





ARE YOU INTERESTED ... 


. . . in a young man with some experience in sales and advertising 
offering hard work, aggressiveness, ideas and ambition in return for 
an opportunity in advertising, sales promotion and/or public relations. 
Education—R. Comm. (Honors Course)—Marketing Option. 


BOX 356, THE FINANCIAL POST, TORONTO 


MANUFACTURING BUSINESS 


Well organized plant, doing business from Coast to Coast and large export 
trade, patent rights for Canada. Exceptionally good money-maker for sale 
at very reasonable price for health reasons, Required down payment $100,000, 
Please contact Walter Fonfey, Manager, 


Bert WEIR & Sons Realtors 
729 Dundas St., London, Ontario 


As principals, we offer: 


PROVINCE OF BRITISH COLUMBIA 


3% Sinking Fund Debentures 
due December 15, 1969 


Price: 99 and accrued interest 
to yield 3.07% 


- Descriptive circular upon request 


McLeop, Younc, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices at: Toronto, Hamilton, Londen, Ottewa, Montreal and New York. 
Correspondents in London, England. 
Members of The Investment Dealers’ Association of Canada. 


POWELL RIVER 


COMPANY LIMITED 
-an Important Newsprint Company 


is discussed in our “Investment Securities 
Review” for December. Details of the Company's 
Operations, production, assets, reserves and divi- 
dend record are concisely covered. It is a very 
informative study. Write for a copy, and, at the ° 
same time-— 


Ask us to place your name on our list to receive 


- “Investment 
Securities Review” 


regularly each month. In addi- 
tion to a feature article on a 
leading company, it gives ap- 
proximate prices and interest or 
dividends on Government, 
Municipal and Corporation 
Bonds, selected Industrial Pre- 
ferred and Gommon Stocks, 
and the shares of Mining and 
Oil Companies. “Investment 
Securities Review” is very use- 
“ful 


Janes Ri 


80 KING STREET WEST 


CHARDSON & SONS 


ESTABLISHED 1657 


BOARD OF TRADE BLOG: 
TORONTO MONTREAL 
Phone ELgin 8361 Phone MArquette 1331 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, , Edmonton, Regina, 


, Lechbe Portage La Prairie 
ae Moose Jaw cl ge Praia, 


wwift Current, Kenora, ton, Toronto, 





YOUR VALUABLES 


Aluminum Frame, Duck Cover 


for ¥2, % and 1 Ton Pick-ups 
SEE YOUR CAR OR TRUCK DEALER 
OR WRITE FOR DESCRIPTIVE FOLDER 


TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO. 


Soviet Plans for 
Invasion of Canada 


Read — 


The ENSIGN 
this week 
On news stands 10c 


MANAGED INVESTMENT 
Compton Makes “Switch” 
From Abitibi Pfd. to Com. 


Indications of a more liberal dividend policy on the common 


stock of Abitibi Power & Paper Co, and purchase by company in 
open market of Abitibi preferred shares prompts stock switch by 
Mr. Compton’s investment manager. 


The Compton Fund 
Transactions 


Purchase: 
No. of 
Shares Security 
5 Abitibi Power & P. 


(COM,) o.s.0e+0e2++ $22.75 
5 Abitibi Power & P. 
(com.) 


ales: 
10 Abitibi Power & P. 


(pref.) $22.875 $225.80 


Compton’s Manager Says: 

In accordance with orders pre- 
viously filed with The Financial 
Post, above switch has been 
completed during period from 
Nov. 15 to Nov. 26. Although 
there is no change in Mr. Comp- 
ton’s prospective income, there 
was a net profit, in cash, on sale 
of these shares, amounting to 
$18.30. 

It should be noted that Mr. 
Compton still holds 25 shares of 
Abitibi preferred stock in his 
investment portfolio, Switch 
from preferred to common shares 
was recommended on two counts: 

First, fhe announcement by 
President D. W. Ambridge that 
company directors have authoriz- 
ed purchase in the market of the 
outstanding preferred shares for 
retirement, as and when favor- 
able opportunities arise, and to 
the extent that the cash position 
from time to time justifies. Pro- 


‘| visions of the $1.50 preferred 


v0 


C 


ANADA’S FINEST 
CIGARETTE 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
CANADIAN “——" EXCHANGE 


TELEPHONE 


UN. 537! 
485 McGILLST., MONTREAL 


SEO ST LTS LO ALI CT TL LIS, 


| | Dom. 3% 1961/66 


Rink 
Rat | 


B 
Don MacMillan 
Swift moving 


Stock state that the shares may 
be purchased for cancellation in 
the open market, or by tender, at 
a price not exceeding redemption 
price ($25 per share plus divi- 
dends) and cost of. purchase. 
Secondly, the public has be- 


Bond Yields 
Off Slightly 


The 40-bond yield average as 
compiled by McLeod, Young, 
Weir & Co., on the basis of bond 
prices as at Nov. 30, 1949 was 
3.32%, slightly lower than the 
composite average of 3.37% re- 
ported Oct, 31, 

Yield average for all groups 
was fractionally lower, with the 
jexception of the yield average 
for the provincial bond group 
which remained unchanged, Cur- 
irent bond yield average com- 
|pares with 3.42% at the end of 
May, 1949, and 3.42% at the end 
of November, 1948. Here is the 
| performance of the yield average 
|for each of the four groups of 
| Separate bond issues comprising 
the 40-bond yield average. 


Nov. 30 Oct. 31 Nov. 30 
1948 1949 1949 
3.50% 3.56% 3.50% 
3.18% 3.07% 3.07% 
3.46% 3.32% 3.28% 
3.55% 3.53% 3.44% 
3.42% 3.37% 3.32% 
16 yrs. 15yrs. 15 yrs. 
7% mos, 11 mos. 10 mos. 
2.94% 2.67% 2.73% 
| NOTE: Yields on Dominion and Prov- 
| incial issues selling at a premium are 
| calculated to the call dates. 





10 Municipals .. 
10 Provincials .. 
10 Utilities 

10 Industrials ... 
| 40 Bond Average 
Ave, Maturity . 


MSE Reports 


> 

fore it at least one indication 
which suggests that the company 
may now be planning the pursuit 
of a more liberal dividend policy 
toward the common stockhold- 


63| ers.. With the final payment on 


Dec. 1 of 25c a share, these people 
will have received $1 a common 
share, in all, on the common 
stock during 1949. But it has 
already announced that, on Jan. 
1 next, the company will begin 
by paying 50c a share on the 
common, 

As a shareholder of Montreal 
Locomotive Works, Mr. Compton 
should know that the company 
has declared, in addition to the 
regular quarterly dividend of 
40c a share on the common stock, 
an extra dividend of 25c a share, 
both payable Jan, 3. 

Net earnings of Hiram Walker- 
Gooderham & Worts Ltd. for the 
fiscal year ended Aug. 31 
amounted to $23,643,669, equal to 
$8.19 a share on the common 
stock. This compares with net 
earnings of $24,870,572 (equal to 


Col. Cellulose 
Plant Program 
Ahead of Target 


Construction’ work on the new 
dissolving pulp mill of Columbia 
Cellulose Co. on Watson Island 
near Prince Rupert, B.C. is sev- 
eral weeks-ahead of schedule. The 
general building program is now 
entering the second and major 
phase which involves completion 
of the building shells for the 
various structures. 

Approximately 90% of the roof 
slabs and 20% of the wall panels 
planned for the mill have already 
been fabricated at the plant site 
and are ready for assembling, 

Total capital requirements for 
new project is estimated about 
$31.8 millions. The plant will have 
a capacity of 200 tons a day of 
high alpha pulp. Parent company 
is Celanese Corp. of America, 


$8.62 per share) in previous year 
when a non-recurring dividend 
of $1,081,806 was received from 
Canadian Industrial Alcohol Co. 
As between Dec. 15, 1944, when 
Mr. Compton’s account was taken 
over, and Nov. 26, 1949, the fol- 
lowing is the broad change in 
the position: 

Dec. 15, 1944 Nov, 26, 1949 

Principal Principal 

Sum Sum 

$1,858.60 

4,736.50 

925.00 5,836.29 

1,750.00 1,413.50 
663.75 50.70 


10,000.00 13,895.59 


Pref. Stocks ., $6,661.25 
Com. Stocks . 


$6.5 Million Offer Goes 


For Dom. S$ 


MONTREAL (Staff)—An offer 
of $6.5 millions for the Dominion 
Square office building in the 
heart of Montreal’s retail shop- 
ping district will be put before 
a special meeting of Dominion 
Square Corp. shareholders next 
Tuesday. The offer has been ac- 
cepted by directors subject to 
confirmation by the meeting of 
shareholders who, it is estimated, 
would receive $83-$85 per share 
on liquidation. 


The building was completed in 
1930 at a cost of about $8.4 mil- 
lions; covers 40,600 sq. ft. at the 
corner of, Peel and St. Catherine 
Sts. 


The offer is made by Collier, 
Norris & Quinlan Ltd., Montreal 
investment firm, for the land, 
building, fixtures, etc., at the 
corner of St. Catherine and Peel 
Sts. Under the terms of sale, the 
new owners would be permitted 
to use the name “Dominion 
Square Corp.” or any similar 
name. The present 
agrees, if necessary, to change its 
name. If the deal is completed, 
company is’ to pay Collier, Nor- 
ris and Quinlan Ltd, $195,000. 


Reorganized in 1939 


Three years after the building 
was completed, the company ran 
into difficulties and following 
nonpayment of interest that year, 
a bondholders’ protective com- 
mittee was formed, A reorgani- 
zation plan was not submitted 
and approved, however, until 


1939 when First Mortgage bond- | 


holders took over 
‘ownership without recourse to 
bankruptcy procedings. 

Holders of the $5 millions 6% 
First Mortgage bonds received 
$750 4% 20-year First Mortgage 


bonds and 10 no-par-value com- | 


mon shares for each $1,000 bond 
held. Holders of the $2,971,000 


company | 


complete | 


quare Bldg. 


first mortgage sinking fund bonds 
outstanding at April 30. 

The purchaser has an option to 
buy at book value the garage and 
equipment owned by Dominion 
Square Corp’s subsidiary, Peel 
Windsor Garage Inc., which has 
parking space for 600 cars. 

The earnings picture has im- 
proved since partial removal of 
controls May 1, 1947. Leases sign- 
ed at that time have been renew- 
ed at still higher rates this year, 
and additional net earnings can 
be anticipated for the current fis- 
cal year, President Andrew Flem- 
ing stated in June. 

For those holders of first mort- 
gage bonds who have held them 
right through since the 1939 re- 
organization, the proceeds from 
the sale of the building will en- 
able them to receive about $1,580, 
not including interest, per old 
$1,000 bond, on the basis of the 
$750 4% bond plus the 10 shares 
of common stock. Common shares 
sold as low as $1% a share in 
1943, traded in the $57-$35% 
range in 1948. 

Company auditors have esti- 
mated that the amount that would 
be available for distribution on 
the common if the deal goes’ 
through, would be a minimum of 
$83.23 and a maximum of $85.09. 


nena | 


MAGNET CONSOLIDATED , 
| MINES experienced a loss of $1,891 
in 1948 after inclusion of $8,838 
| cost-aid in income with working 
| capital of $85,257 at the end of the 
|} year. On Aug. 25, 1949, a cheque | 
for $95,658 was received from the! 
| federal government’ covering addi- 
tional cost-aid for 1948 due to clas- | 
sification of the winze area as a 
new mine, the “Magenta.” 

Total cost-afd claims for 1948 are} 
$118,587. 

President J. Dumaresq Smith re- 
ports that on a November visit to | 
the property, the last 64 ft. of drift- 
ing west on the 14th level had av- 





Ryland New 
His N.S.P. Shareholders 


After another stormy 3% hour| the current quarter’s dividend be 
annual meeting, during which| paid but that earnings available 
tempers were on ede at times,|for dividends should be used to 
shareholders of National Sewer| reduce arrears on the “A” stock. 
Pipe Co, felt that they were no The President’s Reply 
farther ahead than before the} In his replies to these and other 
meeting, This was the fourth con-| questions Mr. New made the fol- 
secutive annual meeting which| lowing points: 
was, to put it mildly, spirited. (1) The directors were elected 

President Ryland H. New re-| to manage the company and they 
mained adamant, despite requests | acted on their best judgment. 
of class “A” shareholders for a} (2) The plan suggested on Nov. 
payment on account of their $36.60 29 was of such import that it 
dividend arrears and for, appoint-| could not be discussed in a hurry. 
ment of a third party to arbitrate| A meeting could be mutually ar- 
on a reorganization plan. _ ranged. On being pressed he 

“I am not prepared to jeopar-| agreed to set a date the first of 
ae ee by this company | this week. 
by having a third party in as an : 
umpire,” Mr, New stated. He did, tc sewtuian tise oe oe 
however, say he might consider| My. Stewart told The Post that it 


one in an advisory capacity. He 

proposed the exchange of each 
repeatedly stated that he felt any 
reorganization plan would have i agestitennie ox ener ajo. 


to be worked out between the two |» 
groups of stockholders-—-the com- 
mon and the class “A”—despite 


one common share having equal 
rights with the present common 
shares and one new’class A no 


|share; that earned surplus was 


par value share having a $2.40 
dividend rate, redeemable at $40 
a share and entitled to elect a 
minority of the directors at all 
times. 


(4) The appraisal showed fig-| 
ures “far in excess of what any 
board of directors would incor- 
porate in an annual report” and 
the directors had not seen fit to 
use it in insurance coverage, He) 
did not have the figures but after | 
considerable pressure from share- | 
holders sent for them. Depreciat- | 
ed value of plant, buildings, ma-| 
chinery and equipment were ap-| 
praised at $1,118,769, (Depreciat- | 
ed book value of these plus land! 
is shown at $408,150 in the bal-| 
ance sheet.) 


(5) A pension plan has not yet | 
been set up but the $50,000 is 
held by Mr. New and H. A. Hall, 
K.C., secretary-treasurer, under a! 
trust agreement. Mr. New him-| 
self wil never benefit under | 
whatever plan is set up. 

(6) He does not think more) 
should be paid out in dividends| 
“until we see daylight” and that | 
“I have reason to believe that we | 
are sitting on the edge of a vol- 
cano today.’, 

(7) He would not agree that 
this year’s annual meeting be 
adjourned until after his meeting 
with the Protective Committee. 

(8) At the last meeting there 
was such a difference of opinion 
between himself and the com- 
mittee that he did not see any 
possibility of getting together and 
he was not prepared to consider 
“horsetrading.” 

Two palls were demanded dur- 
ing the meeting. One was ap- 
proval of the financial reports. 
The other was on a motion to 
adjourn for a month, made when 
the management was trying to 
get an adjournment to another 
room as the Royal York Hotel 
required the room it was then 
using. (The meeting was. called 
izing a distribution on account of | £0 $ ‘ae and lated Ch after 
decane ct. diviienks ta Gaal 7.30 p.m.) Financial report was 
time” . | approved with a vote of 5,451 

Mr. Stewart pointed out that| $85 A® end 48,611 . common 

; ares for approval and 6,741 
earnings. were equal to $6.38 a| (1,2. «4» and 941 common sh 
class A share but only $1.20 a| mwatinet oe 
share was paid; that working ca- 8 R . 2 
pital was equal to $59.59 and cash | W. R. Sweeny, in addition to 
investments to $60.18 a class A|Taising other points, asked what 
happened ‘to a resolution passed 
over $5 a share; that the Commit-| at the 1942 meeting to consider 
tee had written Mr. New four | the feasibility of distributing the 
times since March 25 (Mr.- New| whole of the capital surplus and 
questioned this) offering to dis- | Changing the “A” shares from 
cuss the matter with Mr. New/|Ccumulative to non-cumulative. 


shareholders’ replies that “you 
are the common stock.” 

Mr, New agreed to set a date on 
which he would meet with mem- 
bers of the Class A shareholders 
Protection Committee and discuss 
a plan to eliminate class A divi- 
dend arrears which would be mu- 
tually acceptable to the class A 
shareholders and the common 
shareholders, He was to advise} 
the committee of the date this 
week. 

Management Points 

In commenting on the financial 
statements, Mr. New said; 

(1) In the last fiscal year, sales 
volume was about 7%% up and 
production 101/3% up from the 
previous year. ; 

(2) The backlog of orders has} 
been greatly reduced. 

(3) He hopes but isn’t sure that 
production can continue on the 
level of the past year. 

(4) The market for concrete 
pipe has been lower in the past 
year. The industry as a whole is | 
down 30% according to govern- 
ment figures and their concrete 
Pipe business was off about the} 
same percentage. 

(5) Investments by groups are} 
24% in government bonds, 2% in 
bank stocks, 8% debentures, 12% 
utilities, 25% preferred stocks, | 
12% industrial common stocks, | 
8% mining stocks, 3% oil stocks 
and 6% miscellaneous, This in- 
cludes an investment in invest- 
ment trust shares broken down 
by industries in which it is in- 
vested. 

Committee’s View 


J. L. Stewart of Fraser, Beatty, 
Tucker, MacIntosh & Stewart, 
counsel for the protective com- 
mittee, then asked Mr. New cer- 
tain questions which included the 
following: 

(1) On what basis did the di- 
rectors decide “that, in the ‘best 
interests of the company, they 
would not be justified in author- 
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Again Battles ‘hacen 


PROVINCE OF BRITISH COLUMBIA 


3% SINKING FUND DEBENTURES 
TO MATURE DECEMBER 15, 1969 


PRICE: 99 AND ACCRUED INTEREST 
TO YIELD ABOUT 3.07% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


Royal Securities Corporation 
Limited 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


244 St. James Street 330 Bay Street 
Montreal Toronto 


Halifax Saint John Quebec Ottawa Hamilton Winnipeg 
Calgary Vancouver Charlottetowa St. John’s, Nfld. 


/ 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 








Greenshields & Co Ine 


Investment Dealers 


Shorts Higher 


MONTREAL (Staff) — Mont- 
real Stock Exchange report 
shows short position of 19,395} 


eraged 0.80 oz. uncut or 0.60 oz. cut | but he “at no time has attempted | Mr. New replied that no action 
over 3.1 ft. The next round widen- | to hold a meeting”; that the Com-| Was taken because it was felt the 
ed assaying 1.10 oz. over 5.5 ft. and| mittee submitted a further plan| “A” holders would not agree to 


|the round after was 1.17 oz. over|to Mr. New on Nov. 29 after it the second part, Mr, Sweeny also 
{8 ft. West faces on the 12th and} 


Canadian novel 
with dramatic 
punch. 
Price $3.00 


General Mortgage bonds cancel- 
led their claims in return for 
payment of $150,000 by the com- 
pany, also made available all the 





507 Place d’Armes 


Montreal 


at your bookseller 
DENT 


EMPLOYEE 
BENEFIT PLANS 
‘CAN BENEFIT 
THE EMPLOYER 
ae 


when qualified experts 
are consulted. For 22 
years we have been 
serving governments, 
employers, union and 
other groups in relation 
to their pension, health 
and welfare plans. This 
wealth of experience 
in practically every 
form of Employee 
Benefit planning can 
be turned to your ad- 
vantage. Your inquiry 


is invited, 


PIPE AND ECKLER 
CONSULTING ACTUARIES 
Independent Qualified 
Experts in Pension and Em- 

ployee Benefit Plans. 
62 Richmond St. W. 
WA, 9585 — Toronto 


ond 


| shares of 44 issues at Nov. 30; 


|as compared with 18,781 shares 


| of 45 issues on Nov. 15. Chief 
| changes are: 
MONTREAL STOCK EXCHANGE 
Abitibi 450 Bell Tele, —276 
+625 


Do, $1.50 pf. —100 c.S8.L, 
Algoma Steel —375 Molson’s +150 


Short position on Montreal 
curb market totaled 232,185 
|shares of 36 issues on Nov. 30 
against 192,715 shares of 34 is- 
; sues on Nov. 15. Chief changes 
are: 

MONTREAL CURB MARKET 


* Anacon 590 Kerr-Add. + 200 
Ascott + 20,000 Macdonald —~1,000 
Bouzon +4,000 New Goldvue +500 
Candego —1,000 Norlartic +3,000 
Comm, Alco, —2,000 Normetal —800 
Duvay +1,000 Osisko + 500 
East Sull. + 4,500 Sherritt G. +11,500 
Eldora —500 Steep Rock —1,000 
Fleet 
Gaspe Oil 
Joliet Que, 


500 
-+-1,400 
+ 1,000 


Upper Can, —300 


CITY OF BRANTFORD 


TENDER FOR DEBENTURES 


Sealed Tenders addressed to the 
undersigned at the City Hall, Brant- 
ford, Ontario, marked “Tender for 
Debentures,” will be received up 
to five o’clock P.M., December 12th, 
1949, for the purchase of the follow- 


ing Debentures:— 


By-Law 3150—$117,000.00 10 Year 


Serials 242% 


By-Law 3149—$246,000.00 20 Year 


Serials 3% 


These Debentures will be dated 
1949, and will be 
issued in denominations to suit the 
payable half- 


December 3ist, 


purchaser. Interest 


yearly. 


Payment will be required 


on or before December 31st, 


| 12th, 1949, at 7.00 P.M. 


These Debentures of City 


purposes:— 
$117,000.00 for. a Trunk Sewer. 
$246,000.00 for Public Schools. 


The final maturity of each issue 


will, be callable. 


The lowest or any Tender not 


necessarily accepted. 
E. A. DANBY, 


City Treasurer. 


City Treasurer’s Office, 
Brantford, Ontario. 
December Ist, 1949. 


Un. Asbestos —6,000 


in 
Brantford funds on delivery of De- 
bentures, ‘which must be acce us 


| Tenders will be opened in the 
| City Council Chamber at a meeting 
|of the Finance Committee, at’ the 
| City Hall, Brantford, on December 


of 
Brantford are for the following 


old preferred and common. 


Earnings have- shown a grad- | 


ual increase in recent years, to- 
| taled $132,280, equal to $2.82 on 
the 46,900. no-par-value shares in 
the fiscal year ended April 30, 
1949. There were $2,599,250 4% 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities 


DOMINION 
| Government of Canada Treasury Bills— 
| Due Feb. 24, 1950, $75,000,000, issued Nov, 
24, 1949. Sold at $99.87263 to yield 512%. 
MUNICIPAL 

City of Lethbridge, Alta.—4, 20-year 
installment debentures, $94,249.56, issued 
Nov. 30, 1949. Sold at $104,818, cost basis 
3.48% -to a syndicate composed of Midland 
Securities Ltd., Anderson & Co. and Ring- 
land, Meredith & Co. Ltd. 

Township of Ancaster, Ont.—3'2%% deb- 
entures, due Dec. 1, 1950-69, $42,000, issued 
Nov. 21, 1949. Sold at $102.41 to Dominion 
Securities Corp, Ltd. 

Township of Crowland, Ont. — 342% 
debentures, due Dec. 1, 1950-69, $45,000, 
issued Nov. 22, 1949. Sold at $101.606 to 
Gairdner & Co. Ltd. 

Board of School Trustees of Fredericton, 
N.B. — 312% debentures, due Dec, 1, 1950- 
74, $450,000, issued Nov. 26, 1949. Sold at 
$99.84 to Stanbury & Co., F. J. Brennan & 
Co, Ltd. and Gairdner & Co. Ltd. 


Township of Etobicoke, Ont.—3'2°% deb- | 


entures, due Dec. 15, 1950-69, $927,950, is- 
sued Nov. 28, 1949. Sold at $100,589 to 
Wood, Gundy & Co. Ltd., Royal Bank, 
Fairclough & Co. Ltd, and Burns Bros, 
and Denton Ltd. 


City of New Westminster, B.C.—2%2%, | 


2% %, 3% and 3%% debentures, due Dec. 


1, 1950-52-57-77-79, $249,268, issued Nov. 28, | 


1949. Sold at $98.05 to McMahon & Burns 
Ltd. and Bank of Montreal. 


Township of Scarborough, Ont. — 3°%4"% 


debentures, due Sept. 1 and Nov. 1, 1950-69, 
$300,000, issued Nov. 28, 1949. Sold at 
$99.276 to Gairdner & Co, Ltd. 

Town of Dresden, Ont.—3° debentures, 
due Nov, 15, 1950-59, $8,000, issued Nov. 10, 
1949. Sold at $100 to Canadian Bank of 
Commerce. 

Protestant Schoo! Commission of Arun- 
del, Que.—2'%2%, 3%% 
tures, due Aug. 1, 1950-59-64, $110,000, is- 


sued Nov, 28, 1949. Sold privately at $96.002. | 


School Commission of the Village of 
Coteau Landing, Que.—3'2% debentures, 
due Oct. 1, 1950-89, $25,000, issued Nov, 28, 
1949. Sold privately at $99. . 

School Commission of the Township of 
Grantham-West, Que.—4% debentures, due 
Jan. 1, 1951-60, $6,000, issued Nov. 28, 1949. 
Sold privately at $100. 

Township of Hinchinbrook, Que. — 3% 
debentures, due Aug. 1, 1950-57, $16,000, 
issued Nov. 28, 1949. Sold privately at 


50. 
School Commission of St. Alexis, Que.— 
3% and 342% debentures, due July 1, 1950+ | 


52-69, $50,000, issued Nov. 28, 1949. Sold 
privately at $99.27. 

Municipality of St. Irene, Que. — 342% 
debentures, due Nov. 1, 
issued Nov. 28, 1949. Sold privately at $100. 


Township of Whitton, Que.—312% deben- 
tures, due July 1, 1950-64, $47,000, issued 


Nov. 28, 1949. Sold privately at $100. 
CORPORATE 


Sun Publishing Co. Ltd.—4%% deben- 
1969, $450,000, issued 
Nov. 28, 1949. Sold at $100 to the Western 


tures, due Nov, 1, 


and 3%% deben- | 


1950-79, $18,000, 


| 13th levels were also in ore with | 
| development to be resumed shortly. | 
Mine manager J. M. Thompson | 
| has raised tonnage ‘to 100 tons 
| daily and expects to carry all costs, | 
including development, at this rate. | 
INCOME ACCOUNT | 
| Years Ended Dec. 31 1948 1947 | 
} Bullion sales ... $287,267 $303,621 
Less: Oper. & gen. exp. 245,851 439,437 
Opets 1668. os. cccdece "41,416 135,816 | 
Less: Misc. inc. .. 
Cost aid .....++ oe 
Add: Deprec. ..«+++ 
Invest, w/d 
Prep. dev. W/O ..«+ 
Net loss & def. ....00¢ 
*Profit. 
| Earned per Share .... 
| None paid 
| _ Note: 1948 results subject to adjustment 
due to extra cost aid benefits as outlined 
above. 
CONSOLIDATED BALANCE 
| As at Dee. 31: 1948 
Cash & metal $25,506 
Investments ......++08 
Accts., etc., rec, .. 
Inventories .... ‘ 
Total curr. assets ... 


2,055 
8,838 
13,712 
7,611 
32,877 
1,891 


3,250 
31,045 


d$0.0063 d$0.062 


SHEET 
1947 
$39,349 
35,850 
1,720 
71,621 
148,540 
Deferred chgs., etc, «+ 13,329 
Prep. dev.t .......+ oe 
Mining prop. ......+ 
Bldgs. & equip.* ..... e 
Total assets . 
Total curr. liabs, . 
| Capital stock 
| Earned surplus .. 
| tAfter amort, . 
*After depr. ... 
Working capital 


97,878 
128,257 
89,402 
477,406 
23,617 
442,504 
11,285 
458,563 
375,603 
124,923 





| 


saw the 1948-49 report. | questioned whether the financial 


| fixed assets are understated, then | 


(2) When was the management | 
prepared to deal with the plan| 
suggested on Nov. 29? 

(3) What were the results of| 
the appraisal Mr. New had said} 
was being made last year? “Tf, | 
as I think, it will show that the) 


the company’s position is much 
better than shown,” Mr, Stewart! 
commented. } 

(4) Why was the figure for| 
sundry revenue so low? 

(5) Was the employee's pension | 
fund set up, who were the 
trustees, and had the $50,000 re- 
ferred to in the auditors’ report} 
been transferred to them? 

Mr. Stewart also stated that on 
Oct. 7 the Protective Committee 


statements met the requirements 
of the Ontario Companies Act, 

Directors were re-elected, 
namely: Ryland H. New, presi- 
dent and general manager; Mrs. 
Helen Isabel New; Ryland J. New, 
vice-president; H. F, Dingledine, 
production manager; H. A, Hall, 
K.C., secretary - treasurer and 
Thomas H. Roadhouse. 


(Advertisement) 


Want complete technical data on 
any subject in the fields of air hand- 
ling, heating, cooling or drying? 
Write Canadian Sirocco Company 
Ltd., 310 Ellis Street, Windsor, On- 


| tario for a compact factual technical 


bulletin, that gives complete infor- 








‘| INDUSTRIES WANTED 


By the Village of Eganville, 
in the County of Renfrew. 
Viliage has surplus labour 
and electric power. Can 
\1} supply site on water front. 
'l/ Have both C. P. & C. N. 
\jj train service. Fixed assess- 
|j} ment considered. 


For further partitulars apply to 


Mrs. L, L., Freitag, Clerk 
Box 243, Eganville, Ont. 





STEEL STORAGE EQUIPMENT 


PSU@pns 


STEEL SHELVING ~ ALL TYPES 
, STEEL LOCKERS 
AUTOMOTIVE BINS 
Write for Catclogve 

Prompt Delivery 


MADE IN CaNaDa OF 





had written Mr, New suggesting! mation. No cost or obligation. 
that on Dec. 15, not only should ; 


MATHEWS PORTABLE CONVEYERS 


FOR EASY, ECONOMICAL MATERIAL HANDLING 
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Morey 


Poretsoyh 


Western Type Portable, made in six stand- 
ard sizes, used level or at an incline up to 
30 degrees and a maximum height of 
10’0”, for boxes, bags, or cartons or can 
be used with roller conveyer in a system 
complete ready to operate with Reversing 
pre ek Cable and Plug. Shipment from 
stock, 


Write Today For Catalogs MD48 And 848 
MATHEWS CONVEYER CO. LTD. 





PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 


- 





US 


City Co, Ltd, and Pemberton & Son, Van- 


couver, Ltd. 


CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


OTTAWA QUEBEC SHERBROOKE] TORONTO 
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Are You 
Cornered by Christmas 


° 


Are Youa Stag at Bay? 


MORGAN'S New 


is your Answer, MEN 


Here you can shop in masculine comfort—quickly, easily and 
pleasantly for MORGAN'S STAG SHOP is devoted to men only 
and their unique male-type Christmas Shopping problems. With 
our entire store at your disposal, our experienced gift counsellors 
will assemble gifts—will guide you in your choice—will gift 
wrap and deliver your parcels . . . save yourself time, effort 
and temper . . . drop into ovr STAG SHOP or telephone 
Plateau 6261 local 201 for appointment. 


MORGAN'S—STAG SHOP—FIFTH FLOOR, 
THROUGH REGENCY LOUNGE. 


HENRY MORGAN & CO., LIMITED 
YOU ARE SURE OF THE QUALITY AT MORGAN’S 
MONTREAL 





The Editorial Page 


Only a Question of Time 


Major recommendation of the Toronto and 
York Planning Board is another step toward 
the inevitable merging of Toronto and its sub- 
urbs. After a three year study the Board urges 
that the eight separate municipalities that com- 
prise most of the greater Toronto area should 
throw in their lot together. 

Unification, of course, at least so far as 
Major municipal services are concerned, is the 


only hope of such urban areas as one finds. 


around Toronto and every other large city in 
the coi ntry. The expense of trying to maintain 
a half dozen or ‘more separate fire and police 
forces as well as avater, sewage, power and 
transportation systems is proving prohibitive. 

Once the taxpayer realizes the savings that 
are possible through unification of these serv- 
ices he will sweep away the opposition of the 
little politicians who are trying to protect their 
unnecessary jobs and importance. 

But the taxpayer will not realize anything 


MP’s Don’: Lick Stamps 


In Quebec province, motorists with license 
numbers under 2,000 reputedly have joyful im- 
munity to parking ticket and other troubles to 
which ordinary folks, unblessed with official 
favor, are prone. 


Another item of privilege which is nation- 
wide is franking—free use of the mails, It costs 
about $4% millions a year. 


Our interest in the matter was considerably 
aroused on seeing a letter sent by. the wife of 
an MP asking the addressee to buy tickets to 
a concert. The envelope carried the House of 
Commons postmark and the magic words “Free- 
Franco.” 


Ever since 1652 when this stunt was origin- 
ated in Cromwellian England, politicians and 
others have feverishly fought to maintain and 
extend this free mail privilege. 

Described as “indefensible in principle and 
subject to gross abuse,’ franking in Canada 
extends to the letters of any citizens written to 
a member of Parliament while the House is in 
session, and letters to the heads of government 
departments. 

Is it customary to use the franking privilege 
for a direct mail operation by the wife of an 
MP trying to sell concert tickets? 

The Post Office people say no. “You can 
quote me as saying the Post Office rises in its 
wrath when it hears of this sort of thing. Frank- 
ing is for official business use only.” 


Mere Elastic Exchange Rates 


While approving the sharp currency de- 
valuation of last fall, B. C. Gardner in his 
presidential address at the annual meeting of 
the Bank of Montreal likened the move to a 
piece of rough and ready surgery, delayed until 
the situation needed immediate and emergency 
treatment. As ‘a permanent policy this method 
of dealing with the international situation 
could be dangerous as well as unsuitable. 

Mr. Gardner said: 

“The devaluations of mid-September must 
be regarded as a long stride towards realism. 
But coming as they have, the more drastic for 
being overdue, and in one single step rather 
than gradually through market forces, their 
very size and impact complicate the readjust- 
ment to the sharp changes in cost and com- 
petitive conditions inevitably involved. More- 
over, since the new rates like their predeces- 
sors, have been established by governmental 
fiat, there can be no assurance now or in 
future that they reflect accurately the levels 
of comparative costs and prices in the coun- 
tries concerned.” 
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As an alternative permanent policy, Mr. 
Gardner advocates a much more elastic proce- 
dure. He suggests that the ends of trade would 
be better served by permitting “a range of 
Variation in exchange rates, cushioned perhaps 
by a stabilization fund designed to prevent 
violent short-term fluctuations.” 

Mr. Gardner readily admits that under the 
regulations of the International Monetary 
Fund, the members (of which Canada is one) 
are not permitted to establish free exchange 
rates. But he says, perhaps it is time to recon- 
sider the regulations of the Fund. He argues: 

“Exchange stability is all to the good. if 

. it reflects a condition of underlying balance. 
But the history of the past few years has per- 
haps made it clear that the attempt to main- 
tain the appearance in exchange stability 
through fixed rates out of line with reality has 
been positively harmful in contributing to 
fundamental unbalance in trade relationships.” 


Mr. Gardner has brought out into the open 
a matter. that must have been receiving much 
private consideration in recent months. 
Whether or not immediate action can be taken 
or would be widely approved, there will cer- 
tainly be much general agreement for his con- 
clusion “that the stability offered by any sys- 
tem of governmentally determined economic 
relationships is a rather dubious product. What 
we are apt to get is not a dependable equili- 


“brium, but a recurrent sequence of rigidity and 
sudden shock.” 


No Ordinary Hospital 


Here’s part of a letter that merits reading by all 
Canadian businessmen. It is written by a Cana- 
dian executive asking help in building the new 
Hospital for Sick Children. It makes a fine case 
for a fine cause. 


I ask you because this Hospital is actually a 
most important institution working directly and 
for the benefit of your company. 

I have for some years used your product. 

The reason I use your product is that I am 
satisfied that the best engineering technique is 
embodied in it. Thousands and thousands of 
hours of-laboratory research and testing have 
been expended so that the product produced 
will be the acme of perfection. I have no con- 
ception of what the research and testing would 
cost annually but it must be a very considerable 
sum, 

This is exactly what is taking place with ref- 
erence to the children of this country. Thousands 
and thousands of hours by highly ‘trained doc- 
tors and technicians are being devoted through 
this Hospital to the research and testing of the 
childhood of this nation. ; 

When you and I were kids it was not unusual 
for us to go down the street and see placards on 
a great many doors reading, “This house is 
quarantined,” some with diphtheria, others with 
scarlet fever, typhoid fever, whooping cough 
and other communicable diseases. We don’t see 
that today. Why? Because research has found 
ways and means of either controlling, er almost 

eompletely obliterating, al] these menaces. 

You don't think for one minute that this 


like the maximum saving either in reduced 
taxes or its equivalent in greater efficiency, 
unless he insists on a real integration. Every 
bit of dead wood must be rigidly pruned 
out. If the staffs of the various suburban serv- 
ices are simply added to the already swollen 
staffs of the parent city, then there might be no 
saving at all. What would be gained through 
the elimination of duplication of physical equip- 
ment would be more than offset by maintaining 
unnecessary expansion in overhead. 

If it is to achieve real results, any plan of. 
unification must provide for a drastic, even 
though gradual, reduction in municipal payrolls. 
At a time like the present when the country is 
prosperous and employment high such a plan 
could be carried out with relatively little hard- 
ship or dislocation. If on the other hand, suburbs 
and their present cities wait until hard necessity 
force them into marriage then there is bound 
to be more trouble. 


came about by chance. It was only through the 


co-operative efforts of institutions such as the 
Hospital for Sick Children that these miracles 
have come about, 

You don’t think for a moment that tubercu- 
losis and cancer in children which are the two 
leading killers today are just going to disappear 
like a bad dream. You don’t think for a minute 
that polio is just going to disappear by itself 
and be forgotten about. 

If we are going to conquer these dread dis- 
eases somebody has to put in untold hours and 
someone has to pay for it. 

This is no ordinary hospital. At least 40% of 
the energies expended are devoted to the field 
of improvement in the health of children and 
the conquering of-diseases which attack them. 
This Hospital will have over 1,500 rooms in it 
yet the beds will only number 632. 

This is not a Toronto hospital, This is a cen- 
tral hospital whose technique is available to all 
the children in this nation and even beyond its 
borders. This is a free enterprise hospital and 
we want to keep it so. Let governments and mu- 
nicipalities do their share. Free enterprise must 
do its share. 

We are building better employees for your 
corporation, The knowledge now available for 
the pre-natal feeding of mothers has reduced 
the death rate at birth in Canada to the lowest 
point of any nation in the world, The improved 
methods of nutrition which have emanated pri- 
marily from this Hospital are producing an 
ever-increasing multitude of healthier chil-. 
dren. These children are growing into healthier 
men and women and therefore are better able 
to play their full part in adult life. They are 
therefore healthier and more alert employees 
and are more capable of establishing happier 
homes. All these factors add up to a healthier 
and happier and better nation. 

That is what we are building and I feel that 
your Corporation is one of the principal bene- 
factors, 


Only Beginning to Realize 

Canadians are only beginning to realize how 
much their country has grown in the last 20 
years, H. L. Enman, president of the Bank of 
Nova Scotia pointed out at the annual meeting 
in Halifax this week. “Compared with 1929,” 
he said, ‘“‘our ees has grown almost beyond 
recognition.” ‘ 

Mr. Enman cited the more than a third gain 
in population, a 50% larger working force and 
a 75% gain in physical volume of production. 
Then he added significantly “The 13.5 million 
Canadians of 1949 were, on the average, a good 
deal better off individually than were the 10 
millions in 1929.” 

That’s certainly pretty substantial growth 
for a country like Canada, but Mr. Enman sees 
the long term prospects just as favorable. He 
mentions western oils and Quebec-Labrador 
iron as two*new and major developments 
pointing in this direction. 

Banker Enman, however, is cautious about 
the immediate or almost immediate future. Our 
twin problem, he says is to boost our exports 
to the United States, accept more imports from 
Europe. Do that and as he says, our major ec- 
onomic worries are solved. 


Extra For Exports 

The Dutch and the French have a bright idea 
to encourage their exporters to sell as much as 
possible. in foreign markets, and particularly 
dollar markets. They require the exporter to 
turn in only 90% of the foreign exchange to the 
bank; they are allowed to keep the other 10% 
and spend it anyway they like. (If the exchange is 
dollars, France ups the ante to 15%.) 

The firm can use the money to get immediate 
delivery of some raw material or equipment that 
it might otherwise have to wait for. 

If the managing director wants to buy a 
Cadillac or a Packard as a company-owned Car, 
and if he can accumulate enough American dol- 
lars he is permitted to do so. He can éven spend 
the winter in Palm Beach or Hollywood if his 
firm will sell him their dollars to use that way: 

It is a great encouragement to push goods 
in dollar markets. 

In Britain, no direct inducements are offer- 
ed to sell in hard currencies, A manufacturer 
may make as much profit—and often more—by 
selling at home in Britain or in a soft currency 
market, as for shipping to Canada. There are 
indirect inducements that are potent in some 
fields, such as priorities in supplies of raw ma- 
terial, or permits for new plants and equipment. 

But what is a new factory compared to the 
lure of a trip to New York, a dozen boxes of 
Havana cigars or a few cases of Canadian rye? 


It Doesn’t Excite Us Now 

In traditionally loyalist Toronto the other 
day, the lieutenant-governor of one of the 
maritime provinces made a speech suggesting 
union of British Commonwealth countries and - 
the United States. Instead of the heavens falling 
as a result of his suggestion there was hardly 
a ripple and virtually no mention in the three 
local dailies. 

Today one can hardly imagine the furore 
that would have followed such a speech and by 
a personal representative of the King, say a 
hundred years ago.\The rash orator might have 
lost both his job and his head. Even up fo ten 
years ago a speech advocating that sort of thing ° 
could not have been made without creating an 
uproar from coast to coast. 

And now it goes almost unnoticed in a city 
where Americans and British once fought a 
bloody skirmish over a few hundred log houses. 

To the man on the Street the eventual com- 
ing together of the English speaking nations is 
something that he now takes for granted. 
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| Napier Moore’ 


Serateh Pad 


WE WERE ABOUT to say that we 
had spent the week end out of this 
world. Come to think of it, where 
we were is very much part of this 
world. We were at Deep River and 
Des Joachims. 

Deep River is the village the Gov- 
ernment built to house the scientists 
and technicians who work in the 
atomic plant at Chalk River, their 
wives and families. It has been de- 
scribed as; the only town im Canada 
where a wife cannot say, “Well, John, 
what went on at the office today?” 
Nobody talks shop because shop is 
secret. In a setting like that of a lux- 
ury resort, it’s the trimmest village 
we ever did see, Its population isn't 
far from 2,000, and a quarter of it 
is composed of chikiren. Deep, River 
has the highest birth rate in Canada. 
Average age of the adults is 33. The 
recreation centre, with gymnasium, 
theatre, library, bowling alleys, cafe; 
the 182-room hotel and the schools 
are the last word. There’s a yacht 
club, too, Last winter the enthusiasts 
themselves built 48 boats ranging 
from small sailing craft to a cabin 
cruiser, And there was a seraphic 
look on one man’s face as he told us 
how in this endeavor the master car- 
penter has bossed the big atomic 
brains. 

Des Joachims, of course, is the site 
of the great Ontario Hydro power de- 
velopment, And: we are indebted to 
Angus Richardson, the project’s chief 
engineer, who dévoted his Sunday 
afternoon to showing us just about 
every inch of it. The sky was leaden 
and glowering. Obviously Nature was 
brooding over the way she has been 
pushed around by a mere 2,000 
human beings who, using gargantuan 
equipment, diverted the mighty Ot- 
tawa River, removed the rapids of 
Des Joachims, have built colossal 
dams, are heaving out millions of tons 
‘of jumbled, angry-looking rock to 
deepen and smooth the original and 
at present empty course of the river, 
are creating a 60-mile lake above the 
main dam. That lake is now slowly 
filling. By next July Nature will be 
operating again, but under new man- 
agement; harnessed so that people 


in Southern Ontario’s industries and ‘ 


homes can push switches and buttons 
and get more electricity. 

Against the Laurentian backdrop 
Des Joachims is the most dramatic 
spectacle we have seen for a long 
time. In the presence of engineers on 
a job like that we feel very humble. 


_CHRISTOPHER MORLEY, 'the dis- 

tinguished U. S. essayist and novelist, 
and an old friend of ours, is back 
home on Long Island after a long 
holiday in Britain. We have read a 
joyous account of his visit to the Nor- 
folk parishes of Great and Little 
Snoring. He had long chortled over 
the names but was never quite con- 
vinced that they were real. 

Next erm he’s over there we wish 
he'd check 6n Snoreham-in-Ruins, in 
Essex; Lynesock-and-Softly, in Dur- 
ham; Hessle-with-Hill-Top, in York- 
shire; Egg Jump, in Worcestershire, 
and Nobottle, in Northants. 

We already have been convinced 
that in West Hampshire there is a 
Nether Wallop, an Over Wallop and 
a Middle Wallop and that there exists 
a Signpost reading: “To the Wallops.” 
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SO FAR AS NORTH AMERICAN 
nomenclature is concerned, we note 
that the longest word appearing in 
Rand McNally’s new cosmopolitan at- 
las is Lake Chargoggsgoggmanchaug- 
gogoggchaubunagungamaugg. It’s in 
Massachusetts, we're told. And the 
meaning of this good old Indian name 
has been translated to mean, “You 
fish on your side; I’ll fish on my side; 
and nobody fish in middle.” 


WRITING IN the London Daily 
Mail, Stephen Caiger wields a cricket- 
bat on the U. K. Ministry of Educa- 
tion. 

Of the colossal expenditures being 
made (nearly £250 millions on the 
education rates and taxes compared 
with £96 millions at the end of the 
war) Mr. Caiger says, “No one wants 
to stint children. We are all grateful 
for their improved physique. Much 
of the new ‘money is undoubtedly 
well spent. But millions are ewasted. 
.-. What are the children learning?” 

He says the Navy rejects 40% of 
school leavers because of their failure 
to ‘correctly spell three words out of 
20, or to add simple fractions like 
three quarters plus one and a quarter, 

He says the Army states that out 
ot every 100,000 national servicemen 
2,000 are practically illiterate, ; 
: He quotes a head librarian as say- 
ing that children’s books in common 
use before the war are now consider- 
ed too difficult. Teachers complain 
that inspectors have no use for good, 
solid work in the fundamentals, 

Telling where a lot of the money 
goes, Mr. Caiger says palatial central 
schools are eliminating thousands of 
quite good village schools The result 
is that “millions of kiddies dash up 
and down the country on buses.” 
Some are treated to taxis at public 
expense, Others have free bicycles or 
maintenance money if they use their 
own, Free dinners and free milk are 
excellent things, but they have creat- 
ed an army of cooks, washers-up, 
meal supervisors, cleaners. And teach- 
ers are driven crazy by a locustlike 
Plague of organizers, administrators 
and inspectors. They cost £1.4 millions 
more last year than the year before. 

And then there’s the paper work. 
One teacher had to fill in 23 forms to 
get a couple of dishcloths. 
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Stop Me Ilfi— 


A piper had played a selection on his 
bagpipes at a gathering, not all Scots- 
men. He was rewarded with good ap- 
plause. The chairman suggested an en- 
core. A voice in the audience called, 
“How about ‘Annie Laurie’?” 

The piper looked surprised and pleas- 
ed, and said, “Again?” 


THEIR IDOL HAS 


Cartoon by Grassick. 
FALLEN 


Post Seripts 


Legal Training Counts 


The recent appointment of Gordon 
Clapp.Lindsay, C.B.E., as general man- 
ager of Toronto General Trusts Corp. 
is another example of a legally trained 

man moving up 

into a top execu- 
tive position. 

The move was 
, popular inside 
’ the organization 

and out. Em- 

ployees say he 
knows most of 
them by their 
first names, 
Friendly, un- 
assuming, quiet- 
spoken and like- 
able, Gordon 

Lindsay was 

born in Brandon, 

Man., in 1890. 

After attending 

St. John’s Col- 
lege, Winnipeg, he went to the Uni- 
versity of Manitoba, graduating in 
1910 with his B.A. with honors in 
mathematics, 


Then Lindsay studied law with Ait- 
kens & Co., Winnipeg, being called to 
the Manitoba Bar in 1913. The next 
year he switched firms to go with 
J. E. Adamson (later a judge), Winni- 
peg. He was associated with that firm 
until 1926. 


In 1926 the House of Commons set 
up a Royal Commission on Customs 
and Excise and Lindsay was named a 
junior counsel from Western Canada 
for the Commission. In this capacity 
he met and worked with Hon. N. W. 
Rowell, K.C., who was Chief Counsel 
of that Royal Commission. When his 
work on the Commission was ended 
he became associated with Hon. Mr. 
Rowell in the office of Rowell, Reid, 
Wright & McMillan, Toronto. 

After six years there, Lindsay join- 
ed the Toronto General Trusts in 1934 
as executive assistant to W. G. Wat- 
son, the general manager. In 1936 he 
was appointed to the position of as- 
sistant genefal manager. He now suc- 
ceeds Mr. Watson. 

During the war years’ Lindsay was 
loaned to the Dominion Government 
and was one of the assistant chairmen 
in Ottawa of the National War Fi- 
nance Committee from June, 1942, to 
February, 1946. He would go to Ot- 
tawa each Sunday night, return on 
Friday night and spend Saturdays in 
his office at T.G.T. Corp. He was 
awarded the C.B.E. for his service 
with the Government. 

Outside of a little curling and golf, 
Lindsay has devoted most of his spare 
time to his family. In 1916 he married 
Alma L. Gillespie of Winnipeg. They 
have two sons, aged 30 and 15. The 
older is in his last year in Agricultural 
Engineering at the University of Sas- 
katchewan this year, the younger is 
at home. 


MR, LINDSAY 


Real Estate Hustler 


He buys and sells $1% millions a 
year of other peoples’ property; his 
firm currently is trading well over $7 
millions a year and is the largest- 
space classified 
advertiser of real 
estate in the 


* country. 


That’s Harry ; 
Aylesworth Le- ~ 
Page, of A. E.: 
LePage, Toronto, % 
new national "* 
leader of 2,500 = 
real estate 
broker - apprais- 
ers and their 
3,500 ~— affiliated 
salesmen 1epre- 
sented by the 7- 
year-old - Cana- 
dian Association 
of Real Estate 
Boards. 

LePage, 55, is quiet, friendly. He's 
modest about his reputation as a top- 
income man in the business, and about 
his whip-smart family, also among the 
biggest in the business, Sons George, 
26, and Donald, 24, are with the firm. 
Three others range from 18 down to 
5. Daughters Betty, 22 and Mary, 20, 


MR. LEPAGE 


are following advertising and nursing 
careers. 

Born in Toronto, LePage’s father 
was a Prince Edward Island Metho- 
dist, Henry Thomas LePage, who 
manufactured and supplied individual 
communion cups and other church 
furnishings. After a night school busi- 
ness course, and a period in his 
father’s business; CAREB’s future 
president enlisted in 1915 with the 
Canadian Corps of Signals, served 
overseas 1916-18 as a corporal dispatch 
rider attached to the artillery, then 
was in Bonn, Germany, with the 
army of occupation. 

When H. A. joined his older brother 
in 1919, the then-6-year-old firm was 
known as A. E. LePage Bungalow 
Specialist. Today, A. E. LePage offices 
sell houses priced from $3,500 to 
$225,000, recently handled transfer of 
a $1% million resort hotel at Nassau, 
Bahamas, and another at around $750,- 
000 in Muskoka, Ontario. Listings in- 
clude funeral homes and restaurants, 
Enquiries come from as far afield 
as New Zealand, The firm reputedly 
is handling the country’s largest vol- 
ume of residential business; special- 
izes also in farms, country estates, 
summer cottages and resort proper- 
ties. 

Harry LePage is an ardent amateur 
photographer (portrait and landscape, 
some published), and musician (piano 
and mandolin), He is member of St. 
George’s Golf & Country Club, Kings- 
way Lodge AF & AM, the United 
Church, National Club, Toronto Real 
Estate Board. 


Bug Protector 

A lot of people may recall] William 
N. Keenan as one time Canadian bad- 
minton champion, but outside of Ot- 
tawa and the groups with which he 
works, compara. 
tively few may 
know much 
about his work 
and how it af- 
fects the welfare 
of the country. 

At the 86th 

Annual Meeting 
of the Entomo- 
logical Society of 
Ontario, held in 
Winnipeg last 
month, Bill 
Keenan was 
elected Presi- 
dent. Although 
this group has a 
provincial name 
it. is really na- 
tional in scope. It was formed eighty- 
six years ago in London and started 
off with a national title, but to qualify 
for an Ontario Government loan, it 
changed its name. 

Keenan is chief of the science serv. 
ice branch of the Department of Agri- 
culture at Ottawa, which deals with 
plant protection. .In this job he is 


MR. KEENAN 


‘concerned with plants, it is true, but 


more so with their enemies, insects. 

He was born and raised at Monc- 
ton, where he spent his early life, and 
attended the Agricultural School at 
Truro, Nova Scotia, Soon after this 
he joined the civil service and” when 
the Dominion Government in 1923 
organized its plant protective division 
on a nation-wide basis, Keenan was 
appointed assistant in administration 

Now chief of the division, his main 
job is to keep desffuctive insects out 
of this country or get after them 
promptly once they apptar. Rigid in- 
spection of imports liable to hide such 
pests is one of the major jobs of the 
inspection service, At the opposite 


What Others 
Are Saying 


Editorial of the Week 
Leave Politics Out 


Vancouver News-Herald 


Canada’s justices, on the whole, are men of 
ability and integrity, and well versed in the law. 
Most are scholars in the truest sense. This country 
may be proud of its bench. 

But, it must be admitted, that often it has ap- 
peared in the past lawyers have been choseh be- 
cause they were good supporters of the party in 
power, The public has had that impression. There 
would seem to be some foundation for it. 

Canadians often scoff at the United States be- 
cause judges there are elected. Yet is this system 
any worse than one that rules that only friends of 
the government should go to the bench? 

Canadians would welcome an end to the method 
of appointing judges on a political basis, They 
should be chosen for merit only. 


Other People’s Views 


AMERICAN FORCES stationed at the U. 8. 
military bases in’ Newfoundland, says the St. 
John’s News have proven the best of neighbors 
and there have been few incidents, but: “We do 
not say this in order to deny in any way the right 
of the Federal Government to seek and obtain 
modification of certain of the terms of the leases 
which are most offensive to Canadian 
sovereignty.” 


NO MONOPOLY of public business have the 
federal and provincial governments points out the 
Morris (Man.) Herald. “Control of this country’s 
affairs was never a monopoly of eleven parlia- 
ments. A remarkably large share of pubjic busi- 
ness has always been carried on by men and 
women who live and work within a few blocks 
or miles of your home. They control. the levying 
and spending of taxes for schools, streets and 
roads, libraries and parks and a host of public 
services like water and sewage which are the life 
of a modern community.” 


POLICE SECRECY can be overdpne warns 
the Vancouver Province which emphatically dis- 
agrees with North Vancouver city council’s action 
in permitting police censorship of police news. 
“Whatever the faults of the press, the police have 
their faults, too. And when. those fault and fail- 
ures are kept from the public anything can hap- 
pen. When a police department can suppress the 
news of one minor crime it establishes the right 
to suppress news of all kinds, great or small. Such - 
suppression eventually leads to the kind of secret 
police abhorred by free men everywhere.” 


RADIO LICENCES FEES should be abolished 
asserts the Winnipeg Tribune. Charging that the 
present system ‘is cumbersome, costly and in- 
equitable it says: “In its place should be substitut- 
ed a statutory grant for the. C.B.C., based on the 
number of receiving sets in the country or even 
on a per capita basis. The licence fees mess should 
be cleared up once and for all. In the long run 
the C.B.C, would benefit not only financially but 
in its public relations. The irritation now being 
caused by the nuisance tax on receiving sets is 
all too often vented on the C.B.C. If the tax were 
abolished the C.B.C. would probably get only 
the criticism it deserves.” 


RADIO is too intimately associated with all 
of us to be left solely in the hands of private 
stations, believes the Ottawa Journal which comes 
out bluntly with this: “What the: private broad- 
casters want is, of course, freedom from control, 
freedom to use the air waves for their own ad- 
var.tage as they see it. That is, we think, a wholly 
untenable proposition. So intimate a thing as 
radio, which reaches into almost every Canadian 
home, cannot be left to the exploitation of those 
whose main concern is with private profit. The 
Canadian Broadcasting Coroporation is far from 
faultless, but we are convinced that in the main 
it operates and has operated in the public inter- 
est, that radio in this country is better and health- 
ier because CBC exists.” 
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Post Office Department, 


# CORPORATION SERVICE. A. C. Bowman, manager. 


end, Keenan’s branch is also responsi- — 


ble for certifying that products ex- 
ported from Canada are free. 

Keenan is Chairman of the Em- 
ployee Section of the Joint Employer- 
Employee Council of the Canadian 
Civil Service and Vice-President of 
the National Grand Council of: the 
Public Serviee of Canada. He is also 
past president of the Canadian Bad- 
minton Association. 

Now 56, Bil] Keenan stil] maintains 
his trim athletic figure. He likes all 
games, is credited as being more than 
an average golfer, but his main inter- 
est in and out of office still is insects, 
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How $10 Million Loan Plan 
Aids Maritimes Coal Mines 


= 


OTTAWA (Staff)—A of 
greatest importance to the i- 
times and with implications for 
all Canada is the new $10 millions 
coal mining 
by Parliament this week. 

For the first time, the Govern- 
ment is putting up money at 3% 
-(6r better) to provide modern 


machinery for private enterprise | improved 


to overhaul its plant and equip- 
ment. : 
The initial loan is ex to 
be $7.5 millions to go to ion 
Coal Co, as two-th of the cost 


of remaking its entire Cape Bret- | 


om operations over a peridd of 
five years. Savings fromm the mod- 
ernization program are expected 
to reach $1.50 to $2 a ton. 

Out of this the company must 
set aside 30 cents @ ton on every 
ton mined to pay off the loan, 
which 1s repayable in full at the 
end of 15 years. Purpose of the 
expenditure is to purchase coal- 
cutting, haulage and ventilating 
machinery for underground work 
and washing plant. 

Chief argument for the propos- 
ed loan assistance was put by 
Trade Minister Howe when he 
told the House: 

“The provision of this assistance 
will enable those operators who 
qualify for participation to in- 
crease efficiency, to improve their 
product and substantially to re- 
duce their costs. Thése results 
will, in turn, improve the com- 
petitive position of these coals 
in the subvention area and con- 
sequently should reduce the 
amount of annual] subvention as- 
sistance.” 


To Meet Rising Costs 
In the commons debate, Mr. 


Howe admitted that the loan plan | 


(which limits aid to Maritimes 
coal producers) was frank “dis- 
crimination” in favor of the Mari- 
times. His argument: “— we do 


not see any other way of provid- | 


ing for the future of Maritime 
mines.” These mines, he pointed 
out, “are in jeopardy today by 
reason of the constantly rising 
costs and the competition from 
lower-cost U. S. coal. U. S. coal 
is dropping in price—the gap is 
being bridged presently by sub- 
ventions from the Government.” 

No figures are available here, 
or were given in the Commons, 


but The Post is informed that) 


Dominion Coal Co. costs have 
been rising sharply this year 
while pithead costs in U. S. mines 


have remained firm or actually | legislation approved, negotiations | 
declined. (In its 1948 report, Do-| will begin at once towards draw-| 
minion Coal reported one of its| ing up a specific agreement under | 
most profitable years with net|the new act, (Mechanization of | 


operating profit of $2.4 millions 


and net profit before preferred | special report by Coverdale, Col- | 


dividends of $704,634. Preferred 
dividend payments were $643,- 
197.) 

The new policy stems in part 
from the Carroll Commission re- 
port on coal of 1946. This report 
stated that at least 100,000 people 
are dependent, directly or indi- 
rectly, on Nova Scotia coal pro- 


{the industry will be unable to 
support that number with result- 
re social and economic disloca- 

n. 

The main recommendations of 
the commission sidestepped gov- 
ernment gid looking toward 
mechanization. They agreed that 
mechanization was 
overdue but “if present capital 
proves inadequate, the security- 
holders themselves must make 
sacrifices.” 

Minority Report ' 

At that time, in a minority re- 
port, Angus J. Morrison (one of 
the Commissioners) stressed the 
| urgent need for increasing pro- 
| ductivity in the Nova 
mines. He suggested that the Gov- 
erfiment “has a direct claim on 
the industry to take all necessary 
steps for reorganization on a mcre 
| efficient opefating basis to re- 
duce to a minimum its drain upon 
the federal] treasury and to re- 
store it as quickly as possible to 
its own teet.” 


Following the Carroll report 
and recommendations, the gov- 
ernment named a statutory Do- 
minion Coal Board, This board 
(chaired by Wilbur Uren) recom- 
mended a policy of loans to all 
coal producers, in October, 1948. 
Later this was revised to limit 
aid in the first instance to Mari- 
times opérators. 


Nothing was done last autumn, 
pending a decision by the Gov- 
ernment as to what form of aid 
(if any) was to be given the Can- 
adian steel] industry looking to- 
wards postwar plant expansion. 


Scotia | 


8 More Diesels 
Ordered By CNR 


MONTREAL (Staff)—Reflect- 


from Montreal Locomo- 


and February. 
taentin side, CNR re- 


same period last year, despite the 
fact that operating revenues were 
$9% millions higher, Compara- 
tive statements follow: 


Month of one 
1949 i} ant. 


Oper. rev.. 45,348,000 46,800,000 1,541,000 
Oper. exp. 40,286,000 41,256,000 971,000 
Net rev. . 5,064,000 Sennen, *570,000 


” M Oct, 31 
Oper, rev.. 410,893,000 401,438,000 9,455,000 
Oper. exp. 399,441,000 387,978,000 11,463,000 


Net rev. . 11,452,000 13,460,000 *2,008,000 
*Decrease, 


the rate of interest that would 
have to be paid would eat up 
much or all of the savings. 

The new legislation permits 
loaning of $10 millions with a 
limit of $7.5 millions on any one 
project. (Dominion Coal produces 
87% of Maritimes output; is ex- 
pected to ask for approximately 
$7.5 mullions over a five-year 
period, ) 

One tondition of the loan is, 
that it must not exceed two-thirds | 
of the cost of the project. It is| 
estimated here that the new mech- | 
anization program will lower | 
costs of production and increase | 


Holding For 


MONTREAL (Staff) — Except 
for continuing depressed un- 


hp bleached kraft prices, the pulp 


market is showing increasing 
signs of firmness and prices are 
expected to remain’firm through 
the first quarter of the new year, 
pulp men here say. 

October ae and board pro- 
duction in United States was the 
best mofith so far this year, and 
the third highest ever recorded, 
according to American Paper & 
Pulp Association statistics, Aver- 
age daily output of coarse papers 
was up 7.2% over September, al- 
though it was 4% below October 
1948. 

Both production and backlog of 
orders rose sharply in October, 
the association reported, al- 
though production has been run- 
ning somewhat higher than con- 
sumption, indicating that deplet- 
ed inventories in the hands of 
merchants, converters and con- 
sumefs are gradually being re- 
built for the first time since 
March. 


Price Picture Has Stabilized 


With greater consumption of 
pulp to support this higher paper 
and board production, the pulp 
price picture has stabilized and 
there seem to be no signs of 
change for the first quarter at 
least, observers here say. Prices 
of European pulp, which had an 


initial advantage following de- | 
valuation, have recovered about | 


20% in terms of sterling, and in 
terms of U. S. dollars are now 
pretty well equal to Canadian and 
U. S. pulp quotations. 

Worst hit pricewise in the past 
year has been unbleached kraft 


|'When this program fizzled out,|output by one-quarter to one-| pulp, some grades of which ate 


ithe decks.were clear to consider 
|Special aid to Maritime coa] in- 
dustries, The decision has been 
| speeded, of course, by the tight- 
|ening. unemployment situation 
| now facing the Maritimes. 
Although only one application 
has yet been received (Dominion 
|Coal), discussions are now tak: 
| ing place to make a much smaller 
but similar loan, to companies 
|in the Minto area in New Bruns- 
wick, Coa] mining employment in 
| the area involves only a few.hun- | 
| dred persons against 7,000 in Do-| 
|minion Coal and 10,000 in Nova} 
| Scotia. 
Will Seek Agreement 


The Dominion Coal brief was 
made originally last year; has not 
yet been revised. But with the 


| Maritime mines was urged in a 


| pitts in 1944, and again in a re- 
la U. S. expert, Dr. Young.) 

| It is argued here that* unless 
| low-cost Money was made avail- 
| able the necesssary investments 
| could not or would not be made 
|—either because Dominion Coal 
would not be able to raise this 


duction, and that “without aid|much money publicly, or because 


De 
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| Port to the Royal Commission by | 


third. 

Importance of the project is 
indicated by. this fact: that in! 
1944, the Roya] Commission stat- | 
ed that the total value of all Dom. | 
Coal Co. collieries, sinkings, plant | 
|and equipment was $6.5 millions. | 

| This means that the new program | 
will exceed in cost the net value | 

|of the companies’ entire invest- | 
ment in plant, etc. (This does not | 
| include its investment in coal) 

/areas and bases.) 


Loan Conditions 


The conditions outlining any or 
all loans, as set down in the new 
law include: 


(a) that the project is in the| 
public interest and completely 
; and efficiently planned in its 
} economic, engineering and op- 
erating aspects; 

(b) that the project when! 
completed will substantially in- 
crease .the efficiency of coal 
production; 


| (c) that the coal producer is 
| able to finance the cost of the 
project in excess of the amount | 
| of the loan provided for by the 
| agreement, and will efficiently 
operate the plant after comple- 
tion of the project; and 

(d) that the coal. producer is 
following sound and reasonable 
policies as to dividends and will 
repay the loan and interest as 
provided by the agreement. 


Interest on the loan is to be 
“at a rate based on the average 
rates of interest return that the 
Minister-of Finance determines 
|is yielded by bonds of the Gov- 
ernment of Canada of a term com- 
parable with that of the loan.” 

The loan is to be repaid “by 
semi-annual payments at a rate) 
of not less than 30 cents per net 
ton of coal produced by the mines | 
in respect of which the loan was | 
made.” 

The loans are to be secured “by | 
| @ first charge or mortgage in fav- | 
| or of His Majesty on the mine and | 





equipment in respect of which} 

| the loan is made or on other prop- | 

|erty of the coal producer or by} 

| other such security as the Mini-| 

ster may approve.” 
Income Tax Plan 


Special income tax arrange- 
|}ments as laid down in the act 
were described by Mr. Howe as 
| follows: 


“The repayment of the loan is 
ito be treated as accelerated de- 
| preciation, In other words, when 
| the payment is made for any year, 
| the portion of the earnings which 
| represents the repayment of this 
\loan is not subject to taxation. 
| So far as the funds that are ad-| 
| vanced privately by the company 
;are concerned (that must be at 
\least one-third of the expendi- 
, ture) those funds are not subject 
|to accelerated depreciation.” 


In the Commons discussion, it | c 


| was pointed out that the first at- 
jtempt at capital 
;Nova Scotia. Mines was the 
|guarantee of a $750,000 loan to’ 
| Acadia Coal Co. in 1945, to devel- 
op the McBean seam by mech- |} 
; anization. It was argued at that! 
|time that if this could be done, 
'a loss of $100,000 a year could 
| be turned into a profit. 


This loan was to be liquidated 
|in quarterly installments of $36,- 
|500, over a 5-year period which | 
/works out (according to Mr. | 
Howe) “at about 25 cents a ton! 
of coal now being produced in 
the seam.” 

These payments, says Mr, Howe 
“have been made on the due} 
| dates.” 

In the House, credit was paid | 
to Harold Gordon, presently man- 
ager of Dominion Coal as “the 
most progressive, the most cour-| 
ageous man who has ever occu- 
|pied that position.” Mr. Gordon 
}was manager of Acadia at the 
time the guarantee plan was pro- 
posed. He has since been promot~ 
ed to the larger Dominion Coal 


. Gordon was also credited 
with having made it possible to 
get coal machinery produced in 
Canada at lower cost than was 
possible in the United States. 


| year, 


| (By the Broker-Dealer Assoc, of Ontario) | 


| Advance 


| Barb LN 


| Biroco 


| Cent M 


assistance to) D 


| Dom Mal 


| Erin Kirk 


| Forty F’r 105 
| Gan Cop 


| Grndhog 
| Halden 4 
| Habitant 


| HOrnfault 15 


selling as low as $82.50 a ton 
compared with $120-$135 in 1948. 
Swedish prices went as low as 
$70 following devaluation. 


Bleached kraft, although down | 


from the $122-$147 range pre- 


'|See Firmer Pulp Price 


Early 1950 


crease, U. S, six-million-ton kraft 
output, most of it unbleached, 


was about 45% of its total pulp | 


production in 1948. \ 

Could Crimp World Prices 

With less than 2 million tons 
of kraft.coming into the inter- 
natiofal markets altogether, a 
surplus of 56-10% in U. S. output 
can put quite a crimp in world 
prices, 
ada’s one-million-ton capacity 
(400,000 tons bleaching) is con- 
sidered relatively small in rvla- 
tion to the country’s 8-million- 
ton total pulp capacity, 

To illustrate the -discrepancy 
between bleached and unbleach- 
ed kraft, it is pointed out that 
bleached sulphite has been sell- 
ing recently around, $118 a ton 


and unbleached around $100. This | 


$18 spread is regarded as roughly 
equal to the costs of Bleaching. 
The spread between the bleached 
'and unbleached kraft. is over 
double that figrre, 


The continuing strength of 
bleached kraft prices despite 
higher U. S. imports from Europe 
and reported Scandinavian at- 
tempts at undercutting has been 
due largely to greater variety of 
outlets mostly as a substitution 
for bleached sulphite. In addition 
to its traditional uses in book, 
fine and wrapping papers and 
folding boxboard, it’s being used 
more and more in waxing stock 
for frozen food packs, in meat 
and bread wrappers, protective 
linings, toweling and _ several 
others, 

U. 8S. Imports Down 23% 


Total Canadian exports of pulp, 
dollarwise, were down to $140 | 
millions in the first ten months | 
this year against $176 millions a | 
year ago. U. S. imports of Cana- 
dian pulp in the first nine months 


| drop. There was a substantial de- 


observers point out Can- | 


were 280,000 tons lower—a 23% | 


New N. B. Store 
Is Planned 
By Woolworth’s 


SAINT JOHN—F. W. 
worth Co., Toronto, R. D, Camp- 
bell, general manager announces 
that on April 1, wrecking of a 
group of old buildings in this 
city’s central business section 
will start. On cleaned up site, 
Woolworth will build a 3 and 4 
| story variety chain store design- 
jed as one of the most modern 
commercial buildings in the 
| Maritimes, It will be ready a} 
|year from July, according to 
| present schedule. 

Now occupying the site, F. W. 
| Daniel & Co., part of the Victoria 
Hotel and several business offices, 
besides Woolworth—are seeking 
new premises in one of the big- | 
| gest shuffles of business firms in | 
Saint John in years. 
Woolworth in 1945 after leng- 
| thy negotiations with the Ang- 
| lican synod, took a long-term 
| lease on the land and bought the 
buildings. 
| With the expectation that the | 
| Woolworth project was about to | 
| be announced, business firms 
| have been jockeying for position 
| in the King-Charlotte-S, Market 
| streets section where the new 


| store will rise, 


ona 


DISCOVERY YELLOWKNIFE 
| MINES has received payment for 
| Dec. 10 installment of 50,000 shares 
j}at 25c a share under agreement 
| with Tidewater Securities. Issued 
| capital is 4,608,550 shares, leaving 
| $91,450 in treasury. 

| 


} 


i 
} 


| 
| 


no a 7 
vailing at the end of-last year, is | Cline in takings of unbleached | H n H zi i Vau Vac 


still holding around $118-$126 a 
ton. 


| sulphite, Eastern Canadian mills | 


| making this pulp have been op- 


Differential 


Ordinarily there wouldn't be | erating at below capacity levels, | 


as wide a spread between the 
bleached and wnbleached kraft 
prices, but the unbleached kraft 
picture is suffering from an over- 
supply condition, pulp men say. 


| Although Canada has more than 
| doubled its kraft capacity in the 
| past ten years, biggest factor in 


the increased supply has been 
the U. S. whose capacity, five 
times our own, has shown as | 
great or greater percentage in- | 


Cdn. Breweries 


U.S. Subsidary 


Reports Big Loss 


; - ter 
Operations of Brewing Corp. 


of America, U. S. subsidiary of | 
Canadian Breweries Ltd., for the | 
fiscal year ended Sept, 30, 1949, | 
resulted in a net loss of $2,532,739, 
or $1,566,239 after federal income | 
tax €redits. This compares with a) 
net loss, after tax credits, of} 
$903,277 for the previous fiscal | 


j 
Canadian Breweries controls 


the American company through | 
ownership of over 78% of its out- | 
standing common stock. Earnings 
of Canadian Breweries for the| 
fiscal year ended Oct. 31, 1949, 
will be $3 a share after absorbing 
the operating losses of the U, S. 
subsidiary. | 


Unlisted Mines, Oils 


Approximate quotations, 4 p.m., Dec, 5, 
subject to confirmation and change: 


Bid Ask Bid Ask 
Abenakis 3 Mate Yel 3 5 
3h Metalore 2) 3h | 
| MilesRL 3) | 
| Mindus 12 
Mink 3 
Mistassini 2 
| Moffat H_ 1 
| Mohawk P 2} 
| Morris K 1 
| Murbell 1 
| Murmac 6) 
McManus 5 
McCuaig 4 
Nat.Mal 48 
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Norcourt 34 
| Norford 2 
| Normar 23 
Nortyne 
| Novele P 2 
| Obalski old 5 
do "45 14 
Obeska 10 
| Opemiska 17 
Oklend 
Olivet 
Ortona 
Pascalis 
Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go 
Presdor 
Privateer 
Pro Divers 
Quejo 
Quest 
Rand Mal 
Rajah R L 
Raymond 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salmita 
Santiago 
Sepha 
Sheldon 
8 Dufalt 
Silv Arrow 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 
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Tobico 
Tovarich 
Viking 
Val d'Bel 
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Walcora , 
Wesley 
West RL 
Wilwood 
Y Davids 1 
Yelknife 10 
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Franco 
Granleduc 20 
Home O 122 
Jupiter 17 
Lingnora 6 
Major Oif 53 
New Ranch 24 
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Kenroy 
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Pac Oil Re 44 
Princess 33 
Reef Pete 38 
Universal 1 
Vermilion 34 
Westlock 8} 
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jand there is some discussion 
| about shutting down at least one 
|} sulphite mill. 

| Groundwood has been another 
soft spot, with prices down 
around $65 a ton compared with 
| $80-85 last year. U. S. imports 


| were down 38%. Only plus sign of | 
| consequence in the nirfe-month | 


period was the bleached kraft, 
in which imports by the United 
States from all countries rose 
28%. Consumption of pulp by 
both integrated and non-integ- | 
rated U. S. paper and board mills | 
was off 18%. However, the great- | 
er demand recently is expected | 
to bring about an improvement | 
on this showing in-the last quar- 


Heating 


provides comfort-level temperatures 
at all times, in every part of @ builds 
ing, in all weather conditions, under 
variables in service and oceupdney, 


DUNHAM PRODUCTS 
are oll made in their entirety in the 
Dunham Plant, They include Bese- 
board and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Valves, Steam Traps. 


OP ML eee m hed) 


PPP mir Sa QR’ ROAD. 


December 10,1949 THE FINANCIAL POST 


Government 


and 


Corporation 
Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


MONTREAL WINNIPEG 
NEW YORK 


TORONTO 
VICTORIA 


VANCOUVER 
LONDON, ENG. 


BRITISH INDUSTRIES FAIR 


LONDON + 819 MAY 1950 - BIRMINGHAM 


Information and assistance can be obtained from the United 
Kingdom Trade Commissioner at Ottawa, Montreal, Toronto, 
Vancouver or Winnipeg ; or the Imperial Trade Correspondent 

at St. John’s or Halifax. : 


Seay BRADEENLJAMES 
Machine Jools + Mill Supolies 


Woodwork Machinery Pumping Equipment 
Soo Specialties Electric Motors 


LJ 
NTREAL ¢ TORONTO ¢ WINDSOR. © VANCOUVER 
= OTTAWA ® HAMILTON e WINNIPEG 


STANDING READY 
“a> 


SSS 


together with proven ability to 


produce, provide solid evidence 


that this organization stands 


ready to discharge whatever 


civil and military 


Q 


responsibilities the 


future may require. 


4/MITED ‘-MONTREAL. 


The purchase and enlargement 
of its factory by Cimadair, 





British Columbia 


. Co-op Plans To Can Salmon: 
Preparing to crash B. C.’s salmon 
canning industry is Fisherman's 
Co-operative Federation with 
7,000 members. Co-op, which last 
year accounted for $7.5 million 
sales in the province's $58 mil- 
lions fishing industry, plans con- 
struction of one or more can- 
neries with support expected 
from huge U. K. Co-operative 
Society of England with annual 
turnover of $950 millions, and 
Scottish Co-operative Wholesale 
Society with $150 millions turn- 
over. In ‘anticipation of joint 
financing of the project ‘Pacific 
Fisheries Co-operative” has been 


Significant events in public affairs 


Provincial Round ie cake pores 


seramble for-tourist trade, B. C.’s 
Government will spend $106,000 
on advertising to lure tourists’ to 
the province. Announcement 
made by Provincial Deputy Min- 
ister Rowebottom was hailed by 
aggressive B.C. Auto Courts and 
Resorts Association at recent 
Vancouver convention, attended 
by members from as far away as 
the Alaska Highway. Associa- 
tion now has 200 members, 14 
branches, and is working to estab- 
lish uniform, quality accommoda- 
tion for the entire Pacific coast. 
Government will spend $70,000 
on newspaper and’ magazine cam- 
paign;. $18,500 on_ literature, 
$3,500 for field work and per- 
sonal contact in 11 western 


set up with equal division of|states and Texas (B. C. has 
shares in B. C. and U. K. and 96,000 more square miles than 
$2 millions marked to launch the Texas) and some $14,000 on pro- 
enterprise. Last season 150 gill-| duction of films in sound and 
netters sold fish to the Federation | color. 
which also handled 50% of the * * 
halibut and albacore caught in / 
B.C. waters. Alberta 

$106,000. To Lure Tourists:| Windfall in Dividends: Alberta 
‘Viewing 1950 as a “challenge| Wheat Pool members received or 
year” with a  continent-wide| were credited with $656,734 in 


NN  ———————————————_—_—___—— 
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4. A. FIOTT 


B. R. CALDER 


James A. Fiott, Chief Supervisor of Branches for The Bank of Nova Scotia, has been 
named Assistant to the General Manager, and Benjamin &. Calder has been ap- 
pointed to succeed him. Mr. Fiott was born in Cape Cove, Que., and entered the 
Bank's services aot Campbeliiton, N.B., in 1907. Mr. Calder was born in Beaver 
Harbour, N.B. His Bank service includes several years in the Bank's New York and 
Havana offices. Prior to his present appointment, he was a supervisor of branches 
at the Bork'’s General Office in Toronto. * 


panying a patient is charged $10. 


A Canadian owned and operated Shipping 
Service between Eastern Canada and the 
United Kingdom. Members of the Cana- 
dian-United Kingdom Eastbound and 
Westbound Freight Conference. 


Sailings twice a month 
to London & Liverpool, 


Head Office in Montreal 
« 


Investigate the advantages of Canuk now. Consult your freigh* 
forwarder for complete information concerning sailings and rates. 


General Agents 


MARCH SHIPPING 
3 AGENCY LTD. 


400 Craig St. W., Montreal. BE. 4434 
Toronto, Halifax and Saint John 


Representatives: Montreal Shipping Co. Ltd. 
Local representatives also in New York, Detroit and Cleveland. 


Gentlemen 
el \ 


patronage dividends during the 
1947-48 crop year, pool’s 27th an- 
nual convention was told. Dis- 
tributed was $380,100 arising in 
the purchase of reserves from 
estates of deceased members or 
members who no longer had an 
interest in Alberta farm lands. 
Delivery of grain to elevators in 
the year brought dividends of 
$164,508 while additional divi- 
dends of $492,226 were credited 
to the account of pool patrons. 
Federal income tax amounting to 
$253,226 on undistributed surplus 
was paid and the remaining 
$501,891 transferred to surplus 
account. In the last 10 years 
total of new members has reach- 
ed 22,284. 
Three More Seats For Alberta?: 
The nonpartisan redistribution 
committee of the Alberta Legisla- 
ture has recommended that three 
more seats be added to the Legis- 
lature, states Attorney-general 
Lucien Maynard, committee chair- 
man. Increase will boost the num- 
ber of Alberta M.L.A.’s from 58 
to 61 if the legislature approves 
committee’s findings -at the next 
session. Edmonton is to get two 
of the proposed seats, giving the 
| capital city seven M.L.A.’s; Cal- 
| gary one more, giving it six re- 
| presentatives; and a new consti- 
tuency of Bonnyville is to be 
created. 


os 


Saskatchewan 


To Run Prospecting Courses: 

As part of its prospector’s 
assistance program, Saskatche- 
wan’s mines branch of the De- 
partment of Natural Resources 
will run courses in prospecting 
this winter. Courses are open to 
any person between ages of 18 
and 25 who has purchased a 1950 
miner’s license and include lec- 
tures on latest prospecting infor- 
mation, mineral samples and use 
and care of the geiger counter. 
Since assistance plan. began two 
years ago, combined with the ex- 
pense of the native trainee plan, 
the branch has spent $24,812. To 
date roughly $82,000 in conces- 
sion fees has come into the Gov- 
ernment as a direct result; much 
information has been gained. 

Million Mile Mercy Flights: 
Saskatchewan’s air ambulance 
service, established in 1946 and 
flown 1,000,000 miles since then, 
is preparing for increased activ- 
ity this winter. Service “now has 
a staff of 18 — four pilots, three 
nurses, office workers and main- 
tenance crews. Four aircraft 
range the province’s 250,000 sq. 
miles to pick up patients requir- | 
ing medical attention. Emergency 
patients within the province are 
charged $25. A passenger accom- 


Stretcher patients going outside 
the province or going home from 
hospital pay 35c a mile one way. 
Sitting patients pay 20c an air 
mile; passengers traveling with 
them are charged seven cents an 
air mile. 


* ” * 
Manitoba 

Planes To Aid Re-Assessment: 
As part of the province’s re-| 
| assessment program, planes with | 
| aerial cameras will sweep south- | 
| western Manitoba to determine | 
}extent of cultivated and non-| 
| cultivated acreages, map sloughs, | 
| pot holes, drainage channels and | 
|ravines. Under. the new plan| 
assessment value of agricultural | 
| properties will be influenced by | 
| productive capacity of the soil, | 
| topography of landscape, degree | 
| of stoniness, presence or absence 
|of alkali, degree of erosion and 
| other factors affecting production | 
{or costs of operation. In urban | 
| re-assessment, a tape measure | 
and clinometer will be used to} 
measure buildings, following de- | 
tailed inspection of interiors, ex- 
teriors and cellars. To handle the 
work will be a staff of some 12 
assessors specially trained in soil 





NG we THAT YEARLY QUESTION 


“What to Gwe the Lady for Christmas” 


MAY WE SUBMIT FOR YOUR CONSIDERATION 


AN ANTIQUE CHAIR .... 


to fill that empty space in her 


living room or boudoir 


A CHINA FIGURINE... .. 
A SILVER OR CHINA TA SET 
A SILVER WINE TASTER .. . 
A CHEST OR TABLE. .... 
A GIFT CERTIFICATE 


for her use as 


. 
. 
*e2e ee 


for her china or curio cabinet 


for afternoon entertaining 


an ash tray 


for her continual admiration 


for her own selecting 


Competent staff to assist you in your selection, in an atmosphere of quietness, 


conducive to good buying. 


“GIFT WRAPPING A SPECIALTY" 


Open ,evenings for business men by. appointment 


MORGAN TRUST 


A Department of Morgen Trust Company 


442 SHERBROOKE ST. W. HA, 0251 and 2 
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MONTREAL 


337% of Stock 
Dist.-Seagrams 


Members of the Bronfman fam- 


| ily, through six separate holdings, 


WILLIAM J, NILES 


has been appointed sales man- 
ager, Montreal Locomotive 
Works, 


classification, general economics, 
municipal law and building con- 
struction. It is estimated five 
years will be required to com- 
plete re-assessment of the entire 
province. 

Glass Industry For Manitoba? 
Rich deposits of silica sand, plus 
a surface coal mine could mean 
establishment of a new pottery 
and glass industry in Manitoba, 
and a property gt Pine River, 50 
miles northwest of Dauphin is re- 
ported to have both. Development 
of property began in 1936, passed 


own-directly and indirectly ap- 
proximately 53% of the common 
stock of Distillers Corp.-Seagrams 
Ltd., according to a U. S. pros- 
pectus on an issue of $50 millions 
bonds of Joseph E. Seagram & 
Son Inc. 

As there are 8,769,350 common 
shares, par $2, of Distillers Corp.- 
Seagrams Ltd. outstanding, this 
would indicate that the Bronf- 
man family owns around 4,647,000 
shares. Value of this holding 


would be over $91 millions at the 


urrent mark i é Es 
¢ 8 et price of $19.75 a iL Geemans PA 


The largest holding, 40.07%, is| mr, w. ahi 
that of Brintcan Investments Ltd. | Limited, enmeences e 


pectus. All of the stock of Brint- | visval broadcasting in Canada. 


can Investments Ltd. is owned | mr. J. Everett Palmer has been appointed Radio Director for 
by Bromount Investments Ltd. | the Toronto office, bringing to the agency a 10-year back- 
(organized under the laws of| ground of practical radio experience, principally in the 
His work as programme director and assistant 
Bromount Investments Ltd. in station ‘manager on several stations has given him.a keen 
turn is owned in the ratio of understanding of radio as a direct selling agent. 


Canada). Maritimes, 


36.5% by Brosis Investments Ltd. 
(organized under the laws of 
Canada) and 63.5% by Samuel 
Bronfman and Allan Bronfman 
individually and as trustees for 
their children. 

All of the stock of Brosis In- 


President of Walsh Advertising Company 
5: Limited, announces a programme of expansion in the ageny's 
(organized under the laws of | Toronto radio department, including plans for provision of 
Canada), according to the pros-| complete television services immediately upon the advent of 
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GORDON E, HOWARD 


Palmer will also serve as Co-Director of the Television 
Department, in association with Mr. Charles D. Treman, 
Mr. Truman joined Walsh earlier this year, after more than 
20 years experience in agency, newspaper and show business, 
in Canada ond the United States. 

Ragio account supervision will be handled by Mr. Gordon 
E. Howard, who has joined Walsh after lengthy association 
with all phases of broadcasting, including announcing, acting, 
writing and producing. Mr. Howard hos served with the 
CBC, had nine years of agency contact work, and a wealth 
of experience on national network shows. * 


CHARLES D, TRUMAN 


. 


Mr. 


Edmonton Starts 5-Year Plan |Seenting $4.5 Millions 


On Edmonton Schools 


From Our Own Correspondent 
EDMONTON—Rapid growth and 


through several ownerships and 


To Remedy Fire Dept. Shortage 


From Our Own Correspondent likelihood of even greater future 


| 


only recently was the first coal 
trucked out. Coal is said to be 
hard, of good quality and mine is 
believed to be first coal producer | 
in Manitoba. Transportation, how- 
ever, is a problem and mine 
owner, Roy L. Johnston hopes to 
interest the CNR in constructing 
a line to the property. Large 
quantities of fine, white silica 
sand and bluish-grey clay may 
pave way for a_glass-making 
plant on the site. 
* . 
Ontario 

Lemon Becomes A Melon: To- 
ronto’s astute Transportation 
Commission, seemingly . always 
one jump ahead when it comes 
to building underground railways 
and establishing profitable pas- 
senger lines, let a good thing slip 
out of its hands 19 years ago. 
This was famed Yonge Street 
Radial, running north from city 
limits to serve Richmond Hill, 
North York, Vaughan and Mark- 
ham. Purchased by these muni- 
cipalities, line was thought to be 
a lemon and for years this ap- 
peared to be true with all four 
hard pressed to meet deficits.’ 
Then came the war, unprecedent- 
ed expansion and profits soared 
to the extent that in 1948 the 
sum of $307,403 or three times 
the purchase price was realized. 
Radials now have been discarded, 
modern buses ply the line, tracks 
are being torn up and profits 
from sales of these and other 
equipment will also be shared by 
the municipalities. Last year line 
carried 2,595,209 passengers. 

Milk Drivers Complain: First 


| test of Toronto’s six-day milk de- 


livery finds drivers complaining 
they must work 16 hours on 
Saturday to, supply customers 
who have been tardy in placing 
orders to carry them over the | 
week end. Cash-and-carry and a| 
six-day week was put on a trial | 
basis Dec. 4, and while first tests | 
have not been conclusive, Milk | 
Drivers’ and Dairy Employees’ 
Union (AFL) warned that if cus- 
tomers did not space orders to 
avoid last-day heavy demand, re- 
turn to a seven-day week may be 
necessary. Union, however, might 
insist on a five-day week for 
drivers, necessitating dairies hir- 
ing more men which could bring 
an upward revision in the price 
of milk. 


Quebee 


Province of Learning: Que- 
| bec’s progress in education out- 
\lined by Premier Duplessis. 
| Province had taken over school 
| debts amounting to $100 millions; 
|spending for new schools, $22 
| millions; $2 millions to classical 
| colleges; grants of $15 millions 
| had been made to McGill, Laval, 
| Montreat and Bishop’s College 
| universities; farming schools 
| have spread over the province; 
|“hundreds of thousands” spent 
to extend household science 
{schools and technical schools. 
| Province has also established a 
| school of papermaking at Three 
| Rivers, classed as “most com- 
|plete in the world.” Fishery 
{schools have been set up in the 
Gaspe district. 


7 * 


New Brunswiek 


Gas Shortage in Moncton: 
| Shortage of natural gas in Mone 
| ton has become critical, is expect- 
|ed to grow progressively worse 
| during the winter, D. W. Storey, 
| City Solicitor, told New Bruns- 
| wick Board of Commissioners of 
| Public Utilities. He asked com- 
missioners to regulate supply and 
consumption of natural gas and 
suggested shortage could be eased 
by eliminating use of gas by all 
|industrial plants during the 
winter. This would allow a great- 
|er supply for domestic -users. 
| Moncton gas originates in nearby 
| Albert County and is supplied 
by New Brunswick Oilfields Ltd. 
|New wells have been sunk, old 
|ones cleaned and deepened but 
the supply has not kept pace with 
demand. 


U. S. Grant Aids Project: Much 


| 
| 
| 
| 
} 








| Stephen in announcement that 
Maine has granted $7,500 to fur- 
ther investigation of the proposed 
Passamaquoddy power project on 
the international border. Money 


vestments Ltd. is owned by Brint- 
can Investments and members of 
the Bronfman family including 
Samuel Bronfman and Allan 
Bronfman. 

Samuel Bronfman is president 
and Allan Bronfman is a vice- 
president of Distillers Corp.- 
Seagrams Ltd. 


EDMONTON—City council has 
inaugurated a five-year ‘plan to 
remedy Edmonton’s fire-fighting 
deficiencies, 

Recently findings of Mr. Justice 

. B. O'Connor, who conducted 
an enquiry into a $2-million fire 
at the Northern Hardware build- 
ing here, were announced. Includ- 


will be used for a brochure with |ed were reports of the Western 
illustrations and information on| Canada Insurance Underwriters 
the great tidal project and will| Association. and of Harold J. 
be issued immediately following | Burke, independent fire expert. 
the expected favorable decision | The Underwriters increased com- 
of the Joint International Com-| mercial fire insurance rates for 
mission conducting a survey of |Edmonton 20% until fire hazard 


costs. 
* - 


Nova Seotia 


Seek Control of Bangs Disease: 
Continued pressure on provincial 
and fedéral departments of agri- 
culture for a policy for the con-| 
trol and eradication of bangs | 
disease was urged by Pictou, | 
North Colchester Farmers Asso- 
ciation, Other resolutions includ- 
ed: A request for continuance of 
the present freight assistance pol- 
icy on feeds, with consideration | 
given to making this a permanent | 
policy; That the Department of | 
Highways be asked to remove} 
sods, rocks, etc. thrown up by| 
road machines so that mowing 
machines may be used along the 
sides of the highway to cut weeds. 

“ * * 


Prinee Edward Is. 


Export Frozen Poultry: Island 
poultry are on the move to new 
and strange countries. For the 
first time in history, shipments of | 
frozen poultry have been made 
to Bermuda and Trinidad. A trial 
shipment of live turkeys went 
to Newfoundland earlier, on the 
Galloway Kent to St. John’s. This 
is the 51st ship in 1949, to leave 
the Island for the other island 
with garden and dairy produce. 

Machine Eases Lobster Work: 
A fisherman from Prince Edward 
Island’s east coast has succeeded 
in constructing a mechanism to 
haul in lobster traps or heavy 
deep-sea fishing lines. The in- 
ventor, Bert Taylor, has sold his 
rights to a Charlottetown manu- 
facturing company, Bruce Stew- 
art & Co. The trap hauler can be 
operated either from the main 
engine of the boat, or from a spe- 
cial set-up, depending on opera- 
tor’s preference. 


possibilities and 
* 
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Newfoundland 


May Set Up Seven New Judge- 
ships: Under an Act respecting 
Newfoundland District Courts 
now before the House of Assem- 
bly, the province will be divided 
into districts. Magistrates or 
judges will have increased juris- 
diction but higher legal qualifica- 
tions than heretofore will be re- 
quired. Moved for second read- 
ing, the Bill, when passed, would 
set up seven district courts in the 
province with as many district 
court judges. These will have 
jurisdiction up to $1,200 in civil 
matters ($200 ‘previously) and 
over all land cases. They would 
also have extended criminal 
jurisdiction and will be appointed 
by the Governor-General in 
Council. To qualify, 10 years 
practice at the Bar is necessary. 


| This symbol sets the seal of authenticity 
| on the unique Harris Tweed — unique in 
| the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 


|interest is being shown by St. | 


tHariisTweed 


soued by THE HARRIS TWEED ASSOCIATION LTD. 


is reduced. 


In implementing recommenda- 
tions emerging frorh the investi- 
gation and reports, council is in 
the main utilizing recommenda- 
tions it was prepared to go ahead 
with, even before the Northern 
Hardware building fire last 
spring. 


These include expenditure of 


iI! 


ve 


| 


$2.3 millions to provide the fire 
department with more men and} 
new equipment in the next five) 
years. The first year calls for the! 
expenditure of $650,000. Before 
the end of this year it is intended 
ew 54 to fire-fighting person- 
nel. 


A new chief is to be appointed | 
to succeed James A. Magregor, 


growth of the city has led Edmon- 
ton Public School Board to authore 
ize construction of schools and ad-« 
ditions that will total 122 rooms, 
Estimated cost will exceed $4.5 
million. 


Some of the projects will be com- 
pleted in 1950, others by early 1951 
and the remainder by September 
of that year. 

In addition to the authorized con- 
struction, 10 portable schools will 
be built between now and Septem- 
|ber, 1950, to elimindte double 
teaching shifts in certain classes. 

R. S. Sheppard, school superin- 
tendent, disclosed there are ap- 
proximately 1,500 more students 
attending school in Edmonton than 
there were a year ago. 


retiring Dec. 31. If a younger Ed-! 
monton fireman can qualify, he| 
will be sent on a course. 

The $2.3 millions is only part 
of the city’s expenditure to re-! 
duce fire hazard. Even greater | 
amounts will have to be spent ex- | 
panding the water system. 


CITY OF EDMONTON, Alta. new | ————_—___—_——_——_——_—_——_——_——_—_——-— 
issue of $3,800,000 debentures, dated | at $101 and accrued interest, and due 
Dec. 1, 1949 and due Dec. 1, 1950 to| 1965 to 1969, offered at par, and 3%4% 
1979, has been quickly sold by a) debentures due 1970 to 1979, offered 
syndicate headed by Bell, Gouinlock | at $101 and accrued interest. Pro- 
& Co. and Royal Securities Corp.| ceeds are $2,275,000 for power plant, 
The issue consists of 3% debentures} telephone and electric light system 
due 1950 to 1959, sold privately; 342% | and $1,525,000 for waterworks and 
debentures due 1960 to 1964, offered sewers. 
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Birks Jewel Studios bring 


you the world’s finest diamonds in modern 


settings of supreme elegance, designed to show 


off every sparkling ray . .. to glorify every highly 


polished facet, as a superlative gift for someone 


who loves fine jewels . . . magnificently set. 


. Round 4nd baguette diamonds, of graduated sizes, 


are set in this platinum Ring i 
. Emerald-cut diamond set in platinum Rin 
two tapering baguette side diamonds 


1,800.00 
g, with 
1,150.00 


Marquise-shaped diamond, with tapering baguette 


diamond each side. Platinum 


2,500.00 


. Cocktail Ring, set with numerous sapphires and 
diamonds, Platinum 


Platinum Brooch, set with 61 round and 


4 baguette diamond 


1,000.00 


1,900.00 


. "Twenty-two diamonds are set in this platinum 


Bracelet 


3,000.00 


Pair of Earrings, with eighteen diamonds 


mounted in platinum 


1,000.00 JEWELLERS 


Subject to prior sale 





LABOR ROUNDUP 


Labor Discounts Big 


W 


By RONALD WILLIAMS |79.756 Pref. Shares| Auto Engine Bearing Plant 


age Increases; 


Holds Comparison With 1939 Unfair 


wages have increased faster 
» cost of living. 

On the face of it, the case 
against. more pay raises now 
seemed air tight. Some rates 
have more than doubled, The 

weekly wages in manu- 


ae shape this week is or- 
— r’s angle on the fact 
hat 
than 


The Communists made no at- 
tempt to conceal the fact that 
the temporary alliance they had 
made nationally and interna- 
tionally ended when the last, shot 
was fired. They were back to 
the original revolutionary con- 
cept, 

For three years the TLC tried 


-| to make a go of it, overlooking 


'The CIO-CCL started to build 

e case in The Canadian Union- 
ist, by attacking the comparison 
of 1939 with 1949. They -brand 
1939, the “hungry thirties.” 
“Living standards,” they say, 
“shold not be.measured by the 
past. They should be high or low 
in accordance with the amount 
of goods a nation is capable of 
producing not with the 
Wages in 1932 or '36? 

“Our national production has 
jumped from prewar output of 
about $5 billions to an antici- 
gated $14.5 billions in 1949 ., . 


What should our living standard | 


be now?” 
There’s the new line you'll be 
hearing. 
* * * 
Reds Barred 
From Office 
Commenting on the Calgary | 


recommendation that all known | 
Communists be weeded out, the} 


Trades and Labor Congress of 
Canada orders 
issue of the TLC Journal: “All| 
affiliated organizations are now 
expected to govern themselves | 
accordingly.” By last week two! 
had; a third had sidestepped. 


Winnipeg Labor Council took | 


the first plunge by requiring all 
officé holders to take an oath! 
that they are not Communists | 
nor identified with them. 
Toronto, the biggest TLC af- 
filiate, followed suit. The Com- 
munists were back where they | 
were prior to 1942. Up to then, 
the constitution of the Toronto! 
council barred both Communists | 
and Fascists from office. 
When Moscow switched from | 
the Axis side to the Allies, all | 
barriers against Communists} 
were taken down. The Toronto | 
constitution, like so many others, | 
was amended, to bar only! 
Fascists. Labor more 
demonstrated its good faith and 
readiness to let bygones be by-| 
gones. 


When the original restriction)Board for certification on The 


was tewritten back into the con- 


stitution, no one could accuse the | 


Toronto council or the TLC of | 
passing harsh or hasty judgment. 


SINCE 


GIFTS IN 


certain to please the 


103 KING ST. W. 


: 
| 


in the current! 


If Christmas Shopping is a problem 
may we assist you? 


You'll find a varied assortment 


of 


on your shopping list 


HARCOURTS 


LEATHER GOODS 


every Red misdeed, all in the in- 
terests of unity. Now the axe is 
finally out. 

However, some TLC affiliates 
stili hesitate to execute. Failure 
of the’ Vancouver council to start 
swinging is believed behind the 
withdrawal of the West Coast 
| local of the strongly anti-Com- 
munist AFL Seafarers. 

No explanation has been of- 
fered by the council, although an 
SIU official said the reason was 
| made clear in its letter of with- 
| drawal. 

“We said there are certain 
Communist cells within the 
council,” said SIU Port Agent 
|Dick Deeley. “We have. been 
ready at, all times to aid in 
bringing about their removal. 
| Since the administration has 
taken no steps in this direction 
the SIU does not see fit to re- 
main in.” 

Deeley said another factor was 


i“certain lines of jurisdiction.” 


This is.said to be a reference to 
the former West Coast section of 
the Communist Seamen’s union, 
now operating under another 
name and still affiliated with the 
Vancouver council. 

It was a CSU-SIU clash which 
touched off the TLC purge. Van- 
couver observers are wondering 
| if the same circumstances might 
not have the same result on the 
local labor scene. 

. *. - 


Newspaper Feud 
Involves Union ° 

Since signing with the CIO 
American Newspaper Guild a 
year ago, the Toronto Star has 
been putting as much as $400 in 
some reporters’ pay envelopes. 
The base rate for experienced | 
men is $80 for a 40-hour week | 
out with overtime at time and a} 
half some newsmen have been| 
drawing down whopping cheques. | 
The peak came when the) 
Noronic burned, and most of the | 





clock. 
Last week the Guild applied | 
to the Ontario Labor Relations | 


Star's afternoon rival, The Tele- | 
gram. Earlier, a Guild organ- 
izing drive on the morning 
Globe and Mail petered out. 


ee —_— | 


1842 


LEATHER 


| zie, 


| Canadians, the knockout in the| 
| dissatisfied employees.” 
| Toronto where the union for the 


| national presidency from which 


|}one of those who had voted. to 


Meanwhile, Guild organizing 

was going ahead elsewhere. In 
Ottawa it has applied for certi- 
fication on The Citizen. In Mon- 
treal organizing is proceeding 
on The Star, Herald and The 
Standard. 
. * 
CCL Ousts 
Red Union 
* Using non-payment of dues as 
the excuse, the Canadian Con- 
gress of Labor this week ex- 
pelled the Communist-run Elec- 
trical Workers. 

Already ousted from the CIO, 
the UEW with its 20,000 Canadian 
members is now completely 
isolated from organized labor. At 
the same time, the CCL Execu- 
tive Council, meeting in Ottawa, 
accepted application for affili- 
ation from the new CIO anti- 
Communist Electrical ~ group, 
thus effectively blocking any 
avenue of re-entry to the UEW. 

This made two unions tossed 
out by the CCL for following the 
party line against Congress 
policy. Earlier, the Mine, Mill 
union was expelled. However, 
the CIO axe has not yet fallen in 
the United States although it is 
poised. This leaves the CCL 
with only one minor Com- 
munist-influenced union within 
its ranks—the CIO Fur and 
Leather Workers. ‘They claim 
about 8,000 members, mainly in 
Montreal, Toronto and Winni- 
peg. There are sizeable Red 
elements in two other unions: 
the Auto Workers and the Mine 
Workers but the leaderships are 
non-Communist. 

Now the UEW has been cut off | 


ere 


by the CCL, right winger organ- | 
izing in UEW-held plants will be 
redoubled. While the UEW was 
still in the CCL, many CCLers 
hesitated to come out boldly for 
the new union. Now they can 
give full support with a clear | 
conscience, é 





Union 
Security? ? . 
One of a union’s.best selling | 
points is the job security they | 
promise workers. Let manage- | 
ment fire anyone, and they've 
got a fight on their hands. Job) 
security for union officials is| 
something else, as four senior | 


than|news staff worked round the|Canadian officers of the CIO} 


Rubber Workers found out this | 
week. 

In a swift move, Joe MacKea- 
Canadian Director of the} 
Rubber Union and three top offi- 
cials were fired: Alfred Mustin, 
Kitchener; William England, To- 
ronto and Allan Porter, research 
director, Toronto. Their offense: 
they backed the losing side in the 
tough internecine warfare which 
has rocked the Rubber Union for | 
some time, It was strictly an in- 
ternal row; Communism was not 
a factor... 

Ironically for the dismissed | 
battle was administered in 
first time held its international 
convention. There L. S. Buck- 
master was restored to the inter- 


he had been ousted by the) 
Executive Board. MacKenzie was 


heave him out. When Buck-| 
master regained office, it was) 
only a matter of time until! 








most discriminating 
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WHETHER A PERSONAL 


GIFT 
BUSINESS 


OR A 
COURTESY 


THERE IS NO MORE WELCOME OR 
ENDURING REMEMBRANCE THAN A 


STETSON HAT 


Particularly if made by means of a Calhoun Gift 


Certificate which assures 


selection from the most 


complete stock of Stetson Hats in Canada. 


AND SO SIMPLE 


Send or phone your list 


and certificates will be 


delivered to you or direct to recipient. 


PRICE 


8.50 10.00 12.50 


CALH 


15.00 20.00 25.00 


QUN’S 


Sine Hat ops Kid 


96 YONGE ST., 


TORONTO, ONT. 


EL. 9991 


also 


LONDON HAMI 


LTON WINDSOR 


| The case had another 


| 
| 
| 
} 


along with him got the gate. 
ironic | 
| twist. If management had done} 
| the firing, the least the union} 
would have done was demand | 
arbitration. More likely they} 
| would have struck as unions have 
recently. 

| When asked to comment on) 
| his action, Buckmaster, who lives | 
in Akron, O., snapped: “It is not | 
a policy of our unions to discuss | 
| firings with the press.” | 
| What makes the MacKenzie | 


a Yaa mt em pa pa Us nk pa oa oe ts ns omc a | firing rankle more: the Canadian | 


membership didn’t have a word} 
|to say about it, one way or the’ 


| strike. 
were finally withdrawn from 36) Profits which the Minister had | reduction in capital stock, 


| damage the strike caused. 


|employer - employee 
| pensions on welfare plan; no re- 


MacKenzie and those who went), , 


*_¢ ° 
Bought By Abitibi 

Abitibi> Power & Paper Co. 
purchased and cancelled 72,756 
shares of its $1.50 preferred stock, 
par $20, up to and including Nov. 
25, the company has advised the 
Toronto Stock exchange. This 
left 1,322,516: preferred shares still | 
outstanding. 

Purchase of these shares would 
involve the expenditure ef over 
$1,450,000, _The Financial Post 
calculates. As President D. W. 
Ambridge announced that direc- 
tors had authorized the manage- 
ment to purchase preferred 
shares in the market on Nov. 10, 
presumably these shares have all 
been purchated since that date 
and company purchasing has 
been responsible for the market 
activity in this stock. 


other; MacKenzie was one of the 
union’s pioneers, building it up 
from a puny 700 to a healthy 
10,000; he is rated high by his 
own membership; he is president 
of the Ontario Federation of 
Labor and highly regarded by 
all labor. 


7 

Litho Strike 
Really Over 
This time there was no last- 
minute hitch in settlement of the 
Ontario - Quebec _lithographers’ 
Last Saturday pickets 


plants in five cities to end the 
23-week walkout. 

Plants were to reopen Dee, 7 
but employees reported Monday 
to pick up their retroactive pay | 
(7c back to last January) and} 
receive instructions on employ- | 
ment, | 

The original settlement bogged | 
down at the llth hour over the 
union’s demands that everyone! 


|be taken back the same day | 


whether there was work for | 


‘them or not, With this impasse | 
| broken, the industry can now} 


start to repair some of the| 
are zt 
increase; | 
financed 


The 
changed: 


basic terms 
l7c hourly 


duction in the 40-hour week. 
> * 


. 

The Xmas 
Spirit 

It looked like a dreary Christ- 
mas for 120 employees of Unit, 
Crane & Shovel Corp., Milwau- | 
kee., Wis., reports CIO Steel- 
worker Trends, the new manage- | 
ment Newsletter for the steel | 
industry. Because of declining 
orders, the company had to cut 
the workweek from 40 hours t 


| 32. 


After a week of this, the presi- 
dent of the CIO Steelworkers’ 
local and some of the boys went 
to see Works Manager Ear] Wig- 
gins, They pointed out it was just 
too much to expect workers, with | 
a bleak Christmas staring them | 
in the face, to work as hard know- | 
ing that the faster they firmished 
orders, the sooner there'd be an-| 
other cut. 

“We don’t think the company 
will gain a thing by the cut,” the 
union men pointed out, “and be- 
sides, it’s going to make a lot of 


After a brief consultation with 


| top management, Works Manager 


Wiggins made a_ proposition: 


| guarantee eight hours work for 
}eight hours pay and we'll run a 


40-hour week up to the first of 
the year at least. | 

The union took him up. Asked | 
by CIO Steelworker Trends about 
results, Wiggins said: “Plant pro- 
ductivity has definitely increased 
. efficiency of the individual 
worker has noticeably increased. 
While no definite figures are} 
available, we conservatively es- 
timate the increase at about 10%.” 

The union felt just as good 
about it. Said Emerson Miller, in- 
ternational representative: “This 
is the first such type of whole- 
hearted co-operation here be- 
tween a company and the steel- 
workers’ union to try jointly to 
maintain a certain earnings level 
for the work. The unions get hell 
for a lot of things but where man- 
agement is willing to co-operate, 
we are only too willing to go 
along too.” 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Vafiations 
from the companies’ published reports are footnoted. 


] 

| 

| 

| 

| ALGOMA ~STEEL CORP. net 

| profit for the year ended April 3% 
1949 was practically double the 
previous year at $4,035,956 ($2,- | 

019,299). During the year it reached | 
and maintained a record level of | 
operations. Production amounted to | 
1,228,077 tons coke, 894,220 tons iron 
and 871,043 tons steel ingots. 

Record production resulted from | 

| sustained high demand for steel and 
| unusually high demand for pig iron | 
by Canadian foundries. This heavy 
demand was met by continued use | 
| of Bessemer converter plant to pro- 
vide hot metal which accelerated | 
| usual open hearth steel making pro- | 
cess, and by operation of all five | 
blast furnaces and by general im- 
| provement in works, it is said. 

Increased production together | 
with slightly improved domestic 
prices and permission from Federal | 
Government to participate more | 
fully in export market at higher | 
than domestic prices resulted in in- | 

| crease of approximately $16 mil- | 
; lions in sales over previous year. 

A total of $1,552,698 was spent on 
| additions and improvements to 
| plant and equipment and further 
| reduction of $250.000 was effected in 
plant extension liability. 

The subsidiary, Algoma Ore 
Properties Ltd. had a successful | 
year, producing and selling at an 
advance in price 50,308 tons of Al- | 
goma sinter and producing in addi- | 

| tion 78,000 tons after close of navi- 
gation. Damage done by fire on | 
| Jan. 1 last to sink float plant was | 
| covered by insurance. There is} 
| likelihood that the production of | 
one million tons of Algoma sinter | 
| will be achieved at the Helen mine 
| during 1950. Approximately 4/5ths | 
| of the production continues to be 
| marketed in the U. S. Exploration 
| during the year resulted in discov- | 
tery on Siderite Hill of a body of | 





| profit 


| Cash 


; Other curr, liab. .... 


| Conting, res., etc. .... 


siderite ore more extensive than 
either the Helen or Victoria with 
analysis as good as the Helen and 
Victoria, This discovery was made 
a few miles east of the Victoria on 
lands owned by the company. 
Cannelton Coal & Goke Co. and 
Lake Superior Coal Co. had their 


| most successful years. 


Estimated amount of vacation 
wages payable in fiscal year end- 
ing April 30, 1950 but accrued in 
year ending April 30, 1949 has been 
provided for in determining net 
for this fiscal year. This 
provision amounted to approxi- 
mately $485,000. 

INCOME AND SURPLUS ACCOUNT 
Years Ended Apr, 30: 1949 1948 
Net earnings ........ t$7,964,569 $4,804,513 
Less: Loan int, 127,754 110,242 
« Prem, on bds. red. . +r 

Depreciation 

Income taxes 
Net profit ........+e5+ 
Less: Pref. divd. 
Surplus for year ..... 4,035,956 1,976,419 

tDue to accounting policy change: vaca- 


13,330 
1,124,534 
66 1,537,108 
2,019,299 

42,880 


| tion pay of approx. $485,000 for fiscal year 


ending Apr. 30, 1950, charged before 1949 
earnings 
Earnings per Share and Dividend Record: 
Pref.+: Paid 2.5 
Common* 
None paid. 
*Redeemed July 1, 1947. 
*On basis of capitalization after 4-for-1 


| common stock split on Oct. 17, 1949, earn- 


ings per share would be $2.44 in 1949, com- 
pared with $1.20 in 1948, 


CONDENSED BALANCE SHEET 


As at Apr. 30: 1949 1948 
$2,541,996 $1,076,382 
Accts, rec, 7,034,653 6,030,109 
Inventories ......-.++. 12,185,747 8,773,224 
Total curr, assets ... 21,762,396 15,879,715 
Misc, assets 451,738 249,393 
Tnvesiments 1,840,542 1,661,138 
Fixed assets® ......++. 15,490,820 14,932,378 
Total assets ......-. 39,545,496 32,722,024 
Accts, & tax pay. .... 6,201,485 3,917,621 
1,504,847 867.462 
7,106,382 4,785,085 
489.313 739,313 


Total curr. liab, .... 
Plant extn, liab. ..... 
4.614.218 
Capital stock ......... 10,274,500 
Distrib. surplus ....e. 2,832,723 
Earned surplus ...+++ 13,628,410 9,692,454 

*After deprec, of .. 14,068,612 12,998,912 
Working capital ..... 14,056,064 11,094,622 


4,398,552 
10,274,500 
2,832,722 


Canada this week gets another 
American branch plant promising 
to lessen the drain of U. S, dol- 
lars and increase the Canadian 
content of automobiles and trucks. 

According to an announcement 
by Ontario Planning & Develop- 
ment Minister William Griesinger 
and his Trade & Industry branch 
headed by F. J. Lyle, Cleveland 
Graphite Bronze has formed a 
Canadian subsidiary, Clevite Ltd., 
which has bought the former 
Monarch Knitting plant in St. 
Thomas, Ont., for early produc- 
tion of sleeve-type automotive en- 
gine bearings. 

Till now, Canada has imported 
all of its requirements for such 
bearings, Cleveland Graphite 
Bronze for some time has been 


shipping $700,000 a year of its 


‘Will Conserve U.S. Dollars 


products to Canada, Much of this 
business gradually will be trans- 
ferred to the new company. 


John W. Dixon, Cleveland, is 
president of Clevite, vice-presi- 
dent & treasurer of Cleveland 
Graphite Bronze. As general man- 
ager at St, Thomas, William H. 
Martin is coming from CGB’s 
Bridgeport, Ohio, branch plant. 


Clevite’s initial production will 
be main and connecting rod bear- 
ings fabricated from coated metal 
strip supplied by the parent com- 
pany. Other CGB specialties, such 


|e bushings and washers, may be| 


added as the business develops, 
Mr. Dixon said. Clevite expects to 
jemploy 50 to 75 at the start. 
Equipment installation will begin 
at once, it is stated. 


By STUART THOM, LL.B. 


ABOUT YOUR TAXES = BY STUART THOM. LLB. 


Statute Wording Confuses 
Case on Standard Profits 


Adjustments to standard 


authority to make under section 
4 of the E. P. T. Act are consid- 
ered in the recent judgment of 


Mr. Justice Cameron of the Ex- | 


chequer Court in the appeal of 


Eagle Lake Saw Mills Limited. | 


The appellant's standard profit 


had been ascertained by the | 
Board of Referees under section | 


5 (3) and approved by the Min- 


ister. In 1944, the capital em- | 


ployed by the appellant was re- 
duced and such reduction was 


Odeon Reports: 


Net Profit Up 


Box office 
profits of Odeon Ltd, are im- 


proving with the more adequate | 
H, Davis, | 


film supply, John 
London, Eng. (Managing Di- 
rector of the J. Arthur Rank 


Organization) stated on a Toron- | 
| to visit this week. Odeon Ltd. 
operates 10 theatres in Toronto, | 
Ottawa, Brantford, London, Port} 


Arthur and Fort William. Mr. 
Davis also announced that gross 
evenue and net earnings of 
Odeon Theatres (Canada) Ltd., 
which operates more than 100 


theatres across Canada in addi- | 
tion to those operated by Odeon | 


Ltd., for the 11 months ending 
Nov. 30 are ahead of correspond- 
ing periéd in 1948, 

Canadian investor interest in 
the capitalization of Odeon Ltd. 
is represented by an issue made 
early this year of $2.5 million 


| 444% first mortgage sinking fund 


bonds—Since reduced to $125,000 


through operation of the sinking | 


fund. These first mortgage bonds 


are unconditionally guaranteed as | 
to principal and interest by The | 
Ltd. | 
Both Odeon Ltd. and The Odeon | 


Odeon Theatres (Canada) 


Theatres (Canada) Ltd. were set 


up from the beginning as self- | 


contained operations managed by 
Canadians and functioning as in- 
dependent organizations. 


NEW _ISSUE 


income and net} 


| accompanied by an equivalent 
In 
assessing excess profits tax for 
1944 and 1945, the Minister based 
the tax on a reduced standard 
profit calculated in accordance 
with the provisions of section 4 
(1) (b). 

The appellant’s argument was 
that its standard profit having 
been ascertained and confirmed, 
it could not later be adjusted un- 
der any other provision of the 
| Act. The Court rejected this argu- 
ment and held that sections 4 
and 5 must be read together, 


The appellant also argued that 
because its standard profit had 
been fixed by the Board of Ref- 
erees, it must have been because 
capital employed was not an im- 
portant factor and accordingly 
the Minister could not subse- 
quently adjust the standard profit 





by reference to capital employed. 
The answer of the Court to this | 


argument was that it was not | 
Supported by the evidence. 


This appeal would seem to be 
a result of the unfortunate man- | 
ner in which the statute was | 
phrased. 


Section 4 purported to confer a’ 
discretion on the Minister. In ac- | 
tual practice the Minister invari- | 
ably exercised the powers con- | 
ferred and the effect of the judg- | 
ment is to indicgte that it was 
never intended that he would fail | 
to do so where circumstances | 
warranted. The E. P. T. Act set 
| a high-water mark for Minister- | 
ial discretions and bristles with | 
provisions referring to the Min- | 
ister’s discretion or gatisfaction. | 
Section 4 is a good example of | 
where such a policy of legisla- | 
tive draftsmanship  overreach- | 
ed itself with resulting confusion 
and expense to taxpayers. 


TOWNSHIP OF CORNWALL, 
Ont., new issue of $817,860 34%%- 
3%% serial debentures maturing 
over 20 years, has been sold to a) 
|group headed by Harrison & Co. 
and including Bankers Bond Corp., 
|J. L. Graham & Co. and Goulding 
| Rose & Co. Purpose of the issue is | 
| for schools and local improvements, | 
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work harder 


In the investment of money, indolence and 
profits never go together. No investor makes 
money merely by clipping the coupons. 

The truth is that successful investment re 
quires constant study and alertness. It is by 
taking advantage of opportunities to make suit 
able changes in securities . . . to make money 
work harder . . . that investments succeed, 

If you find difficulty im giving this close 
attention to your investments we are ready to de 
it for you. It is part of our work to study invest- 
ment trends and to submit advice to our clients 
accordingly. 

LISTED STOCKS 
Buying and Selling Orders accepted for execu- 
tion at regular rates of commission on the 
Tofonso, Montreal and New York stock exchanges, 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL OTTAWA WINNIPEG VANCOUVER NEW YORK LONDON, ENG, 
LONDON HAMILTON KITCHENER QueBec HALIFAX SAINT JOHN 


50 King Street West, Torente 


Participate in the growth and prosperity of 
Canada by investing now in 


TRANS-CANADA SHARES 


Series “B” 
Investors own in one secuyity an interest in the following 
companies by buying TRANS-CANADA SHARES: 


Ford “A” 

Imperial Oil 
International Nickel 
Imperial Tobacco 
Noranda 


Aluminium Ltd, 

Bell Telephone 

B. A. Oil 

Dominion Sugar 

Consolidated Smelters 

Dominion Bridge Ogilvie 

Dominion Textiles Page-Hersey 

Steel of Canada 
PRICE, A? MARKET to yield about 5%. 
Security — Marketability — Generous return 

TRANS-CANADA SHARES SERIES have paid dividends for 
16 consecutive years. 


ASK YOUR OWN DEALER 


Sponsored by 


Trans-Canada Investment Corporation Limited 
Hall Building, Vancouver, B,C. Pacific 5746 


$15,000,000 


PROVINCE OF BRITISH COLUMBIA 


3% Sinking Fund Debentures 


To be dated December 15, 1949 


To mature December 15, 1969 


Principal and half-yearly interest (June 15 and December 15) payable in lawful money of 
Canada at ihe cities of Victoria, Vancouver, Winnipeg, Toronto and Montreal at the option 
of the holder. Coupon debentures in the denominations of $1,000 and $500 registerable as to 
principal only. Coupon debentures may be exchanged for fully registered debentures. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart, Toronto 


The net proceeds of the sale of these Debentures will be applied in retiring outstanding 
Treasury Bills, the proceeds of which were used for roads, bridges, the Pacific Great Eastern 


Railway and the University of British Columbia. 


Price: 99.00 and accrued interest 
Yielding about 3.07% 


We offer these Debentures, as principals, if as and when issued and accepted by us, 
subject to the favourable legal opinion of Counsel. Subscriptions will be received subject to 
rejection or allotment. It is expected that these Debentures in definitive form will be avail- 


able for delivery on or about December 20th, 1949. 


Mills, Spence & Co. 


Limited 


MeLeod, Young, Weir & Company 


Limited 


Bell, Gouinlock & Company 
.- Limited 


' MeMahon and Burns 
Limited 


The statements contained herein are based on information which we believe 
to be reliable but are in no event to be construed as represented by us. 





You'll find that free-and-easy 
feeling comes “built-in” when you 
wear a Deacon Sport Shirt. You 
can stretch, twist and turo in 
perfect comfort. Deacon Sport 
Shirts are tailored in fine 100% 
wools, Viyella (Regd), authentic 
tartans, sporting checks and plain 
colours, and in KROY Unshrink- 
able Wool. With companion styles 
for women in the same fabrics. 


FUNCTIONAL CLOTHING by 


LIMITED 


BELLEVILLE 


about Canada's 


NEWEST PROVINCE 


Learn 


NEWFOUNDLAND 


Subscribe to the new 


ATLANTIC GUARDIAN 


THE MAGAZINE OF NEWFOUNDLAND 


Wi ) re) 


GUARDIAN A 


wih 


SSOCIATES LTD. 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
departments 
Specialized guidance “and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St. E., Toronte. PL. 2040. 
P. J. WARDLE 


THE ADVERTISING BUSINESS 


Repeat Ads Cut Costs, Emphasize Idea 
Reports Survey of Agencies, Advertisers 


“An advertiser isn’t getting his 
money’s worth if good ads aren't 
repeated. It’s more important to 
get coverage than production out 
of an advertising budget.” 


An agency executive made this 
comment recently on the topic 
-of whether or not an advertise- 
ment can be repeated in the same 
publication — with beneficial re- 
sults for the client. 


Two years ago a study, financed 
by advertisers and agencies in 
U.S. and Canada, provided statis- 
tical data on the amount of new 
readership achieved by repeated 
advertisements. 


This year, the sponsors of the 
earlier report set out to learn 
the extent to which its conclu- 
sions had been applied. 


A follow-up questionnaire sent 
to the 302 advertisers and 
agencies who sponsored the orig- 
inal study or who were pur- 

| chasers ‘of its report brought in 
| evidence that the principle of re- 
peat ads has made headway. Out 
of 160 replies, 91% said they had 
repeated ads. Of the balance, 


ONTARIO. most gave reasons applicable to 


|their individual organizations 

(e.g. wide product lines, seasonal 
nature of market, etc.), to explain 
why they could not repeat. Only 
two were definitely opposed to 
the principle. 


See Saving in Costs 


Economy was cited by 31% of 
the respondents as a reason why 
repeated ads make sense. 
| Says one advertising agency: 
“It: is an excellent means of turn- 


Gee: Car Profit 


In Operations’ 


MONTREAL (Staff) — Despite 
full occupation of Canadian Car 
& Foundry Co. plant facilities | 
| during the 1948-49 fiscal year, 
lack of domestic work available 
at the time export orders went} 
| into production created an un- 
| balanced. operation and cut pro-| 
| fits, President Victor M. Drury} 
| stated in the annual report this 
| week, 


For the major portion of the} 
year, company’s car plants have) 
been devoted to the production | 
|of rolling stock for export, Ex+ 
| port business differs from domes- | 
| tic business, not only in the de- 
| tail of manufacture but also in} 
relation to the general financial | 
arrangements, which entails in- 
}creased carrying charges, Mr. 
| Drury pointed out. Ordinarily, 








Off: ‘Unbalance 


ing nonproductive costs into pro- 
ductive space costs.” 


Another adds: “We have ex- 
amined results as carefully as 
possible and find: (a) repeated 
ads have always been as effec- 
tive, or more effective, than the 
first publication; (b) spreading 
art and production budgets on 
repeated insertion allows for ade- 
quate treatment and tolerable 
costs; (c) we have been able to 
save clients’ money — as much 
as 16% oi the total budget, and 
still prepare better ads.” 


A further questionnaire reply 
on the economy angle was: “As 
a general rule, with today’s high 
cost of production, we feel it is 
better to put more maney in cir- 
culation than in preparation, But 
—even if art, composition, and 
| plates cost nothing — if it’s a 
good ad and tells a convincing 
story, it’s good business to work 
it again and maybe again.” 


Repeat Adds Emphasis 


A second point ‘stressed by | a 
| average reader. 


a good ad should, on its own! 


15% of the respondents, was that 


| merit, be repeated. On this point, 
| an agency says: 


paign rather than prepare a 
new advertisement of 
known effectiveness. When com- 
bined with copy testing, repeti- 
tion brings both savings and re- 
sults.” 


one can work a second ad better 
than the first he should throw 
away the first. We have gotten 
our best sales increases on re- 
| peated ads, not on new copy.” 


repeats prior to the test, and be- 
lieve that repeated observation 
of an ad lends to, rather than} 
detracts from, its effect. Have |} 
found that certain types of il- 
lustrations can always be relied | 
upon to bring in large numbers 
of enquiries regardless of num- 
ber of repetitions.” 





un- |} 





| effectiveness 
| seem to think that it loses its | 


A second agency writes: “Tf | 
; I'm a worry wart and feel that 


Further comment: “Have used | id 9 
| not so classified, said they would | 


| tising field, had shown that, as 





A cautionary note was injected 
by 7% of those who favored the 
repeat idea. Said one’ of these: | 


“The tendency to ‘repeat re- | 
peats’ from one to four or five | 
times seems likely to diminish 
the effectiveness of a business 
paper schedule. I believe some | 
work is needed to determine the 
point at which repeats are not} 
advisable due to readers ‘passing | 
over’ advertisements which they | 
remember having seen.” 


Repetition, a number of re-| 
spondents contend, is needed to 
get an idea across, to get full| 


value from an ad. | 


“It is,” said one respondent, | 
' 


——+-—— | because of this, the company! “2” old custom in the consumer | 


ELL 


i 


multiplies 


MANPOWER 


|] 


ELECTRO-VOX systems are easy to 
operate, they give vital services and 
reduce costs as well, 


ELECTRO-VOX systems ensure imme- 
diate intercommunication with all de- 
poriments or any individual in your 
organization. Nation-wide ELECTRO- 
VOX has factory -trained installers 
and service men, a policy of sndivid- 
ed responsibility. 


MAIL THE COUPON FOR FULL 


j 2222 Ontario St. East, MONTREAL 


I Please send the focts on how ELECTRO-VOX 
con sove money for our compony, 


COMPANY .cccssccesvevecacecees 


| avpress 


itries to maintain a_ balanced 
production of domestic and ex- 
port work. 


Net operating profit for the 
| year ended Sept. 30, 1949, was 
down nearly 30% at $3.1 
lions against $4.5 millions a year 
ago, Net profits, after receipt of 
1 $210,847 nonrecurring war 
claims, amounted to $1,395,663 
($2,580,445 in 1947-48) equal to 
$3.49 ($6.45) on the class A and 
$2.72 ($5.96) on the common, 
company states. 


Company relinquished its lease 


and has concentrated all its 
Norseman and Harvard aircraft 
operations in its own plant at 
St.. Laurent. Company 
| abandoned work for the present 
| on its Loadmaster aircraft, The 
Post understands, pending out- 
|come of trials by USAAF. 


| Present orders on the books 
| of the company should keep the 
car plants occupied for approxi- 
mately six months of the fiscal 
year, and substantial orders from 
the two Canadian railways are 
expected whenever rate revenues 
have been satisfactorily adjusted 
in accordance with the applica- 
tions of the railways to the 
Board of Transport commission- 
ers, the president stated. 

Fort William plant has been 


fully occupied producing gasoline 
and trolley buses; is completing 





| for Toronto. 


CITY OF OTTAWA, new issue of 
| $2,242,300 2%-34%4% serial deben- 
| tures maturing over a 20-year per- 
jiod, has been sold by tender to a 
syndicate consisting of The Bank 
of Nova Scotia, R. A. Daly Co., 
| Anderson & Co., Cochran, Murray 
& Co., Midland Securities and 
Fleming & Co. at a price of $101.412., 
}or a cost to the municipality of 





DETAILS 


mil- | 


Jan. 16 is New Deadline 
For Edmonton Hotel Deal 


has | 


| an order for 100 PCC streetcars | 


New Ford Line For 1950 


field that. by the time a manufac- 
turer is tired of a campaign, the 
public is just waking up to it.” | 
| Further: 


| 
| 


“A ‘single 


From Our Own Correspondent | 


EDMONTON — Extension of 


jon a St. Laurent plant rented | time—subject to tightened clauses | 


from the Federal Government |—has been granted in the option! estate’ man who has acted as 
of John C. Boright, of Montreal, | 
on a Site to erect a new $6 million | 


Glenton-Hilton hotel here. 

Boright’s original 6-month $1 
option on the site expired Nov. 
| 30. Now the option has been ex- 
tended to Jan. 16, 1950, On that 
date $150,000 cash must be paid 
| for the site or the option will be 
void. 


must by May 10, 1950, convince 
city commissioners that necessary 
| financial arrangements have been 
{made for a $6 million hotel. He 
also must produce a credit of $2 
million in an Edmonton bank for 
city-approved payments on con- 
struction work, or he will be 
penalized $25,000 of his $150,000 
site payment. 


Seen as Showdown 


Object of these stringent rules 


is to bring to a head “a contro- | 
|of $75 a room per year for its 


| versial deal that has been hang- 


| peated advertisements increases, 


insertion | 


| for 


By WALLACE GILLESPIE 


of an advertisement can rarely 
be expected to be seen and read 
by more than a comparatively 
small percentage of the total 
potential audience. Particularly 
in the case of small-space ads, 
you can expect up to nearly 100% 
new audience, just on the basis 
of mathematical probability.” 


A’ technique reported by one 
advertising agency is this: 


“We prepare a whole year’s 
campaign in advance at one time, 
then schedule insertions so that 
identical ads do not appear in 
different publications in the same 
month. Thus an ad may appear 
in publication “A” in January; 
publication “B” in March; pub- 
lication “C” in May, and then 
reappear in “A” in July — six 
months after its original appear- 
ance there. The only readers 
smart enough to notice this are 
our competitors and client’s com- 
petitors — and neither we nor 
the client gives a damn because 
the plan allows us to make more 
consistant impressions on the 


Two Opposed 
The only two unfavorable com- 


ived, 160 re- 
We det) that..t:4n Dittet to | ree, TOCMeR. OR IPR 38 


trepeat an advertisement which | 
has proved successful in a cam-| 1} ni 
|enjoys greater recognition, but 


plies, were these: 


1. “The advertisement itself 
the aggregate readership of the 


company’s advertising suffers.” 


2. “It’s difficult to evaluate the 
of repetition. I 


value, but that may be because 


I’m not doing my job when I 
repeat an ad.” 


Twenty-four per cent of the 
advertising agencies which re- 
sponded, and 10% of the group | 


like to see further studies on the 
effectiveness of repeat advertise- 
ments. Most of the interest’ in} 
further study centred in the con- | 
sumer publication field. 


The original study, which cen- 
tred more in the industrial adver- 


the time interval between re- 


the recollection of previous ap- | 


that: 


1. In a weekly publication, ads | 
repeated at four weeks, or longer, | 
intervals have little accumulated | 
recollection of previous appear- | 
ance and have approximately the | 
same effect as the original inser- | 
tion. 


2. In a monthly publication, 
ads repeated at\ four or five 
month intervals have little or no 
accumulated recollection of previ- 
ous appearances and have ap- 
proximately the same effect as 
the original insertion. 

3. The accumulated recollec- 
tion of previous appearances is 
high for ads repeated frequently 
and is negligible for ads repeated 
infrequently, 


lion in the picture to look after | 
payment for materials.” | 


Percy Herring, Edmonton reall 


Boright’s iand agent here, said 
he had talked to the Montreal 
financier who realized the full 
meaning of the $2 million con- 
struction work fund. “He is agree- 
able,” said Herring, “although for 
30 years in all such dealing I have 
acted on, payments for materials 
also could be drawn from such 


| funds.” 
| If this money is paid, Boright 


An agreement of sale approved 
by council provides for 15,000 
square feet of parking area around 


| the hotel, taxes of $100 a room 
| per year for 10 years, no mineral 


rights with the site, use of the 


| building for no other purpose than 


| bentures, 


Edmonton Okays 
‘War’ House Sales 


From Our Own Correspondent 

EDMONTON—City council has 
agreed to a price of $200 for each | 
lot on which 600 Wartime Houses | 
in Edmonton are situated. Cen- 
tral Mortgage & Housing Corp., 
can therefore proceed with its 
plans to sell these 600 basement- 
less houses to their tenants, Pres- 
ent ex-servicemen tenants not 
wishing to purchase the houses! 
will not be disturbed. 


The original agreement called | 
fér payment at $400 a lot. With 
the payment of $200 per lot, 
CMHC will be able to sell the! 
houses at an average price of} 
$4,000, with down payments as! 
low as $375. 


The city actually suffers no) 
hardship in the “loss” of $200 a) 
lot, Starting last Nov, 1, annual 
grants in lieu of taxes were $70, 
$75 and $80 per house. Prior to! 
that they were $24 and $30. 


But the moment a house is sold, 
it will go on the city tax rolls 
at normal assessment and tomes 
tion, The average taxation would | 
be around $120. If all 600 Edmon- | 
ton houses were sold, the city} 
| would gain about $25,000 a year! 
in taxes. \ 


CPR October Net 
'Down $1.2 Millions 


MONTREAL (Staff) — CPR net | 
| earnings for October were down 
$1.2 millions, leaving 10 months’ re- 
; sults $1.5 million ahead of last year 
|at that stage. October gross earn- 
ings were also down from a year 
ago. Comparative statement fol- 
lows: | 





MONTH OF OCTOBER ’ 
1949 1948 Iner, 
5 


s 5 
Gross earns, 33,251,622 34,452,959 *1,201,327 
Wkg. exps.. 28,751,626 28,781,372 29,746 
| Netearns., 4,500,006 5,671,587 *1,171,581 


10 MONTHS ENDED OCT. 31 
Gross earns, 300,967,986 290,039,997 10,927,989 
Wkeg. exps.. 287,964,735 278,553,585. 9,411,150 
Net earns, . 

"Decrease. 


$3,550,000 342% and 3%4% serial de- 
dated Dec. 1, 1949, has 
been sold by a syndicate consisting 
of A. E. Ames & Co., Dominion 
Securities Corp. and Wood, Gundy 


000 «342% debentures due Dec. 1, 
1950 to 1955, sold privately; $468,000 
342% debentures due Dec. 1, 1956 


13,003,251 11,486,412 1,516,698 | 


VANCOUVER, B.C. new issue of | 


& Co. The issue consisted of $589,- | 





debentures due Dec. 1, 1960 to 1964, 





sold at $100.50 to yield 3.70% and | 
| $1,810,000 334% debentures due Dec. | 
| 1, 1965 to 1974, sold at $100. Pro- 


ceeds were for sewers, waterworks 


| ; and street improvements, 
| pearance decreases to the Tee 


to 1959, sold at $100; $683,000 334% | 


, 
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ABSENTEEISM CAUSED BY COLDS 


GENERAL @@ ELECTRIC 


During Fall and Winter the hot, dried- 
out air of offices can contribute to the 
cause of many common ailments: 
coughs, colds, sore throats, and nose 
irritations. Dry air absorbs moisture 
from everything. It dries the skin: 
It’s unpleasant and renders you and 
your staff more susceptible to res- 
piratory diseases. 


The G-E Humidifier provides a clean 
healthy atmosphere and helps keep 
your staff “on the job”, and comfort- 
able. Inexpensive, costs nothing to 
install—just plug it in an ordinary 110 
volt A/C outlet and fill it with water: 
Available for immediate delivery—see 
your G-E Dealer today. 


MODEL G17 — $49.50 


OTHER MODELS $29.95 to $99.50 WO-1498 


10 


CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 
HEAD OFFICE: TORONTO—Sales Offices from Coast to Coast 


We are re-discovering / 


as a first class hotel for 25 years| 


after completion. 
The hotel would not pay taxes 


three years from the date 
construction is started or until 


| the date the building is ready for 


use, whichever period is shorter. 
If the C.N.R, receives a tax rate 


| ing fire” for more than 1% years. | $4.5 extension to the Macdonald 


Council was told that the $2 
million credit to be deposited in 


‘Hotel through a charter amend- 
| ment, 


the same rate would 


a city bank is to guarantee that| 2PPly to the Glenton-Hilton hotel. 


construction continues if it is 


During the discussion of terms 


started, Ald. Bowcott had asked|of the option extension, Mayor 


if payments to contractors for ma- 
| terials such as plumbing could be 
| taken out of the $2 million credit. 
Commissioner Menzies reminded 
{council “There’s another $4 mil- 


Parsons commented: “If all con- 
tracts on the North American 


| continent had included these stiff 
| restrictions, very little of anything 
' would have been built.” 


Convertibles like this Mercury will be back in all 1950 Ford lines after an absence 

of three years. The new models which went on display last week retain the basic 

body lines of 1949 with re-styled grille and 50 other changes inside and out. The new 
convertibles h»v* automatic top, safety windows all push-button operated. 


WORKING WITH 


9 
This is a quotation from the address of the President of the Bank of Montreal, MY 
at the Bank's recent annual meeting. If you would like to receive, on publication, 
a free copy of the complete annual report carrying this address, write to the 
Bank of Montreal, P.O. Box 6002, Montreal. 


“The most noteworthy feature of the Canadian business trend during the 
year has been its relative stability... 


“In Canada... we have a vigorous program of industrial expansion based 
not so much on the outlook for business next year or the year after, as on an 
appraisal of this country’s magnificent long-term potentialities. 


“We have gained self-confidence and “know-how” as an industrial nation, 
and in the field of natural resources we are re-discovering our own frontier. 
It may not-be too much to suggest that Canada is currently undergoing a phase 
of dynamic growth which, relatively speaking, is not unlike that experienced 
by the United States in the years following World War I.” 


B. C, GARDNER, 
President, 


ANA 


TO A MILLION CANADIANS’ 


Bank or MonTREAL 
Canada's First Bank 


CANADIANS #N EVERY WALK OF LEFE SINCEB 


1817 


AMD2@ 





aye? "@ ue Ritts 


en of Municipal Services ?. 


The Question: To ease property taxes 
and increase efficiency what municipal 
services or obligations could he re- 
duced, eliminated or transferred to 
another authority? 


Answers to this week’s Financial Post question clearly illustrate 
the diversity of opinion held on the financing of municipal ser- 
vices and obligations throughout the country. 

Majority of replies do, however, see need of stronger measures 
being taken in regard to such items as primary education, unem- 
ployment relief, low rental housing, care of the aged, etc., and hav- 
ing these transferred to another agency. 

On the other hand, correspondents believe that in the case of 
many socia] services, solution does not lie in the transfer: of res- 
ponsibility but in a change in the methods of financing. Federal 
and provincial properties in a municipality, some answers advise, 
should pay the same rate of taxation as the public. 


: CEARER, BealOe ee 
M pstate Broker, ctaanae " nicipality should be made to 


~ 


{cost of fire protection on. policy | some re Shae the war.;exists because of harbor but al- 
holders directly benefiting|Sthool’ and - Tequire-|most All waterfrontage, capable 
through arrangements with in-|ments remain first charge upon jof industrial or commercial de- 
surance underwriters, ' |property, and with present high|velopment, is monopolized by 
costs of building and operation|Dominion and province, thus 
Pi nak require taxes higher in many in- | blocking sufficient expansion of 
ERIC HARDY, Director, Bureau) <jances than those for purely | local economy to carry our grow- 
_ of Municipal arch, | municipal purposes, Lethbridge, ing burden of municipal serv- 
Toronto. for instance, is now investing $1 ices, Thus to shift municipal re- 
We should. not be too quick. to} million in new schools and needs | sponsibilities or curtail services 
lassume that property taxes gen-|a new hospital which will cost | would be mere expedients. Clas- 
‘erally are overly..burdensome or | $1.5 millions. |sic illustration is blunt refusal of 
\that the major objective in| I¢ even half capital and op-|province to cease using city’s) 
itransfers of authority is in-|eration costs for schools and | Valuable waterfront 
|ereased efficiency, However, the hospitals were undertaken by |Site for hospital purposes, The | 
|marked expansion and changing | senior governments, as hinted in |™isfortune of Halifax is that 
character of certain services per- | Rowell-Sirois Report, municipal- |™ost citizens depend directly or | 
‘formed by local authorities is|jtjes could look after their own indirectly upon the government 
‘requiring and already bringing | strictly municipal requirements |for a living and therefore are 
|adjustments, particularly cover- | without imposing taxes which | treated as, and vote as, depend- | 
|ing welfare, health, education, |threaten to confiscate property, | ents of Supreme State, Until they | 
and roads. especially homes of thousands of | develop a fighting spirit, this city 
Larger grants-in-aid for the|young families who have been | (Continued on page 13) 
|social services, in answer to the / forced to build at high postwar 





industrial ||- 


THE FINANCIAL POST 


December 10, 1949 ii 


May we help you with your 
Christmas Shopping? 
i ? 


Suggested Gifts of aes 


® DIAMOND RINGS ~— > 
* WATCHES 

* HANDBAGS | 
* COSTUME JEWELLERY ° 


® HOUSECOATS 

© LINGERIE 

® GLOVES & HOSIERY 
* BLOUSES 


KENT-FAIRWEATHER 


90 Yonge St. Toronto, Ont. 


EL. 9401 


'growing demand for improving | costs and are consequently carry- 


: : . ‘ ed bear the same rate of taxation as | 
Halifax is peculiarly situat property owned by members of | 
the public or that the equivalent | 
should be made, Real property | 
taxes should cover the whole} 
cost of education and policing, | 
jand government should assume 
jone-half the costs of these 


| services, 
The cost of maintenance of 


jn as much as about half the total 
assessment, largely fedefal and 
|provincial properties, is exempt 
from taxation, Jf taxes were paid 
to the city by* federal and pro- 
tvincial governments .on_the same 
}basis as private.individuals that 
jwould ease the burden of the 
citizens and provide’ inctreased 


|provincial and national stand- 
ards, should still leave room for | 
substantial local payments 
wherever local participation is | 
valuable. But I recommend that 
the: provinces assume major re- 


ing heavy mortgages. 
* * * 
FRANK R. LOUNT, President, | 


National House Builders Asso- | 
ciation, Winnipeg. 





sponsibility for public hospitals, | 
make much larger payments for | 
roads from the gasoline tax and, | 


| without waiting for Ottawa to| 


Federal and provincial govern- | 
ments should assume greater 
proportion of cost of education— | 
if not all cost, Dominion Govern- | 


one 
ite 
Empress and enjoy a 
“holiday week” at sea en route; 
Frequent sailings from Saint 
John and Halifax to Liverpool 
$s. return a n 
available. There 
«4 ever was a better time than 
now to visit Europe. 
WINTER SAILINGS 
From Seiat John (train to 
and from Halifax one day & 


EMPRESS OF CANADA 
* “December 30 
March 1 * March 29 
EMPRESS OF FRANCE 
January 18 « February 18 
March 1$ + April 12 
“Will call at Glasgow (Greetiock) 
FIRST CLASS .0002+$264 Ups 
TOURIST... scccsees$l67 UD. 


Canadian Pacific’s famous ship- 
board hospitality is also yours 
on the passenger-carryin 

freighters Beaverford an 

Beaver Sailings approxi- 
mately twice —— ates on 
request. First Class fare $220: 


Full information from your own 


te ft ‘cipal . ‘streets should be contributed to 
amounts for municipal S€fvices.| 1. diverting part of the proceeds 
All sanitary sewerage and gar-|of automobile licenses and gas- 
j|bage collection should be billed }oline: taxes of the municipality. 
|separately to individuals on the) In the. case of many of the pro- 
basis of use and not applied on|vinces the sale of liquor is in the | 
ithe general rate.*I believe that|hands of the government, The 
jthe upkeep of hospitals located | use of liquor is one of the most 
|in Halifax and available to every-| fruitful causes at court and con- 
jone in ‘the province should | tributes largely to the high cost 
jrightly be borne. by. the provin-\.of the municipality's police force. 
| cial government, {Unnecessary contributions 


. eo 8 |to various solicitations should be 


\E. A. DANBY, City Treasurer, 
Brantford, Ontario, 
While municipal property 

taxes have increased..only slight-" 

ly over the prewar period, most | 
lstudents of' local government are | 
| convinced that .certain. present 
obligations have no bearing or 
relation to the ownership of 
property. Among these are ad- 
ministration of justice and direct 
relief which rightly should- be 
spread over a broader base as 
their inception and development 
are not localized, The cost of pro- 

‘viding low-rent housing is in 

many cases too heavy a burden 

ion the other property owners 
due te providing land services 


avoided. 
+ . of 


FREDERICK G. GARDINER, 


K.C., Warden of York County, | 


Ontario. 
Municipal services which 


jshould be charged against real 


estate are those which have a 
direct relation to real property 


'such as police and fire protec- 


tion, water, lighting, sewers, 
roads, sidewalks, the municipal- 
ity’s share of local improvements 
and general municipal adminis- 
trative services. Municipalities 
should be relieved from the cost 
of the whole or a substantial part 
of social services such as unem- 
ployment relief, the care of 


neglected children, the care of 
the aged, and substantially al- 
though probably not entirely, 
from the cost of education, 
. * ~ 
,A, WALTHEN GAUDET, Secre- 
tary, Board of Trade, Charlot- 


° . re tetown, P. E. 1. . 
STUART DARROCH, President,! One of the major municipal 


Edmonton Real Estate Board.' services which today comprises 


Federal and provincial gov-|a very large share of municipal 
ernmenm properties in the mu- \expenditures, thereby constitut- | 
heii tae ave }ing a heavy burden on municipal | 

property taxpayers is the matter | 
+ jof education. One suggestion | 
would be to have the provincial | 
governments take over the direct | 
administration of education) 
| throughout the provinces includ- | 
jing our municipalities, thereby | 
j bringing to bear a greater uni- 
formity and efficiency through- | 
;out same and relieving munici- 
|palities of this present costly 
field of expenditure, Let the gov- 
ernments in turn finance the 
|whole scheme by way of some 
|special educatianal tax which 
{would be paid by all and not 
mainly by the property owners. 

Educational facilities should 
be the best possible but due to 
lack of municipal finances they 
fall far short. of such in many 
municipalities today. Again, too, 
if provincial governments were 


Travel Agent or— 


jand to loss in taxation. Any 
any Canadian Pacific Office. 


housing program should pay its 
own way. Consideration should 
also be given toward increasing 
education grants to a minimum 
lof 50%. 
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AD.3733 } 
|to return to their municipalities 


|a fairer share of the motor ve- 
jhicle license fees and gasoline | 


W 


" Ya a ae *) 


| 


tax, another heavy expenditure | 
of municipalities today, namely 
the building and maintenance of 


streets_and roads, could be fi- 

|so heavily on the property tax- 
payers. 

. Feature Safety 


H, N. GLOVER, Edmonton Paint 
& Glass Co., Edmonton, 
Considering geographical posi- | 

tion of Edmonton and natural 

resources, it is my opinion mu- 
nicipal services are able to work 
economically and charges gener- 
ally in comparison to other cities 
are considered reasonable. Al- 
though property taxes are not as 
low as everybody would ‘like, it 
is difficult to see how any 
change in authority would ease 
the situation, Transportation has 
had difficulties, but in a rapidly 
growing city and the necessity 
fors modernized equipment, this 
is to be expected. But it is con- 
sidered that greater efficiency in 
municipal services is possible 
when there is close co-ordination 
between departments ip all mat- 
ters concerning developments. 

* ” >. 

WILFRED A, GREENE, Comp- 
troller, New Westminster, B.C; 
Civic property taxation must 

be reduced through three major 

steps. 

1, Apply . good business prac- 
tice to civic government and in- | 
crease administrative efficiency 
through modern office equip- | 
ment, imp.zov:d_ accounting, | 
stricter budget making and fi- 
nancial control, modernize pur- |} 
chasing methods and personnel | 
practice. Senior officials must be | 
given, responsibility to co-ordin- 
ate civic departments, eliminate | 
duplication, increase efficiency | 
and exercise greater administra- | 
tive control over civic govern- | 
ment, leaving elected representa- | 
tives to policy making. 
2. Place cost of education on} 
COMPANY LIMITED ja broader taxation basis through 

|joint federal, provincial and 
municipal effort. 

126 JOHN ST., TORONTO | 3. Place part of the increasing 


Turnbull engineers have been pioneers in the 
development and application of the most advanced ideas 
in safe elevator operation. 


Turnbull’s -SAFE-T-RAY 
against injury due to closing of power-operated elevator 
And, Turnbull’s _ levelling called 
MICROTRON, protects users against stumbling and 


falling because of the platform not being 


For example, guards 


doors. device, 


level with 


landing floors. 


Whether it’s for new buildings of old, it pays to 


choose Turnbull Elevators. 


They're a sound investment 


in public service ! 


}ering municipal costs would be| 


widening, et¢, is in progress. 


take over, free municipalities |ment should assume total cost of | 
entirely from responsibility for | unemployment and increase pro- | 


\relief to employables—as heavy |portion of health and welfare. 


|contingent liability and in some Provincial governments should | 
localities a present hardship, 


share some of its revenues with 
Services to property includ- municipal governments, such as 
ing fire and police, should not) gasoline tax, amusement taxes 
be assisted by special grants, Co-|and liquor profits to relieve al- 
‘operation, or if this fails, man-'| ready over-taxed real estate. 
|datory regulations, will bring re- 
quired uniformity and perform- | 
ance, 


/ + * « 


BRUCE J. S. MACDONALD, | 
. |. K.C., Windsor, Ontaria, 


T. D, LEMAY, Chairman of I see little possfbility of reduc- | 
Council, Association of Ontario jing or eliminating present muni- | 
Land Surveyors, Toronto, cipal services. Schools account| 
Municipal expenditures for the for approximately one-third of 

following services could equit- |property taxes. All or a large | 
iably be transferred to another) part should be assumed by the 
authority: primary education, | province which establishes stand- | 
low rental housing, emergency |ards, instruction and _ require- | 
housing, unemployment relief,| merits anyway. Local boards) 
care of aged, care of chronically could administer or advise-| 
ill, hospitalization of indigent Public welfare expenditures are | 
patients. In addition, fedéral and large in cities and the result us- | 
provincial governments should ually of national or wider econ- | 
pay full local taxes and Federal|omic dislocations, The Dominion | 
Government should contribute to| with improved efficiency and | 
highway construction as under economy should assume these ex- | 
United States Federal Highway penditures along with other| 
Aid Act which allocates $500 social services, Cost of hospitals | 
millions annually to state and is constantly increasing. Inequit- | 
{local highway construction, \able share is now on municipal- | 
ities maintaining them. Policing | 
in all but larger cities should be | 
by province, Smaller communi- | 
ties cannot cope with modern 
criminal problems, 


- 


* * 


A. E. LePAGE, Realtor, ; To- 
ronto, past president Toronto 

| Real Estate Board and Ontario 
| Association of Real _ Estate 
| = * - 


| Boards. 


ing municipal revenue and low-| Editor, Halifax Chronicle. 


I am not an expert in muni- 
cipal affairs, but can say the 
problem of Halifax is in persuad- 
ing Supreme State to get off our | 
backs and give us a hand, City 


to tax all provincial and federal 
real estate and wherever possible 
reduce and combine various mu- 
nicipal departments. 

There is room for more co-| 
operation and efficiency in mu- 
nicipal operations, For instance, 
in Toronto, the head of work de- 
partment should co-operate with 
power and telephone officials in 
having wires buried while pres- 
ent underground work, street 


A co-ordinator, or somebody 
appointed for. the purpose, 
should inspect every city job 
each day to see that there are not 
more men employed than re- 
quired. This applies to snow 
shovellers, tree cutters and men 
on grading jobs, It is noticeable 
on city jobs that often the casual 
laborers are falling over each 
other and not working efficiently 
on account of there being more 
men on the job than required, 

A tremendous amount of 
money could be saved each vear 
if a bylaw were passed making 
it mandatory to shovel all snow 
from sidewalks on to the lawns, 
instead of on the roadways, 
where possible, thus making it 


/unnecessary to haul so much sur- 


plus snow to the dump. 
*~ * a 
H. G. LONG, Editor, Herald, 
Lethbridge; Alta, 
There is no doubt that muni- 
cipal taxation is creeping danger- 
ously high after having shown 


YOURS TO ENJOY 


The GOLDEN-CROWNED 
KINGLET is one of our smallest 
birds. It seems remarkable 
that so tiny a creature can 
stand our sev re winter cli- 
mate. Usually to be found in 
spruce trees, he hunts scale 
insects and the eggs of plant 
lice and deserves protection. 


YOURS TO PROTECT 


...and Mother can remember when 

she gave Laura Secord Candies to her Mummy, many @ 
Christmas morning in the years gone by. It’s been a happy 
tradition for thirty-five years. Fresh, delicious Laura Secord 
Candies —specially selected for the festive season— 

go as naturally with Christmas giving and Christmas 
cheer as the glittering tree, the bulging stockings and 

rich plum pudding on the table. 


Two pound boxes. $1.3& 


| General measures for increas- DAVID MACLELZLAN, City ’ : ‘ CE 


CANDY SHOPS 


ADelaide 1473 
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Vickers-Armstrongs built it 


The targest merchant vessel tobe launched in 1948, 
the 28,250-ton S.S. ‘ Himalaya’ is now if service on. the 
London/Sydney run. She was built at Barrow-in- 
Furness, England, where so many outstanding examples 
of shipbuilding have been carried out. Notable among 

“these are. the” 12,500-ton ‘Presidente Peron '—now 
sailing between London and Buenos Aires—and her 
two sister ships, at present under construction. These 
vessels have new standards ‘of comfort for passengers 
and crew, and the most efficient cargo handling machinery 
to reduce * turn-round’ time—worthy products of the 
yards of Vickers-Armstrongs. 


At Leopoldville in the Belgian Congo, Vickers 
Armstrongs’ soap machinery is helping to turn locally 
produced raw matcrials into toilet soap. Not only in 
Africa, but in places as far apart as Malden (Massachu- 

- setts), Ziirich and Toronto, factories are turning out 
high grade products with precision-built soap: mills and 


, plodders built by: Vickers-Armstrongs. 


‘VSG’ Hydraulic Transmission is a simply 
cperated means of providing a. positive and flexible 
link between a source of power and the point of its 
application, giving infinitely variable speed from zero to 
maximum. A typical example is the driving of a trawler’s 
winch from an auxiliary Diesel engine, giving to the 
winch the advantages of steam drive: ‘Recent applica- 
tions include the operation of furnace doors at Stavanger 
in Norway and control mechanism for a transporter 
bridge across the River Tigris in Iran. The.“ VSG * 
Hydraulic Transmission provides another example of 
industrial efficiency promoted by the engineering works 
of Vickers-Armstrongs. 


Vickers-Armstrongs, with two shipyards, five engineering works and 
two aircraft production works in England, are working for the world. 
Their experienced designers, engineers and comprehensively 
equipped workshops are ready to tackle any engineering problem. 
With associate companies and representatives in British Common- 


wealth and foreign countries, no country is too distant to call for 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
t © 1943 CARLiNG’s 


Armstrongs can build it, 


OBse 
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their advice, no project too great for their resources, Vickers- 
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How to Cut Fire Hazards on Ships 


to Save Lives 


in armoured cables and in dupli- 
cate with mains on each side of 
the ship and cross connected at 
every station. This will eliminate 
the chances of wires getting bro- 
ken or burned by the action of 


Construction Precautions, Operation Routine 


Author of the following ar- 
ticle dealing with fire hazards 
and -fire prevention on passen- 
ger ships, Herbert J. Whitmell, 
is general manager, Midland 
Shipyards .Ltd., Midland, Ont., 


A noninflammable passenger ship is not practical. 
There are, however, some things which can be done 
to make passenger ships safer, more fire-resistant; 
some steps which can be taken to guard against heavy 


These crisp, clear days of Autumn, it’s footbalt 
time in Ontario. The game’s friendly rivalry 
draws thousands of visiting fans to stadiums 
all over our province. These happy visitors 
bring fun for everyone and prosperity also to 
Ontario’s cities and towns. Let’s do everything 
in our power to make them really welcome. 
John Labatt Limited. 


UNION 


ST. MAURICE-DE-BOIS-FILION | Nov. 1, 1950 to 1955 and $39,000 
SCHOOL COMMISSION, Terre-|3%%'s due Nov. 1, 1956 to 1969. 
bonne County, Que., sold $100,000 | Proceeds are for construction of a 
of 3%-342% serial 20-year bonds to|school. The Provincial Secretary 
René T. Leclere Inc., at a price of | has given a grant of $51,000 for this 
$98.33 or a cost to the municipality 
of 3.606%. Bonds are datedi Nov. 1, 
1949 and consist of $61,000 3%’s dué 


by the School Commissioa on the 
bond market. 


Gsterbrook 


NEW STREAMLINED WRITING SET 


Set No. 407 
$5.85 


The Esterbrook ‘‘DIP-LESS" Writing 
Set has a visibie ink fountain well 
+» - can't leak or flood ... pen 
writes: 300 words without re-dip- 
ping . . . and offers a range of 
33 numbered points from which to 
select the right point for the way 
you write. 

See your stationer or contact 

The Brown Brothers Limited, 


100 Simcoe Street, Toronto 1, 
Ontario. 


Set No. 427 
$11.70 


DipeLess: writing sot by 


sterbrook 


AMERICA’S FIRST PEN MAKER 


| 
| 


loan. It is the first financing made | 


of Naval Architects, Londen, 
Eng. 


By H. J. WHITMELL 

Disastrous ship fires are rare, 
but at the same time it is well to : 
consider calmly the main causes} with polished hardwood and they 
of such fires, what can be done| are also liable to develop squeaks 
to lessen the hazard and, in case|and chatters in. sympathy with 
of an outbreak, what can be done} engine vibrations. 
tg minimize and contain the fire.| There are fireproof composite 

The cargo ship presents a prob- boards now procurable with plain 
lem comparatively easy of solu-|@9d natural finish or veneered 
tion in many ways. with thin metal sheets, These 

hie adisceeiaes tkin. wiabe easy | Would be excellent material for 
| access ‘to cae easheonarss sa- cabin bulkheads, doors and saloon 
| loons, ete., necessitates long un- panelling, displacing the - highly 


inflammable wood used up to the 
| obstructed passages or alley ways present 
| with wide open staircases be- p 
‘tween the different decks, is a| _ ‘In Stairways 
lmuch more difficult problem to| One ‘mportant “must” should 
deal with. be the definite exclusion of wood 
Fire dangers can be divided | ° other inflammable substances 
into three main groups: from any part of stairways and 
their surroundings. 
_ 1, Those due to the carriage! stair treads and the panelling of 
in bulk of the necessary fuel/+,. bulkheads can all be made 
for the engines, if of internal | 5}... proof. 
combustion type, or the boiler) “Decks can be covered with some 
fires if steam power is used. | o¢ the many colored compositions 
In these days this hazard has| jn lieu of the usual rubber tiling. 
| been reduced to very small pro-}; Drapes and upholstery can be 
| portions by the better knowledge) treated to lessen the danger of 
|of the care needed in handling | fire, but little is known as to how 
and stowing the various typéS of|the colors and fabric stand up 
fuels and also by the simple} to the fire-proofing treatment. 
mechanical means now available | There are many other direc- 
for flooding boiler and machinery | tions in which improvements can 
compartments with CO* gas or/be made when considerimg the 
various types of foam. | fire hazard, and this is especially 
One thing to bear in mind is | true of the use of certain brands 
that nearly -all these fire ex-j| of paints and varnishes. 
i\tinguishing agencies depend on! Sum*ming up, there is no doubt 
|the human element to put them! that much can be done to render 
| in operation. a new vessel much less of a fire 
2. The electrical hazard and, hazard than at present at con- 
that includes “Act of God,” Siderable additional cost, but, to 
lightning, static electricity gen-| demand such measures be under- 
erated by friction and danger-| taken in existing ships would cost 
ous where highly volatile spirits | 2®@tly as much as a new ship. 
or oils and gases are concerned| Fire proof bulkheads are de- 
or the more frequent breaking | ™anded.by some regulations, The 
down of insulation.jn old ships. | idea of confining a fire to a cer- 
; tain section of the ship sounds, 
This may be due to plain old/ and is, desirable, but no one 
age or quite often due to the| has ever given a clear cut answer 
screws or fastenings of new ad-'to the question: “What orders 
ditional fitments. being driven 
through the woodwork and into) 
unseen cables at the back. Even} 
a close inspection would fail to) Would any officer take, the re- 
reveal this class’ of hazard; only| sponsibility of closing the fire 
proper electrical tests with highly | proof doors unti] he was certain 
sensitive instruments would in-}| every living soul had been evacu- 
dicate possible trouble from this! ated? The doors are not automa- 
cause. jtically operated and so, once 
In a passenger ship, it is usual! again, we are dependent on hu- 
to keep as much as fossible of| man fallibility. 
| the electric cabling out of sight} After Fire Starts 


jin the cabins and saloons, as it} fy my opinion, the best that 


| would detract feo - eet can be done after eliminating as 
ance of these handsomely decor-| uch readily combustible. ma- 
ated spaces; there is no question 


| terial from the passenger spaces 


but that the wiring would be) 2; possible, without giving them 
far safer if run in conduit and) the appearance of barracks, is to 
ee readily neat than | accept the fire hazard and con- 
|is the case on many ships and| odhtrat. on: 


| this would tend to lessen the) rapid detection: 


| danger or hazard. ‘a ae er 
: rapid communication to the 

| Xho Baigent Danger ship's officers and the passen- 
3. The greatest hazard of all) perg by a reliable alarm system 

— carelessness and lack of! which would be rendered still 
thought. | more effective by the addition 
This can be a contributory | of joud speakers to the klaxons; 
;cause applying to Nos. 1 and 2) adequate fire fighting equip- 
but it is the whole hazard where! ment with an assured high pres- 
the smoker is concerned. That) sure water supply at all times 
at all fire hydrants; 


cigarette or cigar butt, so inno-| 
and an organized créw to 


cent in itself, a common sight} 
anywhere and everywhere on @| handle the equipment and mar- 
shal passengers to such @ place 


passenger ship, considering that} 

anywhere around 5,000 are dis-| as the officer in charge would 
eva) ; a etermin after consideration 

ly capable of destroying life and! ¢¢ the cheinintiiaian. 

property than any other agent! ‘ y s 

| aboard ship. | For rapid detection certain au- 

| Wantonly thrown down on a tomatic warning devices, on the 


tions for their correction. 








senger séction, at say, 3 a.m.?” 


and a member of the Institute |loss of life when fire occurs. The Financial Post here 
presents an analysis of some of the problems, sugges- 


leading them through glass ob- 
servation tubes arranged in a| 
cabinet in the wheelhouse or'| 
other such space, each tube let- 
tered to correspond with its posi- 
tion in the ship, it is a simple 
matter to detect smoke clouding 
through any particular tube and! 
know in the instant where it 
comes from, This system is jin- 
tended for the holds of cargo 
ships, 


Another ‘system based on the 


vacuum in these tubes and 


rate of temperature rise in vari- 
ous parts of the ship, transmitted 
electrically somewhat on the ther- 
mostat principle, is excellent for 
the holds of a cargo vessel] where 
the air is almost without move- 
ment, It is of little value in a pas- 
senger ship where the air, of 
necessity, is being constantly 
changed for the comfort of pas- 
sengers and so subject to rapid 
flow. 


Sprinkler System 


The sprinkler system, like the 
| parson’s egg, is “good in places,” 
} but there are many objections to! 
| its use on ship. It involves much 
additional weight, is not very 
sightly, and can cause more dam- 
age than the possibly small] fire 
that put the system into operation. 

The services of “properly train- 
ed” men, taught to use their eyes | 
and all other senses and trained 
in the way of fires, to patrol the| 
whole 24 hours, is the best man- 

ner in which fires can be rapidly | 

| detected, even when in their in- 
|cipient stage. The least import- | 
| ant part of their job is punching | 
oe various time clocks on their 
patrol. 


For rapid and certain com-| 
munication, the wiring connect- 
ing up the alarm stations and of- 
ficers’ rooms and such. other| 


i 
} 





the fire before detection. 

Adequate fire fighting equip- 
ment is already assured by pres- 
ent regulations, but the absolute 
necessity is good water pressure 
always available, otherwise the 
equipment is useless, To insure 
that this can be readily checked 
at any moment and without hav- 
ing recourse to the opening of 
main valves at fire hydrants and 
flooding passenger spaces with 
water, small bleeder valves, say 
% in. bore, can be tapped into 
the firemain just behind the main 
valve, A smal] tundish or funnel 
immedjately. under this valve 
with & lead for waste water to 
the nearest scupper or wash basin 
drain, would enable the patrol- 
man to check the water pressure 
visually by, opening this small 
valve for a moment, allowing 
the water to drain away and re- 
close it with the certain know- 
ledge that the fire main had water 
pressure. 

The organization of the officers 
and crew would insure that the 
marshalling of passengers would 
be attended to by a definite group 
so instructed; hoses manned and 
extinguishers brought into use by 


|another group. This would pre- 


vent the well meaning efforts of 
passengers from spreading the 
fire by opening doors before the 


means of fighting the fire are 
| ready and assembled. ? 


Fire drill should be on fixed 
days and at exactly specified 
times. The test of alertness would 
be how quickly certain hoses 
(different each practice) and 
equipment could manned and | 
how quickly, in response to di-| 
rections on the loud speaker| 
equipment, passengers could be) 
marshalled to the different sta-| 
tions chosen, having regard to the} 
assumed position of the fire. 


CITY OF LETHBRIDGE, Alta. | 


has sold an issue of $94,249.56 20- | 
year 4% installment debentures to | 
a syndicate composed of Midland | 
Securities Ltd, Anderson & Co., | 
Ringland, Meredith & Co. The} 
price was $104.818 or an approxi- 


| 
should be given on the detection| points, ,ie., engine room, boiler} mate cost to the city of 3.48%. Pro- | 
of a serious fire:in any one pas-| room, wheelhouse, etc., should be ceeds are for local improvements. | 


H#emorials IN BRONZE 


Sincere and tangible evidence of honour and 
respect is expressed in the bronze tablets by 
Tallman. These memorials make the perfect tribute 
in recognition of outstanding service in the Forces, 
Company, Church or Community. Many designs are 
available in master patterns offering the utmost in“ 
economy and distinction. Special designs are alse 
created to be individual te the sponsor. 


Write today for the booklet “Memorials in Bronze.” 
The designs illustrated will assist you in making the 
selection of your tribute, 


TROIS-RIVIERES 
QUE. 
The City with a Living Symbol 
Natural ocean port, 
Sixth most important Canadian harbour 
Wharves: 7,650 linear feet of berthing 
TROIS-RIVIERES 


CHAMBER OF COMMERCE 


TO SELL OTTAWA 


Sell “MORE” Ottawa 


families at less cost 
with Le Droit and 
one English paper 


A.B.C. City Zone circulation (évening) of Le 
Droit (13,183) and one English paper total 
over 42,000 . . . selling the 1941 census of 
44,661 families (16,375 French and 28,286 
English). Total cost 25c¢ per line. It’s simple 


arithmetic. 


You can cover both French and 


English markets completely at much less cost. 


Insist on Le Droit plus one English paper. 


LE DROIT 


carpet and only partly extingui- 
shed by the crushing foot; left | 
burning and precariously bal- | 
anced on the edge of an ash tray! 
| and forgotten when the occupant 
jleaves the cabin; tossed over-| 
| board to be caught by an eddy-| 
| ing current of wind and drifted | 
in through an open port, possibly | 
| onto a bed, it commences its in- 
|sidious work quietly and often 
| unnoticed. ‘ 

A small locked-up space pre- 
| sents the greatest danger, for the | 
| small supply of oxygen. available | 

is insufficient to create immedi- 
| ately the spectacular fire so easily 
seen and so rapidly detected but 
|} is enough to convert the whole 
| interior of the space into a glow- 
| ing mass of partially consumed | 
|material and generate, in the 
| same manner as a piece of cbdal 
| in a retort, a large volume of in- 
| flammable gases. The admission 
| of copious supplies of oxygen by 
| the mere opening of the dodr im- 
mediately releases an inferno of 
| flaming gases. Carried along in 
|the air currents in the passage, 
|these gases ignite everything in 
their way capable of burning and 
the fire is rapidly spread. 

Seeking the Cure 


So much for “cause,” the “ef- 
fect” may be a small and incon- 
| sequential fire or a holocaust. 
| What can be done about it? 
The noninflammable ship 





is 


|}no more possible than the non- 
| inflammable hotel so long as pas- 
| sengers and hotel guests expect 


| something better than a cell or 
| prison dining hall. 

Soft beds, drapes, carpets, com- 
fortable settees and chairs, etc., 
| are all fire hazards; the habits of 
| some smokers cannot be regulat- 
ied by rules and regulations;* a 
personal appeal by the Captain 
at the beginning of a voyage 





OVER 25,000 ABC CIRCULATION 


Head Office; 368 Dalhousie 


Representotive. DL. Ba 


Phone 3-406] Ottowa 


se St. (WA. 8509) Toronto |} 


| might do some good. 

| It is possible to replace some 
| of the present wooden fixtures in 
| cabins and saloons with very ex- 
| cellent replicas in steel, but these 
cannot compare in appearance 


|J. 4. RYDER MACHINERY CO. 


| 1130 Bay st. 


market for many years, are ex- 
cellent in'the field for which they 
were primarily designed. 

The smoke detection system 
consists of small metal tubes, 
each with ansopen end placed in 
positions. where it is considered 
that smoke' from a fire would 
likely collect. By creating a par- 


diet 
LOW COST 
| LIFE. INSURANCE 


THE MUTUAL LIFE OF CANADA 
| t 


SEE HOW MUCH NATIONAL MECHANIZED ACCOUNTING CAN SAVE YOU! 


Concerns of every size and type report savings up to 30%—often morel 
Savings are frequently enough to pay for, the entire installation in the first 
year. National's time-and-money-saving features make this possible. 


The removable form bar shown above, which quickly adapts this National 
Accounting Machine to-various jobs, is but one of five outstanding 
features—and only National has them all. 


Open 
Scie 


MACHINE 
TOOLS 
CRANES 
MONO-RAIL SYSTEMS 
FORK TRUCKS 


In the office, as in the factory, mechanization cuts overtime, reduces costs. 
Ask your National representative to study your present accounting 

set up and report the 

savings you may expect from a modern 
National system. 


VOLT ais 


ASH REGISTERS 
ACCOUNTING 


THE NATIONAL CASH REGISTER COMPANY 
OF CANADA LIMITED 


Head Office—Toronto Sales Offices in Principal Cities 


ADDING M 
MACHINES 


LIMITED — 


Teronte, Ont. 





Industrial Production Federal Reserve Index — 


SIZE 3” « 5” 


e+. the 


CHRONOTHERM 


ELECTRIC CLOCK THERMOSTAT 


‘Sleep in cool comfort every night, 
and arise to a warm house every 
morning with Honeywell's beauti- 
ful electric clock thermostat which 
tells time . ... and saves fuel! 

By automatically lowering tempera- 
ture during sleeping hours, Chrono- 
therm cuts fuel bills 9%% on an 
average. Chronotherm can be in- 
stalled on any automatic heatin 
system in place of your 
thermostat. Ask your 
dealer ‘today for full details. 


Minneapolis-Honeywell Regulator Company Limited 
leaside, Toronto 17, Ontario 
ee ee a te eae 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES, 


Ageney Buliding, Edmonton, alta. 
2M Adth Ave, W., Calgary, Alta. 
MeCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Seskateon, Sask. 
1 Reyat Bank Building, Branden, Men. 


ORDER BY MAIL 


STV Ta) 
TURKEYS 


DELIVERED FOR YOU 
ANYWHERE IN CANADA 
EXPRESS PREPAID 


It’s a magnificent, thrill- 
ing gift . . . a choice, 
plump, juicy, tender- 
eating Shopsy “North 
Country” Smoked Tur- 
key, cooked to a rare 
golden-brown perfection 
over pungent hickory em- 
bers. Each. one luxuri- 
ously Christmas wrap 
and packed . . . smoked 
to your personal order! 
Just send us your gift list 
... and relax! A special 
greeting card will an- 
nounce in advance that 
your gift is coming. Each 
smoked turkey ready to 
eat hot or cold, weighs 8 
to 18 Ibs. the cooked 
uivalent to an uncook- 
bird almost twice that 


Variations 
in weight 
of 1 Ib. or. 
more will 
be either 
refunded or 
billed to 
you. 


$1.50 
per lb. 


size.Guaranteed Delivery} | 


MAIL THIS COUPON TO SHOPSY 


I enclose my gite lise and cheque for 
Bs, -08 Please 


SHOPSY’S—295 SPADINA AVE., TORONTO 


resent | 
eating | 
| 
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- 1950 Business Outlook in U.S. |Tariff Talks, Next Sept. 
Slated Another ‘Geneva’ 


, What is the outlook for busi- 
ness in the United,States in 1950? 
One answer, covering the first 
six months of the year, was given 
in @ memorandum recently pre- 
-by National Securities & 

es h Corp., the .management 
and distributing organization for 
one of the largest funds, National 
Security Serjes. ‘The memo, 
“Looking Forward Until June 30, 
1950” representing the composite 
judgment of its analysts, was 
published in a recent issue of 


(1935-38:=100) . 


Gross National Product ..4.....6.. 
National Income 
Personal Income : eeeeces 
Employment—No. employed ...? 


—No. unemployed ..... 


Cost of Living—B.L.S. Consumers Price Index 
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Price Trends (Indices 1926=100) 


Wholesale Prices of Farm Products (D. of C.) 
Wholesale Prices of Mfgd. Products (D. of C.)....06 


Wholesale Prices of Semi-Mfgd. Products (D. of C.) ‘ 
Wholesale Prices of Raw Materials (D. of C.) axe 


Wholesale Commodity Prices (B.L.S.) 


Farm Income 
Retail Trade 
| Inventories ... 
| New Orders 


| Money Rates ‘and Bond Yields ..... 


— Stock Yields. (Moody's 


200 
orporate Bond Financifig .......465 


Equity Financing 


U. S. Government Debt 
Money in Circulation 


} 
’ 


|} Gold stock .... 


| Bank Loans and InvestmentS ...sccsccseeccrvecesece 


i 


Securities Margins 
| Individual Savings 
Foreign Trade 
Construction ...... 
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| Corporate Earnings 
Railroads> 
Utilities 
Industrials 


Cele eben eeteee 
Pee eeeneenwes theweneee ‘ 


ener 


Corporate Dividends .,.... caveseepe 
War Fe 
*Year's range. 
tAnnual rate. 

(a) Average. 


eee eeneeseenee 


Federal Corporate or Personal Income Taxes ....... 


Working Capital all U. S. Corporations .s.cccecaceve 


SoS DE Ss ca eeaee “$698 mittion 


Cee ea aes eee tan 


Barron’s, U. S. financial weekly. 
Its conclusion ‘was: 

“It is our opinion that business 
activity, following the settlement 
of the steel and coal strikes, will 
resume at a relatively high rate 
during the remainder of this year, 
For the first half of 1950, we -be- 
lieve business generally will ¢on- 
tinue at the approximate average 
rate which prevailed in Septem- 
ber 1949 (Federal Reserve Board 
Index of Industrial Production 
172). Increased public confidence 


1948 
195-186* 


$262.4 billion « 
$226.2 billiom 
$211.9 billion 
61.4 million 
(a) 


eee eee weet benete 


2.06 million 
(a) 


seeeeee eeteeeeee 


to be sustained for 


not expected to 


and a continuation of general 
business activity at this high rate 
would indicate te earnings 
and dividends at a level that 
support stock prices gener- 
higher than those currently 
prevailing, All factors consider- 
ed, we believe surplus funds 
should be invested to take advan- 
tage Of the relatively high income 
now available from many sound 
securities.” 
A digest, in tabular form, of its 
contents shows as follows: 


ist Six Months 
1950 


172 (a) 


1949 


Jan. = 191 
Current = 152 est. 
Year end = 174 
$250 billion 
~ $220 billion 
$210 billion 
now 59 million’ 


$246 billiont 
$215 billiont 
$206 billiont 

60 million 

(a) 

rest of year 
now 3.6 million 4-416 million 

\ (a) 
reach July high of 


4.1 million 


171.2 (a) 


Substantial reduct 


Sept. 169.6 to decline Trend down 
to 167 by year end 164 (a) 
ion in number in 1950 as compared | 


with 1949. No general fourth round of wage increase ents 
to workers expected. Labor costs to be increased due | been invited by the government 
to social service and pensions. 


aetese Cee eeeeeeeeee 


Oct, 25 = 158.5 to 
decline to 155 before 


To decline 
to 151 


year end 


Sept. 150.2,to decline 
to about 144 before 


To decline 
to 142 


year end 


eee eeeeneeee 


ee eneneete 


169.8-160.0* 


& 
$31.3 billion 
$129.9 billion 


Aug. 211 to decline 
to 205 by year end 
Short term rates to remain unchanged to middle of | Where 


eeeweneanae 


Sept. 148.0 to decline 
to about 144 

Sept. 162.3 to decline 
to about 159 
Estimated now at 
152.5 to decline to 
about 151 


To decline 
to 141 
To advance 
to 160 
To decline 
to 148 


$28 billion 
$126 billion 
Est. $50 billion 


$25.2 billiont 
$121 billion? | 

Unchanged 
205 (a) 


OTTAWA (Staff) — Big trade 
items like plywood, canned sal- 
mon, heavy chemicals, 
alloys, alloyed steels, plastics, etc. 
/ are typical of the trade groups 
and industries likely to be most 
interested in the new 1950 


2, Items on which tariff con- 
;cessions by Canada might be 


ferro-| either desirable or undesirable. « 


| 

Main object of the discus- 
| sions from Canada’s point of view 
| will be “enlarging the access of 


ytrade| Canadian industry to external 


negotiations scheduled for Sep- | markets.” In addition to countries 


tember. 


| which participated at Geneva and 


No, place has yet been decided | at Annecy at least three countries 


for these talks but the fina] de-| 
cision as to location will be made | 
in February. The talks may well | 
last six months; may prove as) 
important in their way as the) 
original Geneva negotiations of | 


1947. 
The initial three-year period of 


the Geneva tariff rates ends Jan. | 


1, 1951. But rates continue in ef- | 


, unless notice is subsequently 
given that an individua] nation 
wants to change them. Presum-' 
ably if the new negotiations are 
not concluded by January, 1951, 
the Geneva rates will continue 
until a new schedule is prepared 


| and finalized, 


Canadian business has now) 
to submit briefs in anticipation) 
of these new negotiations. 

At stake will be a wide range 
of manufactured goods, These in- 
clude items where Germany, Ja- 
pan and other prewar industrial 
nations were principal suppliers 
in the U. S. market. 

If present hopes are realized, 
the September negotiations may 
become as important in the range 
of processed and manufactured 
items, as the original Geneva dis- 
cussions proved to be in respect 
of farm and natural resource 
items. 

Canadian firms are invited to 
submit written 
these 


} 
representations. | 


concern foreign | 


1950. Long term rates to decline very slightly. Muni- | tariffs, they should be sent to| 
cipal bond yields to remain firm. No change in high|¢the Commercial Relations and | 
grade corporate bond yields. | 


Stocks) ...ye. 


aaeeeecaee 
teen senerere 


Oct. = 6.1% - 


ereeeeneeeeee ereeee 
© 


Nov. 1 = $256.8 


5.9% (a) 
Little change | 
from 1949 
Higher than in 

| 


eeeeeeeeee 


Oren aeeeeennne 


1949. 
To increase 


billion 


Nov, 2 = $27.4 
billion. To increase 


No change 
Minor changes | 


$0.5 billion by year 
end. 


Nov, 2 = $24.6 No change 


billion, To increase 
but at slower rate 
to year end. 


Qct. 26 = $66.8 
billion. To increase 


To increase 
moderately 


moderately to year 
end. 


No change 
To increase 


Higher-—Foreign currency devaluation should stimulate 


tent Peseceetasene 


4 ¥ 
See eeweteeees 


$662.5 million 


Cece caper anees 
sane eereeeeeenee 
eene 


Shift Municipal Services 
To kase Property Taxes? 


(Continued from page 11) 


‘ices and Unemployment Insur, 


By Pong a billion 


June 20 = $66.7 
billion (all time 
record high) 


Mid help exports. 

Same to slight- 
ly lower rate 
To increase 


‘$450 million 
+ 14% 
— 20% 


+ 10 to 15% 

+ 10% 
Unchanged to 
— 10% 
Unchanged to 
off moderately 
Unchanged 


— 18% 


+9 to 10% 


Cispuseeeeesseesevcsesegacceences U, S. Will not be at war in Europe in the year 1950. 


taxes, grants-in-aid or a com- 
bination of these, The first step 
is fort municipal councils to make 
a real attempt to reduce expend- 
\itures, They talk loud and long 
|about the tax burden on real 
|estate and the next minute they 


voluntarily add to municipal | 


Foreign Tariffs Division, Depart- | 
ment of Trade and Commerce. | 
Matters affecting the Canadian 
tariff are to be sent to the Inter- | 
national Economic Relations Di- 
vision, Department of Finance. 
These representations should be 
submitted not later than Jan. 1, | 
1950. Six copies are asked for. 
Points to be covered include: 

1. A concise statemefit of con- 
cessions which Canada _ should 
seek from ‘participating countries, 
including a clear description of 
the product involved, 


(Western Germany, Peru and 
Turkey) have asked to be in- 
cluded in the negotiations, 


Negotiations will be carried on |* 


between pairs of countries on a | 
product-by-product basis. Each | 
country may request tariff con- | 
cessions from each other country 
on those products of which it is 
or may become a “principal sup- 
plier” to that country. Any con- 
cessions granted will be extended 
equally to all countries which 
sign the agreement. 

When the Geneva countries 
meet in executive council next 
February the place at which the 
negotiations wil] be carried on 
will be decided. 

In addition to customs tariffs, 
negotiations may include the fol- 
lowing: mixing regulations, 


| tariff quotas, protection afforded 


by the operation of export and 
import monopolies. 

Limit of the U.S. concessions 
under the Reciprocal Trade 
Agreements Act is a tariff reduc- 
tion of not more than 50% of 
the rates in force Jan. 1, 1945. 
Any items reduced this amount 


} at Geneva cannot be renegotiated 


so far 
concerned, 


as. tariff 


rates are 


ilies tops 
Ist Quarter Net 
Pushes Higher 


Consolidated net earnings of| 
Distillers Corp.-Seagrams and its| 
subsidiaries for the three months 
ended Oct. 31, 1949 amounted to 
$11,498,450 as compared with 
$11,302,411 for same period last 
year. 

Profit before taxes stood at 
$20,451,450 ($19,627,411), Income 
and excess profits taxes were 


Canadian Tire 
‘Has Record Year 


‘ 
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| & WA. Till 


77 DUNDAS ST. E. 


Sales of Canadian Tire Corp. 


show a .corresponding increase. 
Future prospects appear bright, 
President.J. W. Billes states, and 
the company is looking for a 
record December sales month. 


$8,953,000 and $8,325,000 respec-| for the 11 months of the current | “ Net profit in 1948 amounted 
tively. The earnings figures are year to Dec. 1 have shown a sub-| to $433,145, almost double the 


| expressed in U. S. currency and/| stantial increase and are at an} previous year and equal to $4.33 


subject to year-end adjustments.' all-time high. Profits will likely | a share on the corgmon stock, 


A HUNDRED MILLION 
DOLLAR ADDITION... 


will remain a government do- | ance offices. In the case of many | services. Too many frills are be-| 


ing added to municipal services, | 
dle é | Nothing will be gained if muni- | 
| MARGARET J. ROWE, Womens | "esponsibility, but in a change cipal councils spend on new and| 


main. 
“ 7 ~ 


| 
| Often made from a limited | 


| knowledge of the value received are: 


social services, however, the 
solution lies not in a transfer of 


Alternative methods of finance 
new municipal taxes not 


Electors Association, Toronto. ' the method of financing same. | extended services any savings 


jachievéed through a transfer of | 


|services and thts has been the 


for taxes demands for economy | based on real estate, shared'recent experience in Canada, 


iprejudice the development of 
|plans valuable to the taxpayer— 
pointing to the necessity of a| 
comprehensive municipal public} 
jrelations program. 
| Have taxes increased in pro-| 
|portion to increased cost of labor | 
and. material? Provincial accept- | 
ance of a larger proportion of 
education and welfare costs 
would lower property taxes. Ad- 
ministrative responsibility must) 
rest with the municipality, Re- 
cognition of housing as the re- 
‘sponsibility of all three govern- | 
ments would prevent extrav-| 
agant expenditure on emergency | 
housing. Better co-ordination of 
services in administrative depart- 
ments would result in both in-} 
creased efficiency and lower 
operational costs. 
* * ~ | 
N. A. WHITE, Assistant Secre- | 
tary, Dominion Mortgage & 

Investments, Toronto, 

To ease the burden of taxation 
on real estate the cost of services 
not related to property should 
be financed by other forms of | 
taxation, Welfare services and 
education are the two largest 
items in this category. 

Your question implies that 
certain services or obligations 
should be transferred to another 


authority, This is true of unem- | 
ployment relief which should be! 


financed by the Federal Govern- 
ment and administered through 
its National Employment Serv- 


E. P, Taylor Group 
Buys Edmonton 
‘Industrial Site 


Financial interests headed by 
E. P. Taylor have purchased a 


IMPERIAL BANK 


OF CANADA | 


Announces 


that arrangements are 


being completed 


to open 


a Branch 


at 


SEVEN 


ISLANDS 


QUEBEC 


UNDER THE M 


ANAGEMENT OF 


MR. D. A. HOULE 


—- . ne 
‘ . 
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TO B.C.’s INDUSTRIAL PLANT. .:; 


Greatly expanding the lumber, pulp and paper, 
fishing and mining industries, as well as hydro- 


electric power, private capital is currently investing 
over a hundred million dollars in B. C. industrial 
enterprise . . . an expression of confidence in the 
future of Canada’s fastest growing province. 


But the future of British Columbia is now. Last 
year, the value of manufactured goods reached 
$900,000,000, placing B. C. third among Canadian 
provinces, and second per head of population. 


26-acre industrial site in south 
Edmonton. No immediate con-| 
struction plans are being consid-| 
ered at the moment. The Financial | 
Post is informed. The site, three-| 
quarters of a mile long and 300! 
ft. wide, cost $52,780, or $2,000 an} 
| acre, ; 


“YOURS FOR SERVICE” 


B.C, LUMBERMAN 

B.C. JOURNAL OF COMMERCE 
THE BLUEPRINT 

HARBOUR & SHIPPING 
MOTOR CARRIER 


With productive capacity still being stepped-up, 
B. C. industry is a market for equipment, supplies 
and services with almost unlimited possibilities. 
Are you getting your share? 


Put your message where it will be seen, read and 
acted upon, Cover this market completely and 
intensively in a single, efficient programme. There 
is no substitute for live Western reader interest. 
These industrial magazines are part of Western 
industry. Schedule your advertising space through 
them for results from Western Canada. 


SERVING WESTERN CANADA 


STORAGE & DISTRIBUTION 


WESTERN DRUGGIST 


eee FISHERIES 


Address all communications to any one of the above publications in Vancouver, B.C. 


WESTERN AUTOMOTIVE INDUSTRY 
WESTERN BUSINESS & INDUSTRY 





December 10,1949 THE FINANCIAL POST 


‘e 
° Products, Applications and, Ideas Gathered from 
Mt | What ‘Ss ‘New «: Worhd-tlda Sonroos or Made in Cate Tos te fiset ise 
OF if f-l sg Rakes Clothesline Manufacturers of products 9————_-____—_ 
“Hi-Hoyst” is Canadian-made which are either completely 
" [ fs s f ‘ qi N | product for raising and lowering | "€W or are being made in Can- 
e ~ ige loading end of pulley-operated | ada for the first time are invited 
oo gg rook . a to|to contribute to this column. 
oe any wall. uminum.| Describe the product, state i 
NM " Raises clothesline well above = tli “he on ae 
a ; } a rpose, outline in what respect 
yard permitting clothes to clear| j+ ; nd indi ; ; 
| any obstruction, dry faster, it ENON, GNG Temenos 08) SA 
is stated. . , nificance to its field. 
| re) | d et eee, oe Enquiries concerning items in 
Enamel Sprays From Can this column should mention the 
Wkieedl th coreg-eede scbby ter heading to,the item, and the 
use is being distributed in Can- date of issue in order to ensure 
ada. “Spray-O-Namel” sprays|PTO™pt reply. : 
right from can. No mixing re- 
quired, it is claimed, Comes in ; 
chrome finish aluminum, white,| Kansas maker states. Uses a . 
black, red, green, yellow, light rust-inhibiting chemical, “Ban- 
blue. One can said to cover 150} 9%” ee to form colorless, 7 ° is 
sq. ft. invisible, yet protective film on A Ch ESE ne CG of, 
{ af 8. 8 ee <r when street slush “ ristmas 
is splashed against fenders and 
— Sache - the| Bute underbodies. f ] 
ousehold spray wax in the 6 Shwe ur m m 
push-button Aerosol dispenser is Lamp Makin g E. J. TROTT or yo ene Pp oyees 
said ‘to enable a housewife to|- : 
spray-wax a household of furni-| “Deks,” tufted squares of Lu-| has been appointed a vice- Few Christmas gifts wi i 
ture in a few minutes, Comes in| ™arith, a Celanese acetate plas- president of International oof Dak — = — ty yee ae enplapeeres ronne 
an éasy-to-spray 12 ounce dis-| tic, are used in a make-it-your-| Paints (Canada) Ltd, as a peir of Dack’s... Canada’s finest shoes for we Dack’s shoes, 
penser. No rubbing or polishing self lamp kit. Contains every- famous for. style, comfort and long wear are available in 50 styles in all 
required, states New York mak- os except bulb and:shade for) ment and scientifically balanced sizes and widths. 
begs is sprayed on and wip-} Yeuné ear lamp New) construction. A Dack gift certificate presented for Christmas will enable the happy 
off. : r . a ee : 
Nee ae ese Printi ‘ recipient to. obtain, at his convenience ir of Dack shoes in his 
‘ : . rinting Device , r ee ee 
De-Icing Fluid ‘ Waste Paper Logs “Rap-Ad” is an imprinting de-| favourite style and correct fitting. Enquire today. 
De-icing fluid in non-breakable| New York company has ob-| vice that bridges the gap be-| 
Bakelite polyethylene atomizer| tained patent on machine to con-| tween the rubber stamp and the | 
assists in clearing sleet and frost| Vert waste paper into fireplace| printing »press. Weighing 10 Ibs., 
from windshields and car win-| logs. Incinerator stock would be| fits atop any wrapping caataan | 2 
dows. Both atomizer head and| Utilized and waste paper com-| and will print any slogan, pro-| h f, 
hinged cap are molded of the pressed into logs similar in ap-| motion copy, or message on pa-| 8 : oes tor men 
same plastic in a single piece,| Pearance to cordwood. Said, to|. per as it is unrolled, Major fea-| 
preventing loss of cap or con-| be longer burning, less expen-| ture is new ink which, it is said, | 
tents of bottle. Fluids when sive to consumer and cleaner to| dries immediately and» cannot Street, Londen 
A toll : : sprayed on turns sleet or frost} handle, both before and after) smudge. Copy can be changed We, aie pore as ary Winnipeg 
> s year followed year, Once again Carrier upped into slush, which can be wiped| burning, than wood. quickiy for current promotions, | 633 Howe Street Caen “see Peel ‘iidas toni prere 
miners in the fabulous production. Once again in- | clear by windshield wiper, Buf- po ek | New York maker states. : 
Robinson Deep mine in stallation costs were negli- alo RE NS Restores Chrome Surfaces Calf Deh pet es 
Seuth Africa had to go ible compared with. th . . ‘Auto Chrome Finish,” manu-|"/@ Seer 
g g — © |Hearing Aid Battery factured by Toronto firm, is de-| Farm-Wise calf dehorner offer- 


farther and farther down to profit derived from subse- Rechargeable battery. small| Signed to restore original beauty| ed by Indiana finm is said to . 

a ss . - 7 Nee a TCA aettitantinetiatanainpnebee ah nenicieiaiinaiosios 
search for gold. But as quent operations. This is enough for hearing aids devel-| and polish to rusted and dulled} require only a 15-second appli- asphalt, pressure sensitive tapes; adhesive and friction tapes; can | 
they worked deeper, rising - but one example of the oped by Minneapolis firm. “Sil- chrome surfaces. Described as| cation to stop horn growth. Con-| and most adhesive materials is} also be used to make shipping | 











Cleveland maker states, Filter is 
a : “ ; vercel” eliminates need to re-| 2 fine quality aluminum enamel! sists of heavy duty heating unit} Offered by Michigan firm. Ap-| cont | made: ot tikes. individually- 
temperatures made mining Sey ability of Carrier place run-down hearing aid bat-| that dries quickly. ‘with, special eturchanguetia| pearance, color and feel said to ne | colored segments of molded 
almost impossible. To the Air Conditioning equipment teries. User places it in a charg- « Bere tips. One is for dehorning and| b¢ Same as untreated paper; : Z : | Bakelite styrene plastic cement- 
rescue came Carrier Air to pay for itself many times | ¢F 4nd closes lid. Automatic Iron the “ee <" ordinary soldering | eae eee tear resistance Darkroom Light sane ia lenath os na 64 ane 
Conditionin : otaé: €. b<0 British-made i bei : _| Operations, eated dehorner tip} 9d moisture-vapor transmission | Photographic darkroom light) jn aj Se ee 
secas dua er Por. Waterproo f Cloth Tape dated’ te the Pastiaten Soo oe —e ~~ and slight| dhe-svetgy ase wenn with filter that rotates to red, what treed - bechoge peice 
‘ . +1 99 : ; : ssure applie perates on| repellent, available in high and| yellow or green at tur f P 
“Mystik  Self-Stik,” all-purpose| is said to be first fully automa- urn of. a/ Plastic said st 
sought out by men breath- Have you ever wondered | waterproof cloth tape, holds| tic iron in Canada to sell below Pe a ae cae ae seer ta svat a net: Eno teins: ated to: San 4" toninians and’ most ‘chemicals. 
ing cool, clean air. how Air Conditioni tight to practically amy surface| $10. Features include a “Tell- ti ee eee): Seenletis aie vente, ect: of Al’ Stace the culate 2 t of th 
. itioning aaa ion be painted. plaster.| Tale” light which indicates Non-Adhesive Paper oo such as intérleaving sheets| moisture-proof case and fumble lastic. th $ are part of the 
would benefit your plant? at over’ Canddvan maker states| When current is on, a Heat-| Silicone treated kraft paper said - Mgr ig ay stock, camel-| in dark trying to slide it into| P#°"S ‘ey do not fade on long 
Cus anifusins iib-gen; dnd Sticks Ly itself without moisten.| selector dial, quick-heating ele-| to be non-adhesive to rubber ree nag y . repair patches, | lamp when you prepare to en-| ©*posure to heat and light, it is 
deci: er inieete al-veee ob. ing. Available in six colors. tai isinsnaneellcsipnaigenadipapeasanimlnctia i sensitive rubber tape,’ large or print photographs,’ claimed. 
quirements without obliga- | Ae ec 
tion. Handbag Accessory 
Purse-size plastic cases that hold | 
AIR CONDITIONING © REFRIGERATION e INDUSTRIAL HEATING) small, but efficient clothes and 
Carrier . : . suede brushes are announced by 
Engineering Ltd., 172 King St. E., Toronto Connecticut firm, Case opens 
Branches and dealers in principal cities like a compact and houses either 
a metal fiber brush for suede or 
a bristle brush for clothes. 
. . * 
Duplicator 
New model D-10 Ditto machine 
is now being built in Canada. 
Said to be a low-priced, simple, 
dependable duplitator,. 
~ . * 


Prevents Auto Rust 


New salt product will tend to} 
prevent rusting of car fenders) 
and tnderbodies when used to| 
de-ice streets and highways, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted, 


MAPLE LEAF MILLING CO. net | 
profit was off 60.1% for the fiscal 


DISTINCTIVE GAILY year ended July 31, ‘1949, due large- 
ly to cancellation of large export 

GIFTS WRAP PED flour orders in September, 1948. 
The plant program, virtually com- 


pleted, involving expenditures of 
$2,525,579 over the past three years, 


° has been financed without resorting 

; to borrowing. During same period, 

funded debt was reduced by $809,- 

caster 500 and working capital increased 


by $1,433,944. | 

Export business of Canadian 
mills again decreased, Lower pro- i 
duction was reflected in keener 
competition in domestic as well as 
export markets. Cost of wheat to 


the mills was raised from a basic 
price of $1.85 bus. to $2 which 
necessitated \a substantial increase 
in price of flour, Up to now this 
increase has not had a serious ef- 
fect on Canadian flour consump- 
tion. 

During the year the special in- 
ventory reserve of $1.1 million was | 
transferred to earned surplus ac- 
count. Improvement and extension 
program during the year included 
completion of the research build- 
ing, warehouse, bulk flour storage 
and packing plant at West Toronto, 
additions to the feed plant and 
warehouse at Montreal and im- 
provements at the Medicine Hat 
and Port Colborné plants. 


sn Ee ete LONG DISTANCE TELEPHONE... SEVEN LEAGUE BOOTS FOR BUSINESSMEN 


Bond & deb. int. . 122,733 | 131.873 The most profitable business call is so often the Long Distance call... distance disappears 


Net profit 613,589 1,539,602 $ . . 
Lees? Binds 0c: Bikes Vag miraculously when you use Trans-Canada’s Long Distance wires. You can close a deal in 
Times All Interest Parmed: Vancouver from your desk in Halifax ... no other form of communication commands 


Attar Oprah 2038 attention so well... delivers your personal message so intimately ... gets results so 
quickly. Long Distance puts you literally in the same room with the person you are calling. 


e 
CONDENSED CONS, BALANCE ‘ibe rt sneef {ha et srs 
DNDENSED C0 LANCE SHEET pacino gd — It's the fastest, most economical “business machine” in the world. 





_—_ & gov't bonds .. $314,018 $362,541 Les 
ects, rec, 2,754,725 2,383,659 rile’ 
OPEN 9 TO 5.30 Inventories 8,590,915 4,413,283 The three-minute night rate for a call from Victoria to 


Total curr. assets . 11,659,658 7,159,483 ; ‘i ; 
INCLUDING SATURDAY j Prep. exp.$ 135,675 94.920 nan Te Halifax, 2906 miles, is only $4.00 Station to Station; 
. i Other assetsa 492,987 631,840 : 
Invest. in sub., etc. ., 2,152, 2,131,253 rh 
Fixed assets* 5 . 4,338,204 
Total assets 
Bank loans 


Accts., tax., ete., pay. 2,663,090 2,269,260 
Ser deb. instal. 200,000 000 
Total curr. liab. .. 7, 
Debentures .... - 1,000,000 1,200,000 
7" 92,500 


Funded ‘debt .. 


4 BLOOR: STREET WEST Emp. stk. res. . 


Capital. stock 
Less: Held by subs. 


J 10,030 i : 
STORE, MI. 4969—Accessory Dept. Mi. 7636 —. “depr.of 16,156, “410; ‘ UNITED TO SERVE CANADA 
Incl. ref. E ena "21 58. J , 
— - Baeagghlc es P M4501 308, MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED ¢ THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED + THE BELL TELEPHONE COMPANY OF CANADA 


tincludes transfer of $1,100,000 from MANITOBA TELEPHONE SYSTEM 
spec, inventor. serve, SASKATCHEWAN GOVERNMENT TELEPHONES © ALBERTA GOVERNMENT TELEPHONES BRITISH TELEPHONE j 
Working captiel ... 3,999,733 3,414,288 : . COLUMBIA COMPANY 
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$8 Millions: For Diplomats —an 


15 Years Sees Tenfold Increase 
_ In External Affairs Service; We’re 
Making Quite a Splash Abroad 


By CYRIL BASSETT 

In 31 cities of the world there’s a piece 
of “Canadian”. territory onto which the 
local policeman can’t go. Inside are Cana- 
dians, working for us, smoking Canadian 
cigarettes tax free at six cents a pack and 
sometimes pouring tax-free Canadian whisky 
at a dollar or two a bottle. 

This is our diplomatic corps. 

In size, we haven’t had much of a corps 
until recent years. Now we've got a diplo- 
matic setup that costs us $8 millions a year 
and is the largest maintained by any of the 
Commonwealth countries outside of Britain. 

Why? Is it worth it? What do these people 
do for us? Are these overseas jobs, living 
in fancy houses and working in fine offices, 
political plums? What’s their value? 

The short answer on what they do is: 

1, A public relations job for Canada; 

2. Get information, particularly informa- 
¢ion as to undercurrents and future events; 

3. Handle formalities on the movements 
of persons, Canadian and foreign. 

Making friends abroad for Canada, estab- 
lishing and maintaining our dignity and rank 
among the nations has more’ importance and 
does us more good than might, at first 
glance, be apparent. 

The first fact to be recognized is that every 
nation from. Panama up has its diplomatic 
corps. As a people, we Canadians are 
notoriously ._prone to indifference toward 
formalities and outward symbols of authority, 
but among the nations a diplomatic corps is 


de rigueur to the same degree that a collar — 


and tie is expected on the groom at his own 
wedding. 

But apart from the angle of “what’s. ex- 
pected of us,” how are we taxpayers served? 

Pretty handsomely. in the main. 

We don’t make as much of a splash abroad 
as the Americans or the British and we don’t 
spend as sumptuously as some of the Latin 
American countries. But generally speaking, 
we do.a pretty good job of making it clear 
to the world that Canada is a nation of im- 
portance, dignity and civility. 


The “Typical”? Embassy 


Stroll up the broad, beautifully tree-lined 
Champs Elysees toward the Arc de Triomphe 
in Paris. It was the highway for Hitler’s 
triumphal entry in 1941. 

On your right is a big; yellowish residence, 
the Canadian embassy. It’s an oldish but 
superb mansion that used to be the home 
of the famous dancing Dolly sisters. What 
goes on inside? 

Let’s take a look at one large embassy. 

Operational expenses are currently run- 
ning at around $300,000 a year, including 
salaries. 

Staffing it are the Ambassador, General 
G. P. Vanier ($10,000 a year) and 7 foreign 
service officers (at between $3,000 and $7,500 
a year), at administrative levels. 

For office work there are ten stenog- 
raphers (including one locally employed for 
Mrs, Vanier), 16 clerks, two typists, and two 
messengers. Completing the staff are secur- 
ity guards, the Ambassador’s chauffeur, an 
embassy driver, a gardener-caretaker, tele- 
phone operators and a locally employed 
housecleaning service. 

The Paris setup cannot, obviously, be 
taken as typical in size of missions abroad. It 
is surpassed by Washington and London, in 
both of which the head of the mission is 
supported by a diplomatic staff consisting 
of counsellors, secretaries, information and 
consular officers and representatives of other 
government departments. Each, in itself, is 
an East Block (which houses the Depart- 
ment in Ottawa) in miniature. 

Smaller missions consist of an ambassador, 
minister, or high commissioner as head of 
mission with one or two diplomatic secre- 
taries, a commercial secretary and in some 
cases a service attaché. 

At the bottom of the scale you find a job 
where the representative may fill the dual 
role 6f trade commissioner and consul. 

Typical at any rate is the service provided 
by the Paris embassy to the Department at 
home. 

For example, the Ambassador’s report on 
the French Government crisis of last year. 
On this, he’d get together with his staff and 
prepare a factual resumé of the current 
situation; how it might affect Canada politi- 


cally; who’s who in the siliedtleas etc. He'd 
base his analysis on interviews with political 
leaders and his own knowledge of the situa- 
tion gathered in the course of his and his 
assistants’ constant contacts with local 
authorities and observers from other coun- 
tries and continuous research work. 


Big Job of Reporting 

Missions make regular reports, by tele- 
gram on events of immediate importance and 
by despatch on other events. Some missions 
supplement this reporting with regular con- 
fidential summaries (generally weekly or 
fortnightly) of political and economic events. 
These summaries are circulated to interested 
government departments and to other mis- 
sions abroad so that the whole External 
Affairs service may get a broad perspective 
on world events as they occur. 

As an example of the volume of work this 
entails, missions in .1948 reported to the de- 
partment with 22,500 despatches and letters, 
22,000 telegrams and teletype messages. 
From the department to missions went 20,000 
telegrams and teletype messages, 27,350 des- 
patches and letters. 

Some of the impact on Parliament may be 
gathered by the fact that discussions on 
international affairs in the 1948 session took 
up 550 pages of Hansard. In 1936, Parlia- 
ment devoted something like 27 minutes to 
an important issue in foreign affairs and 
rarely before 1947 was foreign affairs a 
subject of important debate. 

Obviously in the present period of wide- 
spread postwar economic readjustment our 
missions abroad, especially in Europe, have 
been largely concerned with problems aris- 
ing from these economic conditions ‘as they 
affect Canadians, Such matters as assistance 
to Canadians in presenting their claims for 
compensation arising out of war damage or 
the nationalization of industries; interpret- 
ing Canada’s foreign exchange conservation 
program; making representations on behalf 
of Canadians concerning import restrictions 
or foreign exchange regulations operating in 
foreign countries to the prejudice of Cana- 
dian firms or individuals; reporting to the 
Canadian Government on_ international 
economic organizations of which Canada is 
not a member such as European Customs 
Union Study Group, the Organization for 
European Economic co-operation. 

Aside from all this it’s the duty of missions 
abroad to represent Canada formally and 
informally on all occasions. This*covers a 
broad field of what. might be regarded as 
social activities but are essential to the 
representative’s full understanding of what 
goes on in his territory. 

Inauguration of heads of state, investitures, 
opening of exhibitions and _ institutions, 
memorial services, addresses to service clubs, 
universities, Chambers of Commeros, etc.— 
these are all part and parcel of the game 
for the head of the mission, who also is ex- 
pected to entertain on a wide scale and, 
equally, be entertained. For the rest of the 
diplomatic staff all this is on a smaller scale. 


Boosting Our Stature 


How well our representatives abroad do 
their job cannot be readily assessed since it 
is so largely a combination public relations- 
intelligence effort and by its very nature 
results in such a field are never clearly and 
immediately visible. 

One yardstick might be the work of Cana- 
dian representatives in the manifold activi- 
ties of the United Nations and the inter- 
national acclaim accorded to their achieve- 
ments. Another might be the récognition 
given to Canada as prime mover toward the 
concept of the North Atlantic community of 
nations. 

All this has done much, in conjunction 
with Canada’s growing industrial might, to 
elevate the position of Canada among the 
nations and there_can be little doubt that 
none of it would have been possible without 
an efficient external affairs machine behind 
the effort. 

There can be little doubt either on the 
score of enthusiasm for the job. It’s clearly 
evident, at least throughout the top levels 
in the department, to even the most casual 
visitor. 

It can also be expressed in terms of appli- 
cations to get into the service. Last year, for 
example, saw 300 or so applicants for five 


THEY HEAD UP EXTERNAL AFFAIRS TEAM 


LESTER B. PEARSON, 52, Secretary of 
State for External Affairs, joined the De- 
partment 21 years ago. He’s first Minister 
to be appointed from ranks of the perman- 
ent civil service. Appointment followed 
distinguished service as ambassador in 
Washington and in Under-Secretary’s post, 


‘ 


ARNOLD D. P. HEENEY, 46, joined De- 
partment in March this year as Under- 
Secretary of State for External Affairs. 
For nine years Clerk to Privy Council he 
has given administrative or policy polish 
to many matters of major importance in 
Canada’s affairs. 


Financiai 
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openings for foreign service officers and 
there are constant-applications from officers 
in other Government departments for trans- 
fer to External Affairs. 

Much of this enthusiasm may well be 
traced to the fact that the department in 
its present conception is such a new service, 
that promotions are fairly rapid, that there’s 
little chance of a man getting stale on the 
job, for he’s constantly on the move from 
post to post. 

How new our diplomatic service is can be 
readily gathered from these broad facts of 
its growth: 

—At the end of 1938 our total diplomatic 
service consisted of missions to six coun- 
tries—U.S., U.K., France, Belgium, Japan 
and the Netherlands. Today we have 29 
diplomatic missions abroad, 12 consular 
offices and four special missions. 

—In 1935 there were only 21 foreign service 
officers in the department at Ottawa and 


4 


in missions abroad. Today there are over ‘ 


225: 
—In 1938 the department itself was a mere 


adjunct of the Prime Minister’s office with 
a total personnel at home and abroad of 
170. Today it is a full-blown department 
of 12 divisions with a total of 1,200 on the 
payroll. 

—For the fiscal year 1938-39 it cost little 
more than #1 million to run the whole 
business of external affairs at home and 
abroad. For the current fiscal year the 
estimate is $15.4 millions; $8 millions of 
which goes for running the Department 
proper, the balance going to meet various 
commitments and contributions to inter- 
national organizations. - 

—In the years 1939 to 1945 strength of our 
representation abroad trebled; from 1945 
to 1948 it doubled again. 

Basic reasons for that growth can be 
broadly stated as follows: * 

1. The emergence of Canada in the last 10 
years from semi-colonial status to that of 
a fully autonomous nation. The complete- 
ness of this transition sometimes would not 
appear to be as fully understood as circum- 
stances demonstrate it to be. 
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2. The growth of Canada as a key trading 
nation and postwar economic developments 
which see so much of world trade bound up 
in inter-governmental action; our economic 
aid to U. K. and Europe, our part in ECA. 

3. The wide international obligations Can- 
ada has assumed in the United Nations and 
other international bodies such as the World 
Bank, International Trade Organization, 
International Civil Aviation Organization, 
etc. (Canada’s part in the League of Nations 
was insignificant by comparison.) 

4. The general circumstances of, a “shrink- 
ing” globe—the air age and all that. 

5. Canada’s part in atomic developments. 

6. Canada’s role in the North Atlantic 
Alliance, and her growing importance as the 
bridge of understanding between United 
States on the one hand and Britain and 
Europe on the other. 

Take the first of these reasons. Until 1909 
(when the Department of External Affairs 
was first set up) the voice of Canada at the 
international conference table spoke with a 

(Continued on page 16) 
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Decalogue For 
A Diplomat 


How should the young diplomat conduct 
himself; what’s expected of him? Here’s 
how ‘a member of the Department of Ex- 
ternal Affairs put it when asked to lecture 
to a class of newcomers to the service, He 
calls it Decalogue for a Diplomat, or The 
Ten Commandments of a- Diplomatic 
Secretary: 


1. Thou shalt be ready to turn thine hand 
to any honest work that is in the inter- 
ests of thy country or that will advance 
thine own career. 


2. Thou shalt learn to speak fluently the 
language of the country. 


3. Thou shalt appear frequently in public 
places of good repute. 

4, Thou shalt treat thy local underlings 
with consideration, hiring and firing with 
a view to the efficiency of the service, 
with a sidelong glance at local labor 
laws, and with a careful appraisal of the 
effect of thine actions upon local opinion; 
and thou shalt likewise treat thy subor- 
dinates who are thine own nationals with 
respect lest they leave thee in the lurch 
at. five o'clock. 

. Thou shalt be diligent in the*keeping of 

accounts and in guarding the secrets that 
are entrusted to thee, 


. Thou shalt not criticize the people, the 
customs, the institutions or even the cli- 
mate of the country in which thou art 
a guest. In fact, thou shalt stoutly main- 
tain that everything is wonderful except 
in countries dominated by Uncle Joe. 


Thou shalt cultivate the right people 
who can help to promote the best in- 
terests of thy country; and in entertain- 
ing them thou shalt always remember 
that hospitality is compounded of cordi- 
ality and attention to thy guests includ- 
ing attention to their interest in receiv- 
ing a drink within two minutes of their 
arrival. 


8. Thou shalt be careful in the observance 
of protocol lest thou give offense; but 
thou shalt not take offense where none is 
intended. 


. Thou shalt treat visiting firemen with 
the utmost courtesy remembering that 
thou art their paid servant, and that it 
is in thine own interests that they return 
home happy and bearing gootl reports of 
thy work and thine attitude. 

. Thou shalt never forget that thou art 
a representative of thy country, and 
that thou must make a good impression 
by being courteous, prompt, and punc- 
tual at all times, by wearing always a 
shirt that is clean, pants that are pressed 
and shoes that are polished; and by hav- 
ing thy locks shorn and thy beard shaven 
at appropriate intervals, 


Why This ‘Filibustering’ on Gas Pipelines ? 


Can Members Justify Their Attempts to Block Bids of Two Companies? 


Rarely have any two private bills come in 
for such prolonged and heated discussion as 
those now before the House asking charters 
of federal incorporation for two western gas 
pipeline companies under the Pipelines Act 
passed at the last session. 

What's behiad the attempts to block these 
companies—Alberta Natural Gas Co. and 
Prairie Transmission Co.—from getting their 
charters? What are the objections raised 
against these companies? Why is it consid- 
ered that they should be debarred from en- 
tering into competition with a third company 
(granted its charter at the iast sessiom) for 
the right to bid to build a pipeline from the 
Alberta gas fields to the Vancouver and 
Seattle area? 

Who are the companies involved? 

1. Westcoast Transmission Co, Ltd., Cal- 
gary. This is the company which received its 
charter April 30 last. Heading up the com- 
pany is Frank C. McMahon, president, Pacific 
Petroleums Ltd., Calgary. Associated are 
Peace River Natural Gas Co, Ltd.; Sunray Oil 
Corp. of Tulsa, Oklahoma; Pacific Western 
Oil Corp. of Los Angeles; Tide Water Asso- 
ciated Oil Co. of San Francisco. Capitaliza- 
tion: 5 million shares n.p.v. Backers are be- 
lieved to be the New York financiers, East- 
man, ‘Dillon & Co. 

2. Alberta Natural Gas Co., Edmonton, 
now seeking a charter. Named as first direc- 
tors are Ralph O. Campney, K.C., Vancouver; 
John J. Connolly, K.C., Ottawa; and Arthur 
G. Logan, attorney, Wilmington, Delaware. 
Associated with this company, it is under- 
stood, is Northwest Natural Gas Co., a sub- 
sidiary of Venezuela Syndicate Inc, of New 
York. Capitalization: 1,250,000 shares, par 
value $10 per share. Morgan, Stanley & Co., 
New York financiers, are believed to be 
backers. 

3. Prairie Transmission Lines Ltd., Cal- 
gary. Named as first directors are: John G. 
Edison and John B. Aird, solicitors of Toron- 
to; John R. Tolmie, Ross G. Gray and John 
G. Gray, solicitors of Ottawa. Associated is an 
Alberta-Winnipeg-Toronto syndicate. Capi- 
talization: five million shares n.p.v. 

Estimated costs of Westcoast’s proposed 

ipeline have been put at between $125 mil- 
ions and $170 millions; for the other two 
companies the estimated cost has been put 
at $100 millions each. 

The bills for incorporation of Alberta 
Natural Gas and Prairie Transmission have 
each been talked out of the House seven 
times, and it now seems doubtful that either 
will get second reading in the current ses- 
sion. Even if they did, both would likely 
have to wait until the next session for third 
and final reading. Both have been through 
the Senate. 

In contrast, the bill to incorporate West- 
coast Transmission went through all pro- 
cesses in a scant five days in the dying days 
of the last session. 

What’s the vital difference between the 
two bills now subject to so much talk in the 
House and the Westcoast bill? 

The answer is that in essence there is no 


' difference, All three companies have asked 
for essentially the same thing: the right to 
incorporate a company to bid for the right to 
operate a natural gas pipeline on conditions 
to be subsequently laid down by the Board 
of Transport Commissioners, the Petroleum 
and Gas Conservation Board of Alberta and 
(where routing through the United States is 
involved) the U. S. Federal Power Commis- 
sion. 


Avowed ground of all the controversy is 
the matter of routing, and the likely export 
of gas to U. S. The claim of the opponents is 
that any pipeline going through U. S. might 
deprive Canadians of their own gas; might 
hinder industrial development in Alberta and 
B. C. undeveloped areas; might even result in 
Alberta gas being used to attract new indus- 
try to the U. S. northwest Pacific states at the 
expense of B. C, and Alberta development; 
might put Vancouver, as the terminal of the 
line, in an unfavorable supply position in 


times of heavy demand, 


This all arises from the published claim of 
Westcoast that it would follow an all-Cana- 
dian route west from the Edmonton-Atha- 
baska fields through Pine Pass to Peace River 
gas fields and thence south to Vancouver and 
Seattle via Prince George, Quesnel and Kam- 
loops, 

Alberta Natural Gas and Prairie Trans- 
mission on the other hand have both plump- 
ed for a southerly route through the U. S 
Their proposed route would follow a path 
southeast from the Alberta fields through 
Crow’s Nest Pass, leaving Canada at Kings- 
gate, B.C. and reaching Vancouver via Spo- 
kane, Portland and Seattle. 

This was how matters stood at April 30, 
when Westcoast had its charter and that is 
how they stood at the beginning of thé cur- 
rent session. 


The Procedures Involved 


Here it’s important to take a look at pro- 
cedures in this pipeline business for it’s on 
this that charges of unfairness and discrim- 
ination against the two ae now seek- 
ing charters are laid. 

Under the Pipelines Act authority over 
pipeline companies is vested in the Board 
of Transport Commissioners, 

In the Act it’s stated that: 


“A company shall not... begin the con- 
struction of a pipeline, until, 

“(a) the Board has by order granted the 
company leave to construct the line; 

“(c) ‘the plan, profile and book of refer- 
ence of the section or part of the proposed 
line have been approved by the Board.” 

The argument is that the question of rout- 
ing is no concern of Parliament's in its con- 
sideration of the bills to incorporate (in 
which there’s no mention of proposed rout- 
ing); that such bills should«be considered 
only within the limits applied to considera- 
tion of any other bill to incorporate. 

This was implicit in Parliament’s approval 

§ 


of the Pipelines Act at the laSt session. 

Since then, however, the members op- 
posing the Alberta Natural Gas and Prairie 
Transmission bills have apparently had some 
second thoughts on their wisdom in rushing 
through the Pipelines Act in the dying days 
of the last session. 


Théy’re now claiming that this bill was 
not given énough consideration; that Parlia- 
ment should have more say about what pri- 
vate companies do with Canada’s natural 
resources. 


Looking at the published plans of the two 
companies they’re opposing they’re saying 
in effect: These two'companies want to de 
prive our areas of Alberta gas and sell it to 
U. S., whereas the company incorporated at 
the last session is willing to serve us, so don’t 
let’s allow these companies to get going. 


And that’s the essence of all the loud and 


‘impassioned argument that’s so far taken up 


20 hours of private members’ debate time 
and delayed a score of other private bills. 


Almost overlooked in all this heated de- 
bate is one vital factor: that it’s neither 
Parliament nor the Government of Canada 
which has the say as to whether Alberta 
gas should be exported to U. S. or not. 


The power of disposal over “Alberta’s gas 
resources rests solely and firmly with the 
Province of Alberta under its Gas Resources 
Preservation Act. 


This Act is operated under the province’s 
Petroleum and Natural Gas Conservation 
Board, and it makes it necessary for “anyone 
who produces or acquires gas in Alberta and 
wishes to take it out of the province for 
use or consumption elsewhere” to apply for 
and obtain a permit from the Board. 


The Act provides that no permit shal] be 
granted unless the “gas concerned is surplus 
to the present and future needs of the people 
of the province. 

It’s also pointed out that Premier Manning 
of Alberta has argued that his Government 
should have the right to deal with any 
company; that no bona fide company should 
be refused incorporation. 

Almost overlooked too is that Westcoast 
has had a complete change of heart about 
its plans to operate a northerly all-Canadian 
pipeline which several members have visual- 
ized, in their speeches opposing Alberta Na- 
tural Gas and Prairie Transmission, as bring- 


‘ ing untold benefits in industrial development 


to the northwestern reaches of Alberta and 
B.C. 

Here is what has happened. 

On May 10, Westcoast filed an application 
with the Board of Transport Commissioners 


* for a hearing on its northerly route. 


On May 11, Westcoast filed another appli- 
cation for hearing on another route—precisely 
the same as that proposed by Alberta Na- 
tural Gas and Prairie Transmission, to reach 
Vancouver via U.S. points. 

On Oct. 15, Westcoast filed a third route 
application, this time for a line to swing 
south from the Edmonton fields through 


Yellowhead Pass, thence to Kamloops and 
Vancouver. 

On Nov. 15 when the application of both 
Alberta Natural Gas and Prairie Transmis- 
sion had each been filibustered out three 
times, Westcoast withdrew its original Pine 
Pass application; decided to let the southern 
(U. S.) route application rest in abeyance; 
and proceed with the Yellowhead application, 
hearing which is set for Feb. 21, 1950. 

Meantime, although it’s insisted that the 
question of routing is not germane to these 
applications, both Alberta Natural Gas and 
Prairie Transmission, it’s. understood, would 
be fully willing to follow an all-Canadian 
route all things being equal. 


But, it’s pointed out, such a route would 
cost at least $20 millions more than the 
shorter southern route; would not offer the 
return that the rich U. S. market can offer; 
therefore, is an extremely unsound business 
proposition. 


Who’s Who in Debate 


Who's who in all the debating that’s centred 
on these two gaSoline companies? 


There are no party lines drawn here; 
they’re mostly regional, mostly from Alberta ' 
and British Columbia. 


A principal opponent has been George 
Cruickshank, Liberal member for Fraser 
Valley. It was Mr, Cruickshank who spon- 
sored the bill to grant incorporation to West- 
coast at.the last session, who, in the debate 
on Nov. 15 said he “was rather flattered to be 
accused of organizing a filibuster” and who 
spoke of Westcoast’s directors as being “the 
wealthiest and most responsible and reli- 
able.-men in British Columbia.” He added 
that these men did not try to influence him 
in his present stand, 


Also figuring prominently in the opposi- 
tion has been T. L. Church, the P:C. mem- 
ber for Toronto- Broadview, whose last 
speech (Nov. 22, when in an effort to dispose 
of the bills the Government gave over three 
hours instead of the usual one to private 
bills) took up 45 minutes of the debate and 
covered a wide assortment of subjects. 

Other opponents have been: D. S. Harkness, 
P.C., Calgary East, who opened the first de- 
bate against Alberta Natural Gas Co.'s bill 
Oct. 28; A, L. Smith, P.C., Calgary West; 
Howard C. Green, P.C., Vancouver-Quadra; 
O. L. Jones, CCF, Yale (B.C.); E. D., Fulton, 
P.C., Karaloops; &, R, Pearkes, P.C., Nanai- 
mo; ” Angus MacInnis, CCF, Vancouver East 
and Clarence Gillis, CCF, Cape Breton South 
(both of whom plugged the CCF line of pub- 
lic ownership of pipelines); H. W. Herridge, 
CCF, Kootenay West; E. G. Hansell, ’S. C., 
Macleod; G. M. Murray, Liberal, Cariboo; 
Stanley Knowles, CCF, Winnipeg North 
Centre. 

Sponsoring Alberta Natural Gas Co.’s bill: 
Ralph Maybank, Liberal, Winnipeg South 
Centre; Prairie Transmission Co.’s bill: W. M. 
Benidickson, Liberal-Labor member for 
Kenora-Rainy River. 
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year? 
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Toronto’s Civic Advisory Coun- 
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SAULT STE. MARIE 


SUDBURY 





| gained with adoption of metro- 
| politan government for the 13) 
| municipalities making up 
“greater” community. 
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Nash ¢ Nash 
Charlered Lecountanis 
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Planning Board this week came | 
a preliminary sketch plan point- | 
|ing part way in the same direc- | 
{tion. The report 
|(a) outright amalgamation of 
Toronto and seven suburban | 
municipalities as a new city of | 
900,000, and_(b) unified planning | 
and spending for highway, water, 
sewage and other public services 
in the whole area. 
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privately 


week's report: 
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Chartered Accountants 


TORONTO WINNIPEG (Continued from page 15) | 
British accent; treaty negotiations, etc., by 
‘and large, were all conducted by U.K. 


Government representatives acting on behalf 
of the Canadian Government but not always 
| with a full understanding of Canadian needs 
and desires. 

Plainly this arrangement could not keep 
pace with Canada’s rapid approach to matur- 
ity. Plainly, sooner or later, there would be 


SNYDER, CRAIG & CO. 
Chartered Accountants 


KENNETH SNIDER. C.A 1OHN A. D. CRAIG, CA. 
330 BAY ST., TORONTO 
ELGIN 4741 


and what was good for Britain. Inevitably, 
as the conflict deepened (and the order con- 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL 


secénd best. 


The argument began to resolve ftself with 
r Versailles where the persistent Sir Robert 
TORONTO ns 
recognition of Canada’s 
status in world affairs. 
This status was enhanced — though not 
greatly advanced—by Canada’s membership 
| in the League of Nations. It took the Im- 
perial Conference of 1926 to bring full and 


new and emerging 
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but wide implementation by the Canadian 
Government—in terms of setting up a chain 
| of representation abroad—did not come until 
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With the Commonwealth Air Training 

| Scheme established in‘Canada and with other 
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Chartered Accountants 


matters of Commonwealth co-operation 
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| looming high in the general Allied war effort 
|it became essential for Canada to establish 
closer relations with other Commonwealth 
|nations. By 1941, with the exception of 
India, Canada had High Commissioners in 
each of the Commonwealth countries. 

For similar reasons of defense co-operation 
ministers were sent to Russia and China (in 
1942) and a single minister was sent to 
London to be accredited to the Allied refugee 


MONTREAL e RIMOUSKI 
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Netherlands, Czechoslovakia, Greece, Nor- 
way, Poland, Yugoslavia. 

The war also focused attention on Latin 
America as a new area for diplomatic repre- 
sentation. A deepening of common interests 
and a growing trade development between 
Canada and the South American countries 
(of which the postwar years have seen fur- 
ther expansion) impelled this development. 
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Chartered Accountants 
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Mexico and Peru in 1944 and to Cuba in 
1945. 

Since the war Canada’s diplomatic and 
consular services has continued to expand 
until the line-up is now as follows: 

Embassies in: Argentine, Belgium, Brazil, 
China, Chile, France, Greece, Mexico, Italy, 
The Netherlands, Peru, Russia, United 
States, Turkey. In addition, our‘ambassador 
in Belgium and our ministers in Norway and 
Sweden are accredited to Luxemburg, Ice- 
| land and Finland, respectively. 
Legations in: Cuba, Czechoslovakia, 
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jland, Yugoslavia. 
High Commissioner's Offices in: Australia, 



























If Toronto & York Planning Board can sell its amalgama- 
tion idea to the eight communities concerned, a new city 
about triple the size of Toronto will look something like this. 
It would have 121 square miles, 900,000 people, leave out Scar- 
borough, Etobicoke, Mimico, New Toronto, Long Branch, take 
in the sprawling townships of North York, York and East 


Here’s the First Approach 


Would bring within city boun-| storm drainage systems, with ex- acres and build up a $20 million- 
| cil next month will submit a de-|daries the townships of York, | 
| tailed. report exploring savings| North York and East York: vil- 
;and efficiency which might be | lages of Swansea and Forest Hill, 
| towns of Leaside and Weston; 
Suggest a municipal vehicle tax 
the of $10 for automobiles and $25 
trucks to help 
From the Toronto & York) roadbuilding in the area; 
Would build 
| waterfront highway, a Don Valley 
roadway system and extensions of 
advocates | Spadina Rd. 
| east-west Eglinton artery at both 


Propose a 
Commission to handle all public 
| transportation in the metropoli- 
area and 


Eleven main proposals in this | companies; 
Would unify water, sewage and cultivation 





$8 Millions for Diplomats, What We Get 


| conflict between what was good for Canada | 


tinued to obtain) Canada would come off | 


| Borden was able to gain at least partial | 


| final regpgnition by the British Government | 


governments then set up there: Belgium, the | 


| Geogruphic Divisions, 


First Canadian legations were opened in 
| Brazil and Argentine in 1941; diplomatic 
representatives went to Chile in 1942, to | 


way, Denmark, Poland, Sweden, Switzer- | 


India, Ireland; New Zealand, Pakistan (to be | 
| variety of duties. In the smaller missions, 


W. D. Love & Co. EVA M. LEGER |filled), South Africa, United Kingdom, 
: ? nee Brazil. 

Chartered Accountant Consular offices in: Brazil (Sao Paulo), | 

Chartered Accountant bu China, Portgual, Germany, Venezuela, the | 


402-404 Standard Building 


Philippines (to be opened), New York, Bos- 
SASKATOON, SASK. 


| ton, Detroit, Chicago, Portland, San Fran- 
| cisco, 


Winnipeg, Manitoba 








| service exigencies he is returned for duty | 





a 






VICTORIA PK. 


Is This How a Kke-tailored Toronto Will Look? ° 
| 


vt PROPOSED, cir BOUNDARY 


a” 
eae 


a LAND USE 
x / INDUSTRIAL AREAS Samal 
ome" \SRBAN AREAS” = SUT 


RURAL AREAS 





York, towns of Leaside and Weston, villages of Swansea and 
Forest Hill, Amalagamation would bring within the city’s 
borders many acres for housing and industrial development 
besides an extra racetrack, half a dozen golf courses, two 
airports and some big new suburban industrial plants, 


To Toronto Borough Setup 


| pansion of facilities in Toronto to | a-year market garden industry; 


handle such service for the new! All municipalities in the area | 
| 8-in-1 city (meanwhile would | | would be asked to pass subdivi- | 
| stop developing services in the | sion bylaws to control future de- | 
municipalities named until a uni- | velopment of urban communities 
fied policy is adopted); | springing up along highways; 
Suggest a standard pattern for| County council to build up for- 
planned development and land jest reserves of 20,000 acres to | 
use, residential 55%, commercial | | prevent flooding, erosion, and to | 
2%, recreational 7%, industrial | raise water storage in lakes and | 
12%, streets 20%, public and) rivers. 

First reaction to the plan on| 


for 
pay for future 


an improved 


northward and the semi-public uses 4%; | 

Propose a green belt around the | the part of municipalities con- | 
area for park and recreational | cerned was one of marked cau- 
purposeg; | tion. It was “a good basis for dis- 

Would set aside 13 lots along | cussion,’ mayors and reeves said. | 
the shores of Lake Simcoe as| But there was no move for a for- 
public parks and bathing beaches; | mal huddle and community plan- | 

Urge study further reclamation| ning experts thought there | 
of Holland Marsh to put under} wouldn’t be until the advisory | 
13,000 undeveloped ' council adds its report. 


Metropolitan Transit 





take over all 
owned transportation | 





| filing system, office routine. He'll be con-| 
cerned with. security arrangements, includ- | 
ing coding and ciphering. . | 
Consular duties will take up a major part 
of his time. If the mission is located at a} 
port he will naturally become concerned | 
with shipping problems, and personal prob- | 
in for a period of consolidation; | lems such as those of the Canadian seaman 
Some brief statisjics give the broad out- be ay Seat re a — 
lines of the job that’s being done. | 8 8 B 
In 1947, we find, Canada became a party | a aie gener * Peele, ais Caen 
to 17 multilateral agreements of various who's let his teeveler’s cheaues of the 
kinds, 27 bilateral agreements, seven trade Canadian who’s gone plain ore, And if 
agreements, 14 other agreements and a num- the Department eats aid, the fledglin 
ber of air agreements. In addition, Canada diplomat will dig into his own pocket. g| 


was represented, during that year, at 86 | 
international conferences and meetings. | He may frequently find himself jack-of- | 
In 1948 the story was much the same: 24 | all-trades at the gees s co 
multilateral agreements, 17 bilateral agree- _ Ben Rogers, now in the Information Divi- | 
ments, 90 international conferences, sion at Ottawa, tells of the day in Canberra | 
Getting into the service is no _ cinch, anrtaintn $aa does onde oe ‘aiceteee deeds | 
neither are rewards great. Applicants must Conimissioner—feiled ta: show ts g tg 
have lived in Canada for 10 years and hold - - nae aa 
a university degree preferably in political Rogers spent that day receiving visitors, 
science, geography, history, economics or | 2™Swering the phone, coding and decoding 
law. Credit is given for postgraduate work | telegrams, typing his own letters, tending | 
and knowledge of a modern language in | the furnace and anything else that came | 
addition to French and English. | handy, 
Examination js in three parts: a written What about the diplomat’s wife? She car- | 
paper in essay and precis writing, economic, | Tes 8 big a share of her husband's job as | 
political and legal aspects of Canadian and~| 8"y Wife. She, too, is always on parade; the 
international affairs; rating on the basis of | ™Pression she creates is as vital as that 
education and experience; and an oral | made by her husband. In fact, the husband 
examination. | alone earns only half his keep—or less. 
Age limit# for entry as Foreign Service | So highly is the wife’s role regarded by | 
Officer, Grade I or Third Secretary are 23 | the Department that consideration is being | 
to 31 with a starting salary of $2,880. given, to setting up courses of instruction | 
The first two years in the service will see | fT young secretaries’ wives before they 60 | 
intensive training. Every two to three abroad. At present it’s the custom for the| 
months in the first year, the new Foreign | wife of the head of the mission to take the 
Service Officer is shifted from one depart- | YOU"S secretary's wife in hand and explain | 
ment to another the facts of diplomatic life. 
of a 


working under supervision | 

senior officer, first in the functional | About half the present officers are post- | 
divisions 
or 


Special Missions in: Germany, Japart. 

Permanent delegations to the United 
Nations in New York and Geneva, 

The growth, as will readily be seen, has 
been rapid and spread over a short space of 
time. Now the department at home and the | 
diplomatic and consular services abroad are 


such as Information, Consular | War recruits and to build up departmental 
Economic and finally to one of the | Strength and cohesion it’s essential to get 
in which he is en- | these men—and the dozen or so women 
couraged to take considerable responsibility, | Who’ve recently won places in the service 

This is all designed to familiarize the —thoroughly familiarized in all aspects of | 
officer witht the work of the department as | t®¢ department's work. For this reason— | 
a whole. Concurrently he-will take a course and a shortage of key officers who can be 
of lectures generally lasting 7 weeks cover- | KePt in one place for any length of time— 
ing the whole field of departmental adminis- | 7° 5&€ departmental organization can be said 


tration. | to exist in External Affairs as it is known | 

At the end of his run through the depart- | /” other, longer-established departments nor | 
ments come more lectures lasting two is it presently considered desirable to alter | 
months, covering special instruction in ad- the present fluid state of organization, the| 


view being that a fluid foreign policy re- | 
quires a fluid system of administration. 

The service is largely a career service. | 
Although around 20% of present higher | 
appointments were special appointments it | 
can be expected that some of these posts will 
be opened up to career men; departmient 
\thinking is that it’s to the benefit of ww 
| service as a whole to keep a balance. 


ministration, consular and protocol duties. 
After a little over, a year in the depart- 
ment at Ottawa the‘ junior officer is ready 
for posting abroad. He can express a per- 
sonal preference and this is taken into ac- 
count wherever possible. After two-and-a- 
half to three-and-a-half years abroad, de- 
pending on the climatic conditions .of the 
territory to which he is posted, and other 


U.S. and U.K. observers think this a good | 
in Ottawa for a similar period. | thing; a’ considerable improvement on the 

Then he goes back abroad and so on until | political system of appointments current in | 
or unless he is wanted for a key position in | U.S, and the “class” appointments that have | 
the department. | been a feature of the U.K. system. 

The young secretary at a diplomatié mis- Whatever the merits or demerits on our | 
sion will be called upon to perform a wide | place and conduct in world affairs it cannot | 
be denied that the international stature of | 
Canada has grown immeasurably over the 


anyway, much will depend on the idiosyncra- 

sies of the chief. If he’s a desk man at heart, | last decade. 

the secretary will do most of the public | And the young Canadians who are now | 

relations part of the job and, vice versa. | sallying forth with an ambassador's baton | 
In any case he will have many adminis- | in their knapsacks carry also a tremendous 

trative duties. He'll look after accounts, the ' responsibility to hold that place for Canada. 
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BE WARY OF PRICES 


950 |ed by the General Electric Co, 
Out of Canada In 1 y the General ie Co., 
I anticipate being out of Can- | Schenectady, N.Y, dt scquired 


; trol in 1923. 
ada for several months during Conan - Electri 
1950, exact period not yet cer- General © Co. 


tain. What will be the effect | Pas the exclusive right to manu. 
on my income tax position of electric apparatus and eppliances 
an absence of say (a) five manufac by Tae tee: 
months, (b) seven months? —_| tric Co, Schenectady, N.Y. In ad- 

As long as you don’t. per-| dition to the building’ of the 
manently change your country of fundamental lines of the fndus- 
eee aan, os caer area 
world income, If, pent se ing installations, the company 
are required to pay income tax| also manufactures radios, electric 
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EXPORTING? 


Foreign trade outlook is one of many topics fully re- 
ported by The Financial Post. Plan with greater con- 
fidence by reading The Post regularly. 
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“Prices” is a newsworthy feature .of | to some other country, you can| 'efrigerators, — 
front page importance that keeps you in| claim a credit for the taxes so| Washing machines, vacuum clean- 


paid, against the taxes you are 
called on to pay in Canada, 


INVESTMENTS 


Consumers’ Gas Co. 


Will you please give me some 
indication of the earnings out- 
look for Consumers’ Gas Co. of 
Toronto? 


It is rather interesting to note 
that annual output off gas by Con- 
sumers’ Gas has increased every 
year since 1940 with the excep- 
tion of 1944 which was just about 
the same as the previous year. 

The slight downturn in sales 
for the fiscal year ended Sept. 30, 
1949, of 3%, is due, of course, to 
the mild winter and spring. It is 
anticipated that if the current 
winter is at all an average one, 
sales will establish another record 
this year, The company has been 
meeting its dividend requirements 
quite comfortably during the last 
six years—profit in 1948 being 
$1,884,084 and dividend require- 
ments $1,164,416. 

An important long-term consid- 
eration in the outlook for this 
stock is the proposal to pipe 
Texas natural gas via Windsor 
and Hamilton to the Toronto area. 
The Union Gas Co. of Canada, 
Chatham, already has an option 
on sufficient gas in the Texas 
area to supply the whole south- 

western section of Ontario. Engi- 
| neering studies on the feasibility 
of this plan are in an advanced 
| state of progress. 

If such a plan materializes the} 
| position of Consumers’ Gas would | 
| be considerably improved. There 
is strong likelihood that the gas 
would cost much less; If€ certain- 
ly would supply greater heating 
power. One important fact would 
| be that it would allow the com- 
pany to develop the huge untap- 
ped house-heating market in the 
Toronto area. This market has 
just barely been touched so far 
and it is not advancing rapidly 
because of the comparatively 
high cost of gas to the consumer. 


Can. General Elec. 
Please give me some infor- 
mation on Canadian General 
Electric Co. and its common 
stock. Is it coritrolled by Gen- 
eral Electric Co. of the Unit- 
ed States? : 


> 


The common stock of @anadian 
General Electric Co. is currently 
quoted at $245 bid with no offer- 
ing in the market. At a price of 

$245 the stock would yield about 
| 3.26% on the basis of its present 
$8 annual dividend rate. This 
year the company declared an 
extra dividend of $4 a common 
share payable along with the 
regular quarterly dividend of $2 
a share on Jan. 2, 1950, to hold- 
| ers of record Dec. 15. 

Earnings per common ‘share 
| have been $27.49 in 1948, $16.04 
|in 1947, $12.16 in 1946, $13.46 in 
1945, $14.59 in 1944, $13.66 in 
1943 and $14.60 in 1942. The divi- 
dend rate was increased to $8 a 
share with the payment of $2 a 
share on April If 4940, and has 
been paid regularly since. The 
extra dividend declared for Jan. 
2, 1950, is the first extra to be 
paid since the establishment of 
the $8 rate. 

Volume of orders received -and 
sales billed in 1948 were the 
highest in the history of the com- 
pany, orders received being 31% 
and sales billed 26% higher than 
in 1947, The company’s greatly 
expanded manufacturing facili- 
ties were not sufficient to keep 
| pace with business booked, with 
the result that unfilled orders at 
Dec. 31, 1948, were in excess of 
those at the close of the previous | 
year. | 

Capital expenditures in 1948) 
| for expansion and improvements | 

in manufacturing plants and dis- | 
| tribution facilities amounted to| 
| $7,722,423 as compared with $4,-| 
| 828,600 in 1947. -| 

Working capital amounted to | 
$21,284,762 at Dec. 31, 1948, as! 
compared with $19,570,169 a year | 
| earlier and with $19,886,837 at! 

Dec. 31, 1945. Pines 
; Capitalization outstanding at 
| Dec. 31, 1948, consisted of 43,526 








| preferred stock, par $50, and 188,- 
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electric ranges, 


ers, clocks, etc, and electric 
machinery for the mining and 
pulp and paper industries, 


Anchor Pete. 


Would you say that shares of 
Anchor Petroleums constitute a 
sound investment? I hold some 
shares in this company and 
would appreciate any informa- 
tion you can provide 


We would classify shares of 
|Anchor Petroleums as an inter- 
esting speculation rather than a 
“good investment.” Until the day 
that exploration may reveal oil 
in commercijal quantities, on the 
| company’s concessions, the under- 
{taking is necessarily of an ex- 
|tremely speculative character. 
Recently, Royalite Oil Co, com- 
pleted an agreement covering the 
company’s reservation in the 
|Peace River area following the 
finding of oil at Normandville by 
| Imperial Oil. It is expected that 
\this agreement will relieve the 
company from further expendi- 
tures in exploring the ground, for 
the. time being at least. It is 
| understood that work under An- 
chor direction had shown some 
structural features which might 
be of significance in the search 
| for oil. 
| Reservation covers 40,000 acres 
but only 50% of this can. be .re- 
tained by the two companies un- 
der Alberta Government regula- 
tions. Authorized capital of the 
company is three million shares 
of which 1,000,000 shares were is- 
sued for property. 


10% Div’d. Tax Credit 


Please advise me the word- 
ing of the budget resolution 
covering the 10% tax credit 
from dividends on shares of 
Canadian companies, Is_ this 
applicable on 1949 tax pay- 
ments? How does it apply to 
family corporation? 





Following is the text of that 
section of the budget resolutions 
covering the 10% tax credit from 
dividends: 

“That, for the 1949 and sub- 
sequent taxation years, there 
may be deducted from tax pay- 
able by an individual resident in 
Canada, 10% of the amount of 
his income that is from divi- 
dends on shares in’a corporation 
resident in Canada that was 
liable to corporation tax in the 
taxation year: provided that in 
the case of dividehds deemed to 
have been received from a per- 
sonal corporation the deduction 
shall only be 10% of that part of 
the income deemed to have been 
received by the shareholder as 
a dividend that the income of 
the corporation derived from 
dividends is of the whole income 
of the corporation.” 

In other words, the tax credit 
of 10% of Canadian corporation 
share dividends will be applic- 
able to the year 1949 and will be 
deductible from the tax payable 
by an individual. 


CITY OF HALIFAX, N. S. called 
for tenders this week for 3%, 3%%, 
and 34%% bonds. The issue consists 
of $515,000 installment bonds payable 
in a five year term, $115,000 payable 
in a 10 year term, $550,000 payable 
in a 15 year term, and $1,820,000 in- 
stallment bonds payable in a 20 year 
term, Proceeds are for schools, local 
improvements, a new fire station, 
and other purposes. 





"NATURE UNSPOILED 


| shares of 5% special employees | 


} . 

| “YOURS TO ENJOY 
The CHICKADEE is a bird of 
cheery disposition. Here all 
year round, he gives valuable 
protection to our trees. Despite 
his small size, he destroys an 
amazing quantity of harmful 
insects. His merry call is known 
to everyone. He should always 
be protected. 


YOURS TO PROTECT 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
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Looks Good 


For Newsprint 

MONTREAL (Staff) — With 
U. S. consumption running at new 
record levels, showing no 
particular signs of letting up, the 
19§0 price and production, pic- 
ture looks optimistic, newsprint 
officials here say. 

October consumption of 399,- 
262 tons by reporting daily news- 
papers in the U. S. broke all 
previous records for any one 
month, according to the American 
Newspaper Publishers Associa- 
tion. Stocks on hand and in 
transit dropped to 38 days’ sup- 
ply compared with 45 days at the 
end of September and 36 days a 
year ago. Total estimated con- 
sumption was 505,395 tons, the 
first time it has exceeded the 
half million mark. One factor in 
the October showing was the fact 
that there were five Sundays 
during the month — the Sun- 
day newspapers, push up con- 
sumption totals, 


Up 7% For 10 Months 


Estimated 10 months’ totals of 
4,438,438 tons were up 6.8% over 
a year ago and 20.7% over 1947. 
Canadian production in this. per- 
iod was 4,324,689 tons (4,130,449 
a year ago), and shipments to 
United States 3,604,555 tons (3,- 
397,934). About 80% of U. S. 
supply in October came from 
Canadian mills, 

Although U. S. magazine adver- 
tising linage was down 8.2% in 
the 10-month period, newspaper 
advertising was 2.6% higher up 
to the end of September (latest | 
available), 

Canadian shipments to eoun- 
tries other than the U. S; were 
down 10.5% at 387,311 tons (432,- 
717), accounted for mostly by a 
sharp drop in sales to South 
America from 82,004 to 29,639 
tons. 

Britain’s position with regard 
to Canadian newsprint in 1950 
is not at all clear yet, producers 
here say. There were reports 
earlier that the U. K, would cut 
off Canadian newsprint alto- ‘ 


gether under its dollar-saving : > 
CANADA'S LEADING STYLISTS 


program. However, it was later 

stated that the British Govern- as 6 me 

ment was reconsidering the ‘situ- <606 ast Scanner or 
ation in view of protests by Brit- Sent cham enh teen Aine ogee 
ish publishers that a complete “The best creative styling job in the 
switch to Scandinavian newsprint aaah ishing field” 
would cut off that market com- furnishing . 
pletely in the event of war with 
Russia, 

The 1949 contract for 100,000 
tons has not been affected. Total 
shipments by Canada to the U..K, 
to the end of October totaled 
105,163 tons compared with 100,- 
445 in the 1948 period. There was 
some talk this week that token 
shipments might be the order 
next year, but there has been no 
confirmation of this rumor either. 


Forsyth makes sure that the style and 
quality built into Forsyth Shirts stay there. 
That is why every Forsyth Shirt is Jaundry- 
tested. 

Yes, laundries love Forsyth. “You, too, will 
appreciate: the lasting good looks of your 


The brilliant, white-hot flame of the 
oxyacetylene torch is the fire that forges 
the pattern for much of Canada’s in-, 
dustrial progress. 


This is the flame that 
; cuts steel shapes 
steel seams 


3. joins 
: + hardens steel for longer wear 

33 “dry cleans” steel for painting 

Taking a major part in keeping this 

flame alight is the Canadian Liquid Air 
Company, Canada’s largest producer 

of industrial gases and equipment. C.L.A. 
field men are available everywhere at any 
time to discuss your problems. Our complete 
engineering and research facilities are at 
the disposal of industry. 


Canadian LIQUID AIR Companys 


LIMITED 
BRANCHES COAST TO COAST 


- 
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This is the Laundry whose stiffest tes? 
Finds Forsyth better thon the resty 

Wash it—rub it—serub it, toe, 
Forsyth comes out as good as new, 


Forsyth Shirt. Never stretching, never shrinking, Forsyth stays crisp and fresh, 
with buttons anchored and fabric quality unspoiled, even after repeated washings. 
The soft, color-fast, shrink-tested fabrics, so fine in texture, so tough in resist- 
ance, make Forsyth easy to wash, easy to iron, easy to wear. 


. 


» 
JOHN FORSYTH LIMITED, Kitchener, Ontario 
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) Canadian Chartered Bank Executives — 
es— Discuss Devaluation, Dollar Crisis 


FoR Sa nae TICKETS, 
SCHED PNFORMATION 
We officially represent: TCA, BOAC, 


AMERICAN, AIR-FRANCE, COLONIAL, 
PAN-AMERICAN, KLM, SAS, TWA, otc. 


730 ROOMS 
$ MINUTES 
FROM DETROIT 


Marked growth of Canada’s 
economy in recent years. was 
stressed by Canadian chartered 
bank executives at annual meet- 
ings-of the Bank of Montreal 
and Bank of Nova Scotia this 
week, The dollar shortage was 
seen as one of the prob- 
lems facing “as. well as 
other countries, outside of the 
United States. Devaluation was 

toward a solution, 

ollowed by eas- 

-trade con- 

of trade 

ries and greater 

or of government expendi- 
ures. 


B. ©, GARD : 

| BS; GARDNER, President, 

iy gocit: poreviciey sieges 
business trend 


of the Canadian 

during the year hasbeen its a 
tive stability as com - with 
the course of developments in the 


United States. 


In Canada, as in the United 
States, there have been cyclical 
forces operating on the down side. 
But.in Canada, in large part off- 
setting these recessive influences, 
we havé a vigorous program of 
industrial expansion based not 
so much on the outlook for busi- 
ness next year or the vear after, 
as on an appraisal of this coun- 
try’s magnificent long-term’ po- 
tentialities. 

We are however,, confronted 
with difficult problems of ex- 
ternal trade — arising out of mal- 
adjustments which come gen- 
erally under the heading of “the 
dollar shortage.” 

It is by now apparent that the 
world dollar problem, of which 
Canada’s is an integral pert, is 
far more than a postwar disloca- 
tion. Although aggravated by two 
world wars, and ene may add 
by the tariff policies of the 1930's, 
its roots lie deep in forces at work 
even before the turn of the cen- 
tury . 


Obviously, the greatest con- 


BELL TELEPHONE CO. OF tribution that the United ‘States 
CANADA has isgued art additional | C2" make to world recovery is a 


30,199 shares under terms of th 


e | realistically liberal tariff policy, 


Employees’ Stock Purchase Plan. | both as regards rates of duty and 


Issued capital ig 6,315,348 shares. 


methods of administration, 


In the Balance! 


Canada has become a great country and a 
world power. And it is because the 
‘balance between individual: effort and 
combined action has made Canada one 
of the three greatest exporting countries‘ 
of the world. ; 


Good wotkmanship ; « « and high pro- 


duction, are ours because of the indi- 


vidual efforts of each of us. We are all 
freedom-loving, industrious people. We 
work hard as individuals .. . and the 
combined result has been progress and 
prosperity for our nation. We've proved 
our way is right. Let’s keep proving it! 


A Savings Account with Imperial 
Bank of Canada is a suré way to 
keep your own private economy 
balanced. Your Savings are the 
result of your own individual effort 
—protect them with the security of 
an Imperial Bank Savings Account, 


IMPERIAL BANK 


OF CANADA 


_| Kyle, Sask., 


coupled as as soon and as far as 
possible with a fair-sighted ina 
courageous program of overseas 
investment. ? 

The devaluations of mid-Sep- 
tember must be regarded as a 
long stride toward realism. But 
coming’ as they have, the more 
drastic for being overdue, and in 
one single step rather than grad- 
ually through market forces, 
their very size and impact com- 
plicate the readjustments to the 
sharp changes in costs and com- 
petitive conditions inevitably in- 
volved. 

Moreover, since the new rates, 
like their predecessors, have been 
established by governmental fiat, 
be no assurance now 
that they reflect ac- 
levels of ative 
tries 


: 
: 
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I suggest, therefore, that it 
may well be time to ask whether 
the ends of expansion of trade 
would not now be better served 
by permitting a range of varia- 
tion in exchange rates, cushioned 
perhaps by a stabilization fund 
designed to prevent violent short- 
term fluctuations. Such a move 
would take some courage but it 
could pay handsome returns in 
terms of a rate structure working 
flexibly in the direction of equili- 
brium. I suggest also that against 


}a background of reality thus pro- 


vided, the all-important problem | 
of convertibility of pound and 
dollar might not prove as formid- 


*\ able as it now appears to be. 


What is the ultimate goal of all 
these individua’ “ velated ob- 
jectives? I sugges. that it is the 
re-creation of an_ international 
economy capable of functioning 
“on its own,” wherein goods and 
capital will move spontaneously 
in volume and directions neces- 
sary to enable nations now de- 
pendent on aid to become self- 
supporting. 

* * e 


H. L. ENMAN, President, Bank 
of Nova Scotia. 

During 1949, we, in Canada, 
have witnessed a short-lived re- 
cession in the United States, we 
have been increasingly aware of 
losses in overseas export markets, 
and we have observed a continued 
if gradual shift from a seller’s | 
to a buyer’s market. Yet despite | 
these developments, business 
activity in this country has been 
well sustained. There has been 


some evidence of slackening in 
activity recently, ‘but there has 


been no downward movement |. 


which could be described as a 
recession — even on the moder- 
ate scale of the downturn across 
the border. 

In appraising our economic 
position it is well to examine the 
reasons for this relatively favor- 
able record. Some of them are of 
a temporary nature and their sus- 


taining influence is already wan- | 


ing. This is true of the large 
nonrecurring 


last spring representing the re- 
payment of the remaining war- 
time compulsory savings and the 
participation payments on the 
previous four wheat crops. 
Another influence, which in the 
light of recent trade returns, also 
appears to be lessening, has been 
the high level of exports to the 


-| United States and to a few other 


countries such as India and South 
Africa. Other ‘sustaining influ- 
ences are still fully operative:— 
reduction in taxation, larger de- 
fense outlays, and certain other 
increases in government expen- 
ditures. 

New -citizens have helped to 
develop and broaden our econ- 
omy, Their presence has enlarged 
rather than reduced the oppor- 
tunities and the welfare of other 
Canadians. 
points because they indicate that 
we should continue to encourage 
immigration to the full extent 
that we can absorb new citizens. 
It is well to remember that the 
primary resources of any country 
are its human’'resources, 

We have been losing markets 
not through lack of ability -to 
compete but because of restric- 
tions imposed by overseas gov- 
ernments designed to save dollar 
expenditures. This lack of bal- 
ance in world trade, or as it is 
more popularly known, the dol- 
lar shortage, is, of course, at the 


| root of our difficulties. Its serious- 


ness is vividly illustrated by the 
recent sharp devaluation of sterl- 
ing and many other currencies. 
The recent devaluations are no 
more than a first step toward a 
solution of the dollar problem. 
The rebuilding of a healthy 
system of international trade also 
depends greatly on the actions 
and policies of North Amerjca. 
There are two sides to the dollar 
shortage and it is up to the 
people of the United States, and 
also of Canada, to play their part 


| in solving it. We, in North Ameri- 


ea, who so readily express our 
belief in the price system in such 
general though expressive phrases 
as “free enterprise” or “multi- 
lateral trade” have now got to 
show that we mean what we 
say ina really | concrete way. 


Insurance Institute, Winnipeg, 
|Presents Graduating Diplomas 


At the inaugural luncheon 
meeting of the Insurance Insti- 
tute of Winnipeg, diplomas were 
presented to four graduating 
students: casualty course, John | 
H. McCallum, Cum Laude, | 
(Canadian Fire Insurance Co.J; | 
fire course, John H. McCallum, 
Cum Laude; Reginald S, Hobday, | 
(Insurance Co. of North Amer- | 


Staff Changes 


Chartered banks Munounce ¢ Ped following 
staff changes: 


Toronte; 


J. S. McMILLAN, formerly manager, 
Waterloo, Ont., to be manager, Brockville, 
by gucceedin, B, F.A. WIS, retiring. 

M. CURR formerly manager, Peel 
st ‘Montreal, to be manager, Ottawa,main 
office, succeeding GEORGE HAY, retiring. 

W. A. WAL , formerly attached to 
head office supervisors eet ap- 
poi pen aoe er, Peel St., Montreal 

B. Ss, reappointed manager, 
orenetinn, ¥ Alta., due to ill health of H. 
DESROCHES. 

E. B, LITTLE, formerly manager, Smiley, 
Sask., to be manager, Cartwright, Man. 

w. J, ‘3 formerly. accountant, 


jo amend Alta,, to be manager, Smiley, 


7 “M. WALKER, formerly accountant, 
Sherbrook & Westminster, Winnipeg, to be 
accountant, Coronation, Alta, 

G. WILCOX, formerly accoyntant, 

to be assistant accountant, 


Winnipeg. 
R, C. ORSTAD, formerly accountant, 
Cardston, Alta., to be accountant, Kyle, 


sk. 

J. L. PORTZ, 
Hodgeville, Sask., 
wayne, Alta. j 

R. H. LINDSAY, formerly assistant ac- | 
countant, Preeceville, Sask., to ac- | 
countant, Dawson Creek, B.C. | 

J. A, 8. PATERSON, formerly accoun- | 
tant, Cobourg, Ont., transferred to Toronto, | 

J. E. JACOB, formerly accountant, | 
peneuee. Ont., to be accountant, Cobourg, 

int. 

J. L. MAXWELL, formerly attached to 
= Marys, Ont., to be accountant, Omemee, 

nt. 

G,. E, STEPHENSON, formerly assistant 
accountant, Brantford, Ont., to ac- 
countant, Dunnville, Ont: 

F, A. S. TRAVISS, formerly attached to 
Toronto main office, to be accountant at 
Dundas & Ossington Sts., Toronto, 


| 
formerly accountant, | 
to be accountant, Mar- | 


Nova Scotia: | 

R. W. McCAIN, to be an assistant man- 
ager, Winnipeg. 

J. A. BURT, to be accountant, Bank & 
Gloucester, Ottawa. | 

. . 

Royal: 
J. A. BROWNE, Georgetown, B.C., to be | 
manager, Mackenzie, B Be 

A. J. MACKENZIE, head office, to be | 
manager, Hintonburgh, Ottawa. | 

W. McFAULL, accountant, Saskatoon, to | 
be assistant manager, that branch. 

F. RILEY, assistant accountant, St. Cath- | 
erine & Bleury, Montreal, to be accountant, 
that branch. 

T. A. EDDY, Melfort, Sask., to be ac- 
countant, Arcola, Sask. 

M. GRAHAM, Dutton, Ont., to be 
accountant, Paisley, Ont. 

M. E. WILKIE, Halifax, N.S., to be ac- 
countant, Windsor, N.S 

R. J. KENNY, Paisley, Ont., to be ac- 
countant, Waterloo. Ont 

Ww.c, LANGFORD, audit office, Re- 
sina, Scususetomene 

A. S. LUMSDEN, supervisor's dep't., 
Waneasiem, to be accountant, Saskatoon. 

J. G. LAMONT, Regina, to be manager, 
Churchill, Man, 

J, E, TAYLOR, to be assistant manager, 
Regina, Sask. 


ica); Stanley A. Scudder, (Gen- 
eral Accident); George V. Lowe, 
(Osler, Hammond & Nanton). 
Presentations were made by Jack 
Venables, president of thg 
W.C.1.U.A, 

The Harrison Memorial Schol- 


|arship for the highest three-year 


average in the fire course and 
\the Jas. A. Dowler scholarship 
lfor similar standing ia the cas- 
ualty course were both won by 
John H. McCallum (Canadian 
Fire). A letter from the Insurance 
Institute of America was read 
stating that Mr. McCallum had 
also won the Institute Inland 
Marine prize for 1949, his aver- 
age of 95% being the highest 
mark,. received in either the 
January or May examinations. 
Charles R. Francis, past pres- 
ident of the institute, presented a 
life membership to George E. 
Budden who had acted as secre- 
tary of the Insurance Institute of 
Winnipeg for about 18 years, 


PHOTOSTAT | 


ADEL. 3441 
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24 Adelaide St. W. 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous | 
service and its convenient 
location—and because the 
WINDSOR is revognized as the 
proper place for business 


and social meetings. 





W. A. E. BERRY. Stanley St., Mentreal, 
to be accountant, St, Catherine & McGill 
College, Montreal. 

Cc. 8. ROBERTSON, to be accountant, 
Monkland & Beaconsfield, Montreal. 

D. E, ROUMIEU, Smithers, B.C., to be 
accountant, Langley Prairie, B.C. 

C. A. YOUNG, Bloor & Davenport, To- 
want, to be accountant, Hastings, Ont. 

J. EDWARDS, Glebe, Ottawa, to be 
nsetiadiale Bank & Somerset, Ottawa. 

R. E, K. LUMLEY, Owen Sound, to be 
accountant, Sundridge, Ont. 

D. A, V. JONES, New Liskeard, Ont., to 
be accountant. Georgetown, Ont. 

G. W. KENNEDY, Sundridge, Ont., to be 
accountant, Strathroy, Ont. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


disubursements — 
some $450 millions in all —-made | 


I emphasize’ these | 





H, R, MACMILLAN 
Eee 


Chairman, H. R., MacMillan 
Co., Vancouver, has been ap- 
pointed a director of Great- 
West Life Assurance Co, 


BANK OF CANADA 


Nov. 30 
1949 


$ 
5,000,000 5,000,000 
10,050,367 10,050,367 
1,283/026,700 1,287,420,101 
27,211,502 44,330,704 
544,725,919 543,916,185 | 
84,125,463 75,523,101 


~ 656,062,884 663,769,990 


Nov. 23 
1949 

Liabilities © 

Capital paid-up .. 

Rest fund 

Notes in cire. ... 

Deposits: Dom, .. 
hart. banks ., 


Total deposits . 
Liabs, payable in 
sterling, U.S.A. 
and toreign gold 
currencies: 
ta) to gov. of Can, 71,616,986 
(b) to other .... 21,788 


81,691,539 

21,788 | 
71,638,774 81,713,321 | 
30,091,062 29,452,924 


.2, 055, 869, 187 2, 077.4 406, 709 | 


66,138,774 
58,060 


All other liabs, . 


Total liabs, ese 
Assets 
Sterling & for'n . 


76,213,327 
Other curr. 


54,331 | 
66,196,834 76, 6,267, 658 
116,592 109,846 


1,713,911,376 1,724,119,229 
221,467,426 222,428,779 
5,500,000 5,500,000 


1,940,878,802 1,952,048,008 


. 

Subsid. coin .... 

Investments: 
Gov, sh. term , 
Oth. gov. sec. . 
Other secs, 


Total invest. .... 


Total share cap, 
at cost ......... 

Premises 

All other assets . 


25,000,000 
3,879,657 
19,797,902 


25,000,000 
3,871,823 


Total assets ..... 2, 055,8 869, 187 2, 07,4 406, 709 


TRADERS FINANCE CORP. has | 
converted an additional $330,000 | 
debentures into class “A” common 
shares at rate of 50 shares class “A” 
for each $1,000 debentures. As a re- 
sult, an additional 16,500 class “A” 
common have been issued making a 
total of 26,925 class “A” common | 
shares issued to date. There are 
now 137,097 class “A” common 
shares outstanding. 


20,109,374 3 


ChequesCashed 
Up in October 


Canadian business transactions 
by bank cheques in October, con- 
| Singed the increase shown in 
‘earlier months over the corre- 
| sponding periods of 1948. 

Total bank debits were $8.3 bil- 
‘lions, a gain of 8.8% over October, 
| 1948 

Gains were shown in four of 
\the five economic areas: Mari- 
| times and Newfoundland 17.8%; 
| Ontario 13.1%; Prairies 11.2%; 
British Columbia 14.3%, Quebec 
| bank debits were 0.9% lower, The 


rise in the Maritimes was due to! 


ithe inclusion of the Newfound- 
}land figures in 1949. Excluding 
these, the area showed a decline 
of about 6.6%. 


For the 10 months, cheques 
cashed totaled $70.6 billions, 
increase of $5.7 billions or 8.9% 
over 1948. 

Comparative figures follow: 


CHEQUES CASHED AGAINST 
INDIVIDUAL ACCOUNTS 


(Millions of $ in October) 
Prov. and Clearing House Centres: 


Oct. Sept. Oct, 
1949 1949 1948 


$ 
Maritimes & Nfld. 
Halifax 86.0 
| Moncton ... 32.4 
Saint John . 


| St, John's .... 418 


eee 
Montreal . 
Quebet . seve 
| Sherbrooke sere 


| Total 
| 
Brantford . 
| Chatham ....... 
| | Fort William . 
Hamilton 
| Kingston ... 
Kitchener ., 
ndon .... 
Ottawa 
| Beterborsusi” ove 


we 
SENSSssaess 


| St. Catharines , 
| Sarnia 

| Sudbury 

| Toronto 
Windsor 


S 
wn 


-so 

- 

net : 
CreeuHQuannewur 


2 
is 


Prairie Provinces: 


sy 


ROBE oa? 
os 
os 


nw 
RRUe hee 


Soerenten 
Lethbridge 
| Medicine Hat . 
| Moose Jaw ... 
| Prince Albert . 
Regina ..... 
Saskatoon 
Winnipeg 


Total 

British Columbia: 
New Westminster. 
Vancouver 
Victoria . 


SSease5 
“=e 
“ter to 


se 0 
Nu 
> 


1,016.3 


1,705.8 


28.4 
75.2 
| Total . : 


| 


Total for Canada 


— 
In Australia and New Zealand 


With total assets of over £275,000,008 
amd with over 800 branches and agencies 
throughout Australia, New Zealand, Fiji, 
Papua and New Guinea, this Bank is better 
equipped to facilitate trade with these 
countries than any other institution there. 


- ‘ 


BANK OF NEW SOUTH WALES 


British & Foreign Depertment, Sydney, Austrolia 


ee 


> 


Conoda’s largest? 
organization devoted 


exclusively to research 
ond development in all 


phoses of electrical 
communication. 


an|" 
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IT ISN'T COMPULSORY 
... but Wise Men are doing it! 


In our way of life a man is 
allpwed to manage his own af- 
fairs. He can choose his own 
job and live where it suits him. 
can spend his earnings in 
any way he pleases. He can set 
aside as much of his income as 
prudence dictates to safeguard 
the future of his. loved ones 
through life insurance and at 
the same time provide for his 


own declining years. 


That is why life insurance is so 
vital to the economic needs of 
our people. It is so adaptable 
_it can be planned to the exact 
requirements of individuals 

families under’ the most 
widely varying circum- 
stances, 


Why- take the future 
of your loved ones for 
granted? Wise 
men seek ex- 
ert advice. 
Bu recently 
have you re- 
viewed your 
own life insur- 
ance needs? We 
suggest you talk it over with a 
representative of the Manufac 
turers Life. 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


HEAD OFFICE (Established 1887) TORONTO, CANADA 


- 90 places 


Canadian Pacific Express Travellers 
Cheques are self-identifying, used just 
like money, good almost anywhere. 

If lost or stolen before being coun- 
tersigned, their full value will be 
refunded to you. 


Obtainable from all Canadian 
Pacific agents and most banks: 


TRAVELLERS CHEQUES 


s 
EMERGENCY SERVICE 


@ For every application in radio 


@ For expert engineering and installation 


@ For service and quality 
LOOK TO 


Northern Electric 


COMPANY LIMITED 
26 DISTRIBUTING HOUSES ACROSS CANADA 





B of M President Stresses 
Canada’s Economic Health, 


External Trade Problems'2= 


BANKER SUGGESTS FLEXIBILITY IN 
EXCHANGE RATES, CUSHIONED BY 


STABILIZATION FUND 


Canada’s Business Trends and Dollar Problem 
Reviewed at B of M's 132nd Annual Meeting 


The past year has brought pressing problems, especially 
with respect to exports, but as far as domestic developments 
are concerned the course of events has had a “good many 
healthy and reassuring aspects,” stated B. C. Gardner in his 
presidential address at the 132nd annual meeting of the Bank 
of Montreal. Reviewing world conditions, he suggested that 
a range of variation in exchange rates, “cushioned perhaps 
by a stabilization fund designed to prevent violent short-term 
fluctuations,” would help to expand trade. 


Price influences had achievedO 


something approaching a balance of 
forces, the president observed. The 
balance, however, was precarious 
and could easily be tipped in either 
direction: Referring to the grave 
consequences of a wage-price spiral 
and to the heavy dependence of 
price stability on governmental pol- 


| 


| 


American dollars, “we have to cope 
with the dual problem of*earning 
an adequate supply of U.S. cur- 
rency, while at the same time main- 
taining our exports to the sterling 
area and other markets from which 
our imports are relatively small, Of 
this duality, the U. S. dollar aspect 


icy, he expressed hope that “we are |™ay ultimately prove to be the 
now entering a phase in which the |More tractable.” The trend of de- 
requirements of the public treas-|Velopment seemed to point to a 
ury will no longer be of such a size |Closer balance in trade with “our 
that they can only be financed by |earest neighbour. 


methods involving inflationary 


After reviewing Canada’s efforts 


pressure on the one hand or re-|t remedy the unbalance in its trade 


pressive taxation on the other.” 


abroad as well as the forces op- 


Mr. Gardner commented that the | erating against this end, Mr. Gard- 
accumulated demand arising out of |n¢r foresaw, almost inevitably, “a 
wartime and depression years had contraction of our exports to im- 
pretty well spent its force. Busi-|Portant and traditional overseas 
nessmen, in appraising the domestic | Markets.” 


market, must set their sights on 


B, C. GARDNER, M.C. 
President 


reasonable targets. “In this con- 
nection one might add,” he said, 
“that with high levels of employ- 
ment and wide distribution of in- 
come, the day-to-day capacity of 
ov.: thirteen million Canadians to 
absorb consumer goods and services 
was far larger than was thought 
possible a few years ago.” 


Healthy Competitive Conditions 

“Nevertheless, « under’ existing 
conditions, factors of competition, 
efficiency, quality and salesman- 
ship regain their normal place,” the 


president stressed, “The necessary | 


readjustments may be painful for 
the inefficient operator or for those 
whose business experience has 
hitherto extended only throughout 
a sellers’ market. But, from what I 
have seen, it is my conviction that 
the great majority of Canadian 
businessmen realize the desirability 
of more reasonable and healthy 
competitive conditions as contrasted 
with the excesses of a boom.” 


the Canadian business trend dur- 


ing the year had been its relative | 


stability, compared with develop- 
ments in the United States, Mr. 
Gardner said. In Canada, as in the 
United States, there had been cyc- 


side. But, in large part offsetting 
these recessive influences, “we 
have a vigorous program of indus- 
trial expansion based not so much 
on the outlook for business next 
year or the year after, as on an 
appraisal of this country’s magnifi- 
cent long-term potentialities.” 
“We have gained self-confidence 
and ‘know-how’ as an industrial na- 
tion,” he continued, “and in the 
field of natural. resources we are 
re-discovering our own frontier. It 


may not be too much to suggest | 


that Canada is currently undergoing 
a phase of dynamic growth which, 
relatively speaking, is not unlike 
that experienced by the United 
States in the years following World 
War I.” _ 


Closer U. S. Economic Links 





| 
1 
| 


jernment 


Given the most enlightened ac- 
tion by the United States, such as a 
realistically liberal tariff policy and 
a far-sighted and courageous’ pro- 
gram of overseas investment, a 
workable world order could not be 
achieved without «far-reaching ad- 
justments on the part of debtor na- 


itions.” But their working out had 
‘been rendered more difficult by 


widely prevalent philosophies and 
attitudes. 


“For more than a generation the | 


processes of industry, commerce 
and investment have in one way or 


In its place had been substituted 
a collection of national plans and 
policies aimed at achieving, through 
governmental intervention, some 
objective of national wellbeing, he 
said. Internationally, such plans 
sought stability at home by 
creating instability elsewhere. And, 
within and between nations, one 
saw “the forces of corrective ad- 
justment through the processes of 
the market place rendered inopera- 
tive by a multiplicity of restrictions 
which often aggravated the situa- 
tion they were intended to relieve.” 


Effects of Devaluation Uncertain 


The president pointed out that, 
since the devalued rates of ex- 
change had been established by 
governmental fiat, there could be 
no assurance that they would ac- 
curately reflect levels of compara- 
tive costs and prices in the coun- 
tries concerned. He suggested that 
the expansion. of trade would be 
better: served “by permitting a 
range of variation 
rates,” cushioned perhaps by a 
stabilization fund designed to pre- 
vent violent short-term fluctuations. 


The history of the*past few years, 
he continued, had perhaps made it 
clear that the attempt to maintain 
the appearance of exchange stabil- 
ity “through fixed rates out of line 
with reality” had been positively 
harmful in contributing to unbal- 
ance in trade relationships. 

The stability offered by an¥ sys- 
tem of governmentally determined 
economic relationships was “a rath- 
er dubious product,” Mr. Gardner 
emphasized. We were apt to get 
not a dependable equilibrium but 
“a recurrent sequence of rigidity 
and sudden shock.” 


The speaker added that revalued 
or even fully flexible currencies 
were no substitute for major im- 
provements in productive effici- 
ency and vigorous, imaginative 
merchandising efforts backed by 
thorough study of the North Amer- 
ican market. And a pathway must 
be cleared through regulation, re- 
striction and distrust to encourage 
large-scale international  invest- 
ment. 


“What is the ultimate goal of all 
these individual but related objec- 
tives?” Mr. Gardner asked. “I sug- 
gest that it is the re-creation of an 
international ‘economy capable of 
functioning ‘on its own,’ wherein 
goods and capital will move spon- 
taneously in volume and directions 
necessary to enable nations now 
dependent on aid to become self- 
supporting.” 


Resources, Deposits, Both 
Pass Two-Billion Figure 
In B of M’s Record Year 


LOANS REACH NEW HIGH LEVEL, REPORTS 
GORDON BALL, GENERAL MANAGER 


Savings Deposits Alone Exceed One Billion 
—First Bank in Canada To Achieve This 


Passing the two-billion mark in both resources and de-| 
posits for the first time in its year-end report, the Bank of 


Montreal also broke its own 


recent annual meeting. 


high of $2,019,000,000, the general 
manager stated. Edrlier in the year, 
“for the first time in the history of 


lany Canadian bank,” savings de- 
The most noteworthy feature of | 


posits passed. the billion-dollar 
mark. They were now well above 
that figure. Current loans and dis- 
counts in Canada reached a record 


|year-end figure of $442,000,000. In- 
| vestments, carried at $1,163,000,000, 


; |had risen $35,000,000, the increase 
lical forces operating on the down | 


being mainly in holdings of gov- 
bonds. Profits stood at 
$5,816,570, -after provision for Do- 
minion and Provincial Taxes. 


“Break-Even” Points 
Regain Vital Role 


Remarking upon the number of 
concerns showing stationary or de- 
clining profits on a_ substantially 
increased volume of business, Mr. 
Ball drew attention to the import- 
ance of businessmen re-examining 
their “break-even” points. Condi- 
tion’ of the past few years had ob- 
scured the need for efficiency and 
leconomy, and close attention to 


lthem now might avoid costly losses 


later, : 
The speaker stressed “the desir- 
lability of a taxation policy which 





permits the building up of re- 


Turning to the dollar problem, | sources out of profits.” He felt it 
the president pointed out that, with- | would be a forward step to reduce 





out convertibility of sterling into|tax rates on a higher level of 


Undue State Paternalism Blurs Vital Link 
Between Effort And Reward —B. C. Gardner 


“There is general agreement on 
the necessity of raising standards 
of productivity in countries now 


ed. “Is this likely to encourage 
the flow of either domestic or 
international investment? And, 


facing acute difficulty in balanc-|in broader terms, what of the 
ing their accounts with the dol-| consequences of an exaggerated 


lar area,” 


Gardner, Bank of Montreal, 


emphasized B. C.|State paternalism which blurs 


the vital connection between ef- 


president at the recent annual|fort and reward?” 


meeting. “That will require huge | 


additions and improvements to 
capital equipment in the coun- 
tries concerned.” 


There was a vast reservoir of 
energy releasable for recovery in 
the incentives which impelled 
the individual to improve his 


Was this investment likely to| position in life, the president 


be forthcoming, he asked, under | concluded. 


conditions wherein the 


These stimulated 


very | adaptability and inventive gen- 


weight of public budgets de-/ius and encouraged the develop- 
vitalized both the ability to pro- | ment of new processes, products 


vide and the incentive to employ |and markets. The great task of 
the capital that was the lifeblood the present was to provide an 


of productive efficiency? 


environment in which these fun- 


“What of the effects of an|damental and powerful forces 


addiction to nationalization of 
industry?” Mr, Gardner enquir- 


| might once more be put fruit- 
fully to work. 


discounts, reported Gordon R. 


| $2,140,000,000. During 


record for current loans and 
Ball, general manager, to the 


Growing deposit liabilities had made it advisable to.trags- 
fer $4,000,000 to the reserve fund, Mr. Ball told shareholders. 
Total assets at the year-end amounted to-$2,140,000,000, an 
increase of $148,000,000 during the year. The balance sheet 
showed the B of M in a “highly liquid position,” quick assets 
being equivalent to 78 per cent of all public liabilities. 

Total deposits reached the new? 


profits than the present amount of 
$10,000. The health and renewal of 
our economy depended importantly 
on a “constant growth of small suc- 
cessful undertakings.” It was es- 
sential to their welfare that the 
maximum amount of earnings be 
ploughed back. 

Reviewing changes in the B of M 
balance sheet during the past 10 
years, Mr. Ball cited the doubling 
of deposits from $915,000,000 in 1939 
to $2,019,000,000 now, of investments 
from $518,000,000 to $1,168,000,000, 


GORDON R. BALL 
General Manager 


and of assets from $1,026,000,000 to 
this same 
period, loan accounts had more than 
doubled, with the figure for current 
loans and discounts growing from 


$256,000,000 to $487,000,000. 


Impressive Progress 

“In 1939 we had about a million 
current and savings accounts on 
our books,” he recalled. “We now 
have over 1,750,000 accounts, The 
number of our loan accounts has 
more than doubled in this period, 
and all types of banking transac- 
tions have shown commensurate in- 
crease. To handle this greatly in- 
creased’ volume, our personnel now 
totals 9,700, as compared with 
around 6,000 in 1939.” 


in exchange 


ing power but also because the new 


|Manager and Staff Make 
the Bank — Gordon Ball 


“We try to keep constantly in 
mind that the Bank is not pri- 
marily an impressive row of fig- 
ures or an imposing building,” 
said Gordon R. Ball, B of M 
general manager, at the annual 
meeting. “We think rather of 
the Bank as the local manager 
and his staff, on whom our cus- 
tomers can always call for 
friendly counsel and service. Our 
branch banking system is found- 
ed upon this . relationship.” 

The more than a million and 
a half people dealing with the 
Bank of Montreal “know that it 
is not money alone they deal in 
when they come to us,” Mr, Ball 
continued. These people knew 
that their money was safe with 
the B of M and that they would 
be faitly treated. 

A man’s relationship with his 
bank manager was “a highly 
personal one,” he stated. In each 
of the Bank’s 546 branches, be- 
hind this confidential relation- 
ship, stood the resources of a 
nation-wide, century-old insti- 
tution. Its strength was linked 
with “human understanding in 
the service of the individual.” 

Stressing his sincere belief 
that this spirit guided “our re- 
lations with the public today,” 
the general manager maintained 
that, without it, the Bank could 
not justify its place in the 
country’s économy, “nor would 
we be able to give our best to 
Canada” in the years of great 
promise ahead. 


The number of shareholders had 
doubled during this period, Mr. Ball 
said, adding “we are naturally glad 
to see this wider share-ownership 
in our institution.” 

Commenting upon the wide range 
of services provided for those en- 
gaged in ‘foreign trade, the general 
manager stated that the Bank’s 
business abroad showed a “steady 
and appreciable growth,” in spite 
of restrictions. Periodical visits by 
officers of the Foreign and Business 
Development Departments, had as- 
sisted in expanding banking corres- 
pondent relationships throughout 
the world, to meet customers’ re- 
quirements in every way. Up-to- 





and exchange regulations was 
made readily available, and the 
B of M welcomed full use of its | 
facilities, | 
“Our offices in the United King- | 
dom and the United States,” Mr. | 
Ball remarked, “have Been especial- | 
ly ,active in assisting business in-} 
terests in those countries which are | 
desirous either of establishing | 
branch plants in Canada or of ex- | 
panding existing relations with this | 
country.” . 





Savings Trend 

While the Canadian people had 
been earning and buying more, the | 
speaker stressed, available evidence | 
suggested that they had also been | 
saving more this year than last. This | 
trend he found “altogether encour- | 
aging,” not only because it added to 
the reservoir of personal purchas- 


;capital requirements of the coun- 
|try as a whole had continued to} 
run at a very high rate. 

Taking “a longer view” of Cana- 
jda’s growth in recent years, the 
}general manager suggested that 
|ideas of what constituted a normal 
| level of business activity might have 
to be revised. From 1938 to 1948, 
population was enlarged by 15 per 
cent, but increases of between °70/ 
and 80 per cent were recorded in 
industrial employment and in the 
physical quantity of goods produc- 
= consumed, imported and export- | 
ea. ‘ 

“The Canadian economy has at- 
tained a size and a momentum of its 
own that perhaps we fail wholly to 
realize,” Mr. Ball observed, “and it | 
may well be that we appreciate its 
potentialities less clearly than do 
our friends in other lands who see 
in our vigorous people, our stable 
institutions and our natura) re- 
sources, the foundations for farther 
impressive growth and develop- 
ment.” 

Paying high tribute to the staff | 
|for “untiring energy.” Mr. Ball em- 
phasized that arrangements for their 
welfare and progress were kept 
under constant review with special 
consideration to changes in living | 
costs and the personal problems in- | 
volved in transfers, The Bank made 
| substantial contributions to the Pen- 
sion Fund Society and to group life, 
sickness and accident insurance. 

He praised the spirit of the staff, 
referring to the many offices where 
alterations are underway and to the 
B of M men at lonely outpost 
branches. “I could,” said Mr, Ball, 
“go on recounting other tales of a 

spirit in your institution that can- 
not be measured in dellars and 
| cents but which is, nevertheless, our 
greatest asset.” . 











COMPANY 
REPORTS 


MOLSON’S BREWERY LTD. net 
profit for the year ended Sept. 30, 
1949, was up 66.4%. Company share 
| of total Canadian production of malt 
| beverages in the calendar year 1949 
| will likely be the highest on record, 
jexcluding one of the early war 
years. 

Despite heavy payments on plant 
and equipment, working capital po- 
sition improved to $6,342,639 ($4,- 
714,041). It has not been necessary 
to increase inventory position to 
correspond with higher sales, Of in- 
ventories, 79% represents maturing 
and finished stocks of ale. The -n- 
vestment account shows a_ book 
value of $5,157,747, but market value 
exceeds this by some $208,000. A 
conservative policy is pursued in 
|this account with government se- 
;curities constituting over 80°) of} 
investments, | 

During the year the new bottling 
building was completed at a final 
cost of just under $3.5 millions. At 
end of fiscal year, value of new con- 
struction in progress was carried 
at, $666,658. This represents pay- 
ments already made on the new cel- 
lar building, laboratory, transformer 
house and minor work. The new 
|} storage building should be com- 
pleted by May, 1950. In September, 
work was commenced on the new} 
brew house which will have space 
for two large kettles and their ancil- 
lary equipment. Only one kettle 
will be installed immediately, and 
it is planned to have this in operation 
by spring, 1951. Under construction 
is a new transformer house. The 
projected buildings and extensions 
will cost approximately $3.5 . mil- 
lions. This is made up as follows: 
$666,658 already paid, roughly $1.3 





| installation 
i now. 


|john parts and service. Industrial 
|}Commission Chairman George 


jemploys 185, 


GC. Lakes S 


Industrial Growth 


“Capital investment in Canada 
this year at $3.2 billions repre- 
sents the highest rate of new in- 
vestment in proportion to income 
in any country of which we have 
record,” Trade Minister Howe 
told the American ‘Society of 
Tool Engineers in a_ recent 


“We hope more American 
companies will avail themselves 
of the favorable conditions for 
investment in Canada that fol- 
low exchange devaluation in 
September,” Mr. Howe said. He 
said 2,000 U.S. companies and 
branches are now established 
here with a $5 billion investment, 
half of them in manufacturing. 

. - . 


Collins & Aikman 


Collins & Aikman of Canada, 
Farnham, Que., fabric weavers 
for four industries — automotive, 
railway car, furniture and cloth- 
ing — this, week began a 50% 


|plant expansion for midsummer 


completion; architect H. Ross 
Wiggs; contractor Robert Miller 
Construction, The 1-story, steel, 
concrete block and brick exten- 
sion will provide for a 50% hike 
in loom capacity, enlargement to 
300. of the present working force 
of 200. C & A of Canada is sub- 
sidiary of Collins & Aikman Inc., 


New York. Vice-president & gen- | 


eral manager is Fred W. Miller. 
Now operating around the clock 
six days a week, C & A of 
Canada has been doing much the 
same since it came to Canada 
and Farnham 20 years ago. Up- 
holstery fabrics for rail coaches, 
autos and furniture are one 


|specialty, high-pile “fur” fabrics 


are another, 
7 . 


Benton & Judson 


A western location — possibly 


for clothing 


| Edmonton, Calgary or Red Deer, 


Alta. — is reported being con- 


date information about trade, tariffs|Sidered for possible early con-| 


struction of a branch plant by 
Benton & Judson Co., London, 
Eng., paint maker. Architect 
Peter Caspari, representing B. 
& J. recently visited Alberta and 
B.C, cities, intimated the project 
cost might run to about $400,000 
and that an Alberta location is 
favored, He said the firm’s prod- 
ucts already are on the Canadian 
market, that the process is highly 


| mechanized, and mentioned 50 as | 


a probable employment figure. 


He talked with Calgary and Ed- | 


monton industrial commissioners, 

William Anderson and Graham 

Curtis and with Alberta’s deputy 

minister of industries and labor, 

J. E. Oberholtzer, among others. | 
€ + e 


Fitzjohn Coach | 

Fitzjohn Coach Co., Muskegon, 
“fich., President F. W. Feeney, | 
will employ 75 to 100 assembling | 
buses at Brantford, Ont. with| 
production to start early 1950. | 


| Land and hangar building at/| 


former Burford RCAF station | 


|near the city have been leased; | 


conversion work and equipment | 
are being started | 
Brantford also will be} 
Canadian headquarters for Fitz- 


Fox and Secretary Kenyon said 
Fitzjohn is ready to invest $300,- 
000, buy a substantial proportion | 
of Canadian parts and other ma- | 
terial. Parent plant, 85,000 sq, ft., 


ports 

Great Lakes Sporting Goods | 
Ltd., Windsor, affiliate of Great 
Lakes Products, Detroit, last 
week began shipping fresh water 
fishing rods and reels’ to jobbers 
across Canada, Recently estab- 
lished in 4,000 sq. ft. of leased 
space, Great Lakes also makes 
lures and tackle boxes. James G. 
Dykes, industrial commissioner, 
Chamber of Commerce, said the 
working force soon may be in- 
creased to 20 from the present | 
six. Donald MacLeod is sales 
manager. 





* . « 


Major Aluminum 

Major Aluminum Products | 
Ltd., Vancouver, recently opened | 
a $25,000 new warehouse and 
office -on property leased from 
the CPR at Lethbridge, Alta. 
Major is a pioneer manufacturer 
in Canada of sprinkler irrigation 
equipment of aluminum. Man- 
aging Director Kenneth Glass, 
with E. J. Palmer and I. G. G. 


millions still to be paid on work | 
in progress and $1.5 millions being} 
the estimated cost of new brew 
house not yet contracted for. 

Sales position remains unchang- 
ed. Since 1940 the company has} 
been unable to meet demand for its 
product and at the moment prob- 
lems continue to be solely concern- 
ed with production, President H. W. 
Molson states. In the long term, it 
is likely that per capita consump- 
tion will reflect national expansion, 
it is said. Canadian consumption, 
per capita, is still much lower than 
in the United States or the United} 
Kingdom, 

INCOME ACCOUNT 

Years Ended Sept, 30: 1949 1948 
Net earnings ......... $6,474,158 $3,802,074 
Less: Deprec. ........ 517.177 194 999 

Income taxes ...+0.. 2,425,200 1,484,500 
Net profit ...... 3,531,781 2,122,652 
Less: Dividends 1,312,500 1,125,000 
Surplus fer year 2,219,281 997,652 
Earnings per Share and Dividend Record: 

Common $4.71 $2.83 

WG das scandens ac 1,00+-0.75 1.00+0.50 


CONDENSED CONS. 
As at Sept. 30: 
Cash 
Accts. rec. 
Inventories ........... 
Bonds and shs.* 
Total curr. assets .. 
Misc. assetsa 
Fixed assets* 
Total assets 
Accts, Pay, ......sse0. 
Taxes pay. ........ 
Total curr. liab 
Capital stock .... 
Capital surplus .. 
Earned surplus . 
“Market value 





BALANCE SHEET 
1 


5,157,747 3,65 
8,836,509 
1,517,060 
6,394,141 
16,747,710 
877,018 
1,616,852 
+ 2,493,870 
300, 


tAfter deprec. of .. 
Incl, est. ref. EPT . 
Working capital 


| Several new drinks. are to be add- | 
jed. Private Brands Ltd., among} 
|other beverages, bottles the im- 
|ported ginger beer of Barnett & | 


|early opening of a branch plant 


|ment and steel fabrications rang- 
|ing from shelving and metal fix- 
jtures to bicycle racks and hy- 
| draulic lifting jacks. 


more than $600,000 including land 


‘ 


Morgan organized Western Mag- 
nesium Ltd., in 1945. That com- 
pany bought Major Aluminum in 
January, 1947.. Major’ got into 
sprinkler irrigation in ‘B.C.’s 
Okanagan fruit belt, now is 
building important business in 
the famed Palliser Triangle 
where irrigation is a mainstay of 
agriculture, Branch offices, be- 
sides Lethbridge, are in Calgary, 
Regina, Winnipeg. 


Pittsburgh Glass 

Three weeks after Christmas, 
sheet window glass manufacture 
will be resumed in Canada and in 
a plant near Montreal (St. 
Laurent) bought last summer by 
Canadian Industrial Glass, C.1.G. 
is a new subsidiary of Pittsburgh 
Plate Glass (The Financial Post, 
June 11 and 25). 

Pittsburgh’s Canadian Indus- 
trial Glass expects to roll about 
Jan, 15 and reach full-scale op- 
eration a month later, using its 
“Pennvernon” vertical flat-draw 
iprocess instead of the Belgian 
process from which the plant 
now has been converted, It will 
make in big volume sheet glass 
of thickness up to 7/32-in., or 
| weight 42 oz. per sq. ft. Though 
highly mechanized, the plant will 
jemploy about 300. 

President of Canadian Indus- | 
trial Glass is Col. W. E, Phillips, | 
Oshawa, Ont., who besides being 
chairman of Argus Corp., Rogers 
Majestic and Standard Chemical, 
| is president of PPG-affiliates Du- 
iplate (Canada), with plants at | 
Oshawa, Toronto and Windsor, 
and Fiberglas (Canada), with 
plants at Oshawa and Sarnia. | 
|Manager of the St. Laurent op- | 
eration is Jean Peeters. t 

™ 7 * * 


Arts Graphiques 

Les Arts Graphiques Inc.,| 
headed by L. Desrosiers, Louise- 
ville, Que., printer, is considering 
early building of a new printing 
plant at Cap de la Madeleine, 
Que., 2 stories, about 3,200 sq. ft., 
poured concrete and concrete | 
block, at about $17,000. 





Capital Television 

Newly formed affiliate of 
Capital Television Inc. New 
| York, Capital Television Ltd., has 
|leased space in East Toronto to 
make television antennae, install: 
and service television equipment. 
| Aerials will be modified by the 
| Toronto engineering staff to suit 
| Canadian conditions. J. S. Twad- 
| dell is in charge of the new op- 
eration. 





Private Brands 


Private Brands Ltd. is moving 
to a larger building within down- 
town Toronto. About Feb, 1, the 
firm will occupy, a two-story, 
stone-faced building which has 
been® remodelled to provide a 
high level of bottling and mixing 
efficiency for carbonated bever- 
ages. The move will double pres- 
ent manufacturing space, facili-| 
tate increased output of custom 
work and the firm’s own brands. 


Foster Ltd., London, 


Bonnie Footwear 
Bonnie Footwear Ltd., Toronto, 
has leased additional space for 
50% increase in floor area to en- 
able a substantial hike in ougput | 
of “casual” shoes. f 
> + 


Splayart 

Splayart Ltd., London, Eng., 
F. E, Gregory, managing director, 
announces (a) preparation for 


Eng. 
. 





in rented quarters at London, 
Ont., with a goal of 100 employ- 
ees, and (b) plan for future con- 
struction of a factory building of 
its own, also in London. Splayart 
designs and makes display equip- 


Traders Mfg. 


Traders Manufacturing Co., 
Montreal, trousers, soon will! 
complete $50,000 plant extension, 
one story, reinforced concrete 
frame, block and brick walls, 
about 9,000 sq. ft.; architects, 
Mayerovitch & Bernstein; con- 
tractor, B. Kaplan Construction. 

* - 7 





Weston 
Weston Bakeries Ltd., Toronto, 


| subsidiary of George Weston Ltd., 


R. A. Robertson, president and 
managing director, has founda- 
tion going in for new bread bak- 
ery in Edmonton (The Financial 
Post, Aug. 27), replacing and en- 
larging the plant of Weston Bak- 
eries’ subsidiary, ‘Edmonton City 
Baking Ltd. The new operation 
will be under the name of Weston 
Bakeries Ltd. The plant is to cost 


and equipment, will have about 
91,000 sq. ft. of floor, one story, 
steel and brick; architects, Rule; 
Wynn & Rule; contractor, Ben- 
nett & White of Edmonton Ltd. 
Site was bought from the city 


corporation last summer. 
* * = 


Gen. Steel Wares 

General Steel Wares, Toronto, | 
W. H. Holding, vice-president and | 
managing director, is completing 
construction of $500,000 exten- 
sions to London, Ont., foundry 
and factory; architects, C. Roy 





000 | Moore & Co.; contractor Puther- 


bough Construction. Expansion 

is mainly for new appliance prod- 

ucts, as yet unannounced. 
Employment already is being 


ro 
output, 
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expansion — 
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BCPA Leaves 
TWICE-WEEKLY for 


AUSTRALIA 
NEW ZEALAND 


334 flying hours—Vancouver 
to Sydney (31 to Auckland) 
in luxurious 48-passenger 
DC-6’s. Your night in the 
air is as restful as g night at 
home with full-length sleep- 
ing berths at no extra cost! 
Stopovers optional at San 
Francisco.. Honolulu. . Fiji. 
Use Air Cargo—Save Weeks. 


General Agents: 
TRANS-CANADA AIR LINES 
or your Travel Agent, 


C, H, NEROUTSOS 


has been appointed a vice- 
president of  Intefnational 
Paints (Canada) Ltd. 


gradually expanded and another | 
100 to 150 workers will be added | 
with full operation of the new) 
plant units in January: New 
buildings enclose about 70;000 sq. 
ft., are of steel, concrete block and | 
brick. GSW employs about 3,500, 
in six plants in Toronto, London | 
(2), Montreal, Winnipeg and Van- | 
couver. F. S. Corrigan is presi- 
dent. 


Textile Weavers 
Textile Weavers Ltd., Grand- 


COMMONWEALTH 
"Mére, Que., woolen and worsted | 


€loth, has foundation in for a! --_Fasific7pulineg- oh 


small addition, one story, 3,600) *twe sourHeRn cross Roure* 
sq. ft., concrete block, to cost! 
about $20,000, 


Luxurious Resort Club with accommodations to 
suit every discriminating taste. Club privileges, 
three private ocean beaches, private island play- 
ground, cabanas, sports and social activities. 
Restaurant. renowned for finest. food in the 
Caribbean. On famous Cable Beach 

in Glorious Nassau. 


Booklet from your travel agent or 
Wm. P. Wolfe, Representative 
47 Yonge St., Toronto—Plaza 3422 


é 
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a 
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‘argains in 


0 ff-season 


rossings! 


FALL AND WINTER FARES FOR 60-DAY 


ROUND TRIPS TO BRITAIN AND BEYOND! 
(Valid until April 30, 1950. Full details on request.) 


@Pian your trip to Britain or Europe 
for this autumn or winter, and save up 
to 25% on normal fares! Go from 
Montreal or New York by Cofstella- 
tion Speedbird to London. Frequent 
onward flights to Europe’s key cities 
by British European Airways. BOAC 
through-bookings to any destination 
include stop-over privileges or com-! 
plimentary hotel accommodation while 
awaiting first connecting flight. 


TYPICAL SAVINGS ON FARES FROM MONTREAL 
a 
nad-Tep 
$492.80 
460.60 
477.30 
522.20 
636.80 


You 


$173.20 
162.20 
163.50 
183.40 
158.80 


LONDON 
GLASGOW 
BELFAST* 
PARISt 
ROME 


“BEA from Glasgow 
REA from London 


eect Geprete ass ane ate dite ani teen eens eats. enw ene ces = 


Your Travel Agent is our local office. Information 
and reservations also at BOAC City Ticket Offices. 


Brimsh Overseas Airways CorPoRATION 


LAURENTIEN HOTEL, 
MONTREAL LA. 4212 


11 KING ST. W. 
fORONTO AD. 42° 
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RAILWAYS—(000's omitted) 
sCarloadings (week Nov. 26) .... 
C.N.R, gross rev. (Oct.) 
C.N.R. net rev. (Oct.) . 5, 
C.P.Ri gross rev. (Oct.) . 33, 
C.P.R, net rev. AOC.) ....ceeeeee 4, 


IRON AND STEEL PRODUCTION (000’s omitted) (Oct.) 
Pig iron production (tons) 166 186 
sSteel production (tons) 


CONSTRUCTION (000’s omitted) 
Contracts awarded (Oct.) . 
Cement prod., bbls (Sept.) 


AGRICULTURE (000’s omitted) 
eFlour prod., bbls, (Oct.) ....s+0 
Flour exp., bbls. (Oct.) ...... ones 
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Cattle sales (Oct. 
Hog sales (Oct.) 
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eLanded value (Oct.) 
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Gold prod, (fine oz.) (Aug.) ... 
Petroleum prod. (bbl.) (Aug.) .. 


ELECTRICAL POWER OUTPUT (600,000 omitted) (Sept.) 
Total monthly kwh. 3,753 3,598 
FOREIGN TRADE (millio 
Imports (Sept.) 
Exports (Oct.) 


FINANCE (millions of $) 
sBank debits (Oct.) 
Bond sales (Oct.) ; 

insurance sales (Oct.) ..... 


OTHER INDUSTRIAL FACTORS 
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1 


siere23t8 


sue 


, y 8 
Be 155 
125 5.00 4.0 Guaranty treat} 145 
14 |1.004+8.25 Gypsum, Lime. 
10 }.60+ 1,20 n Brass . 
$3 ».. Halifax Insur..| 
+035. ‘Ham. Bridge .. 
14490 7.2Ham, Cot, .... 
9 po+e.i0 Harding Carpet 
20 61.00 ..‘Hayes Steel ..| ° 
a $0 Holde & hr 
é 8.0 Holden . 
'Ho. De Lai LaSaile 
5.6), Smith Pap..| 
4.1. Do, pref, veel 
. Humberstone 5) 


79. 
45, 


“: 103 ° 

349 
125 125 064 
252 
300 


= 
= 


2790 1 
100| 16% 
100, 124 


Fe: 3R 3F 


_ 


wats 


ee 
= 


825888 
a3 


SeaSr5SsSuses 


i 


3 


64,400 
. 10,500 
.. 4,000 
. 3,200 
.. 2,500 
. 4,306 

31,375 

1,500 

by 

. 5600 

2,695 


, 4,600 


~3 


eee 


-_ 
= 


weeeescess 


a 

°P xt, 

ee 

os > 


ick] 
0 aid |\Biltmore 
. Brand & 
Bs ‘36 


8 


fe 
So 
= 
~~ 


‘0 Imperial Bk. ..| 
-2 Imperial Ot) | 


oe 
& 
ee 

woe 


Imperial Tob... 
. 4% pref. 


me 


0| Do, 6% pref.| 
Indust. Accept.| 
0! Do. 41% pref.) 


Rosoeerskseleaeaceeazssees 
s 


ees 


pista: wh 
g 


=: 
= 
on 


Renezsi 
ae 

J 
$35 


18 
175, 264 261 26 
5103 101) 1014 

6295 32324 31h 
375) 7 

12106) 694 

2498 9 


SEz5es: 


= 
3 
= 


4.0 Brant. Cord. 
01.00 .\Brant. Roof. 
sree 10:7 Brazilian Tr.. 
13 |.60+2.30 Brew. | & Distil 
12 ‘nao .|Br Am Bk N's 
221.00 3.8 Brit. Amer. Qn 
Hae iaektit 
\4. ec 41% ‘pi, J eT ; 
2i/30 11.4B.C. Forest .-.| i OS Ghibe sn oneal 
10 78 6.7.B.C. Packers Al 4 Ingersoll Ma} 
50 89 Do, (B). a . Inter-City Bak 
242 1.60 58.B.C. Power . ‘ Inter. Bronze.. ; 
73 | B.C, * 6) 80. ’ So aes SI tnd:| 
| oc efits nt eta d.| 
131 37.00 . 44' Do. pref. 
30 5 = j41.60+ 8.40 Inter. P Nickel... 
Inter, Paints .. 
a 44.00 + 01,00'Int, Paper . 
50 5.6 Int. Pete. 


2 ee ‘oe oe 
701/46.00 ||. Do. f. 
1311.20 = 7.1) Brick ‘Mills A) 
4 |.30-+0,22)' Do. (B) .... 
eo 45 Building Prod. ‘| 
be 80++.20 ——— St’l) 
1.3 . Burnett Ltd. .| 
$33) {$0'+01'30 Burns. & - A 


| red "bp JA 
9 |w1.00 10, 0 Butterfly Hos.. 
16 .80+0.20 |\Caldwell L 2 oI 
22/10 3.5,Canada Bread.} 
40 2.50 5.9 Do. pref. B.| 
201. tw ox aa 
263/1.30 
182 }8.95 


54 
254'1.50 L 46° Can. Fore 


~—wewc Bar 
& 


223: 


me 
. Con. 


= 


B.R. 


a8 


4 
. Int. Power 47 
Int. Util, . | 194 Broulan 
.3\Jam, Pub. Ser.) Buffadison 
aes Inglis ... | oh ( 2.) othe puare Ase. 
.2 Kelvinator ....| ' . dente eee . 
0. Labatt, John ..| 1 08.05 ose, Buff. RAL. 
2 Lake of Woods : . .»+» Bulolo Gold 
Lang, J. A. ... Bunker Hill 
Langley's .. Calhnan pas 
5.1 Laura Secord. Camp R.L.. 
5.5 Lawson & JA! Can. Mal... 
Legare, pref... 
8.6 Lewis Bros, 
26%,1.00+0.25|Loblaw A 
Ss f f § 27 1.00+8.25 Do. ‘B) 
A.. 5 5 |.60+0.20 Len. Hose, 
421,2.00+1-50.Can. Malting . ‘ 1331.00 6.6Lowneys .. . 
84)."0 5.1,Can, Nor, Pr.. 32. 2.00+8.75 Maclaren Pr. .. 
2831.50 4.1Can. Packers Al | ‘ , 73.50 5.3\MacMillan Ex, 
14 50 3.2; Do. (B) 215 19 8 | 6 phy 2.10 (B) 
186 |8.00 


mw 


Ss 


se lsarbeetacbueii 
¢ 


33s 


= 
a 
= 


Gib 
BRE 


2328 


aL 
x7 
a 
= 
w 


a 

~s 
ied 
» 
= 
2 
+ 


Fs 
= 
é 


Base period 1935-39= 100. 

All industries, 

* change from year ago, latest 
wéek or monthly 


fl) 
(2) 
(3) ° 


(4) Total at yards and plants, 

(5) Nesbitt Thomson, etc. 

(6) Base period 1926=100. 

—— (7) Includes Newfoundland, 
sNew item for week. 


Cartier M. . 
Castle Tre.. 
Cen. Man. . 
Cen. Pat. 
Cen. Pore 
Cent’ que. ; 
Cheskirk . .. 


SEEE 


"% 
l, 
1, 
5, 
9, 
i, 
3, 
8, 


S--1 
g 


Sherritt G. 12! 


oe ‘e00 , 


Sz 


6h. 

90 7.00 
12 '1.00 
313/2.50 
113).80 

79 }4.00 
243 62.00 


98 
154 
38 


183 2.00 
17)/01.43 
133/1,25 
223.1,00+ 


9)/.80 


48 
27, =243/1,20 
284 «181 81.00 
365 30 1.00+s. 
135 
20 
9 
11k 
17 
40} 
172 
1li 
112 


246 
181 


848.75 

8 \a@.75 
19) @.75 
170 8.75 

63 |+4.50 


-20aa 
134 .60 + 4000 


4.1/Can, 
. Can, 


Starch 


Vinegars.) 


4.9\Can’ Ww Cable Al 
Do. 


224) .80-+ ¢.20/Can, Be een 
8.4,.Can. Breweries| 


. Can, 


6.2'Can, 


Do. 
6.4;Can, 
6.7 


¥ ..Can, 
42 '2.80+0.50 Can. 
Do. 


4.1 
Can. 
5 Can. 
Do. 


Bronze. . 
Canners .« 


Do. ist pref. 


2nd Pry 
Car & F 
. f. as 
Celanese. 


Colliers . 
Cottons.. 
pref. .... 
redge . 
‘airb, 
pref. 


Canadian Fire.) 


Can 


jCan 


Do. 


.\Can, 
Do. 
Can 


24 1.0041, 15 Can, 
00 


14.50 10.00 a. 60 
124 10 |.60+ 
45 30 '21.50 

6 30-8. 


5 1.00 
133) 1.00+7 
1.60 , 
81 (43.00 
8 2.60 
148} 8.00 
20 (1.50 
17 1.50 
13% 8.60 
54/.50 
8 50 
6 .40 
55 5.00 
454 04.00 
294 #2.50 
8 0.25 
20 1.50 
14 @f.05 
2341.00 


)Can, 


Food Prod) 


151|.80+0.21 Can. G. Inv. 


Ind Alc Al 
(B) 
Indust. 
pref. ... 

Ingersoll R! 


5.3'Can. Oil 


7.4 Can. 


oe Do. 
6.3 Can, 
4.9 Can. 

. (Can, 


"pref. 
Silk 


“| 


“| 


Utilities. ») 
+ Vickers’ ..| 
11.9C. W. Lumber. 


25 273 «273 
440; 24 «24 
35 35 «361 
5133 133 133 
192 193 

53 54 

1ld 11 

67 65 

34) 34 

17a «174 

9 8h 

9 84 

24 23: 

179 


274 
23 


23; 
181 
72 72 

26 «26 

4870 2.50 2.75 2.25 2.624 
335,143 15 14) 14% 
12979 is 163 164 16% 
62'2.00 1.50 1.50 1.50 
172, 11 11 10 «11 
150' 2324 23 24 
50 1014 101) 161) 101} 
685; 909 93 90 93 
6050 3.50 3.50 3.374 3.37) 


3.4°Can Westingh’e 
. Capital Estates. 
5 |Cassidy’ “ee 
-'Catelli Food ..| 
45 \Celtic Knit see] 
. Chateo Steel .. 
.. |Chem, Research} 
.. Claude Neon A 
| Do, pref. ... 
eon Do, ‘Bi 
7.1:Coast Brew. . 
5.4:Cockshutt Plow 


316 60 593 58) 


see] 50} 12 12 12 12 
A 110 403 40 
25, 78 83 
25, 8 7 

8635 .59 .61 
502.50 3.50 2 

336 6 6300—=—(30 
130.30. .30) =.15 30 

2382 3.30 3.50 3.35 3.40 

1005; 144 142 14) 
.-Comm Alcohol 753.00 2.75 2.75 2.75 
..|. Do, pref. .... 150 4.50 4.75 4.75 4,75 
.(Cons. Bakeries.) 5 9h 68 

Con Div Sec A 578.65 .65 .50 
i Do. pref. ....; 26.164 164 15) 
-13 Cons, Paper .. 33754 20 208 194 

Cons. Press B. 150 1.60 1.75 1.75 

:|Cons. Smelt. 27981094 109) 108) 
10 


57 


50 3 


1.75 


. Cons. Text. n. | 175) 10) 104 
Consumers Gas 341 160 
Consum, Glass. 1020) 
Corr, P. Box. 
.|Cosmos Imp... 
Craig Bit 
Do, pref. . 
Crain, _ eee 
Cream, p 
.|\Crow’s N. Coal 
David & Fre A! 
sat Do. (B) | 
6.7 Davis : 
.. Distill-Seag. 
3.6 Dom. Bank 


31)|1.20+81.00 Dom, Bridge -| 


16 |t1.50 
18 1,75 
si. 

42 3.00 
9 |.80 

21 1.50 
223/1.404 


Dom. 
8.7 Dom. 
. Dom, 


Coal, pf.! 
Dairies, p 
Electro. 

Engineer} 
Fabrics. 

. 2nd pref. 
Foundries 


34) 1 00481, 00 Dom. Glass .. 


30 (1.40 
8 
24 |1.00 


464/1.60+8.30 Dom 
3 


40 $2.50 
53 (2.25 
134 1.00 
213 1.50 
20 1.00 
18 1.00 
20 1.00 
104 60+e 
165 '7.00 


92 1.00 i} Dom. 


1%} 1.00 


4.0 Do, 
Dom 
4.2 Dom. 


pref, | 
Pula. enes,.| 
Malting . 
Oilcloth 
Scot. Inv! 
pref. 
. Square 
. St. & CB 
. Stores 
Tar & Ch 
+ BECK, sec 
Vt 


Textile. .| 
pref. ... 
Woollens 
5.7 Donnacona Pa. 


- Dom, 
Do, 


931.00 10.0 Donnell & M A! 


11) 1.20 
23 

44 0.30 
5 +.05+ 
38 23. 70 
13} 1.00 
113 04.60 
19 1,00 
14}.1.00 
10) .50 
60 
134/1.00 
303.41.504 


> | 
99 ‘76.50 
8 80 
81 7 
11.00 11.00 
2.25 1.25 


7.1 Dryden Paper. 
. East Koot Pr. p 
Kast Stee! fl] 
.19 [Easy Washing . 
Economic Inv.. 
6.3 Eddy Papers --| 
. Electrolux 
4.9 Empire Brass.. 
6.3 Enam. & Heat. 
4.4 Equitable Life.| 
Fairchila Air..; 
6.7Fam. Players. .| 
2.50 Fanny Farmer 
Fed. Grain A..! 
‘| «Do pref. . 
os Products | 
. Fittings 
. Fisher & BR A! 
_lFiget A Aweratt |. 


361 
103 
5 124 
8i 


2900,1.40 1.45 2.90 3 1.35 


584 | 
224 13.85 14.00 13.50 13.75 | 


394 
8. | 
7 


143 | 


9) 
6% 
154 
194 











7} 7h O77 
20 11.00 11.00 21.60 12 00 


15 

8 
15 
23 


6 |\.50 
17) 1,00 
103).50. 
904 '4.00 

53.60 1 


50 
16 


95 
12)/a01.50 . 


17 


143/1.00 


33 
91 
> 


549/306 4 
252 1.00 


= 
8) 


Se BO ee ee RS ee 


~ 


Sansansoana CU aa be 


334 2.00+81.50 Powell 
123 0.95 


104 
453 


10) 0.60+.10 |Prov 


3.40 +0.10 Robinson 


sa 2.40 


231.20 


in So 


oe ae 


5.7 besthenas Corp. | 
Maple Leat M, 
1.00 Massey -Har. 
5 Do. pref. 
Maxwell Ltd... 
McBrine .. ..! 
McColl Fron. .. 
Do, pref se 
flercury Mills. 
Mica of Can... 
3\Mid Pac Grain 
.{Milton Brick . 
: ‘Minn & Ont p 
cree Mitchell, Robt. 
6.5 Mod Contain A| 
1,00++.50 Molson Brew.. 
1.00 9.8\Monarch Knit.. 
\1.60+8.25 Montreal Loco.) 
Mont. Trams. 
+.50 Moore Corp. j 
3.7, Do. 4% pret. 
4.75 4.7 Morgan, pf. 
‘. . (Morrison Brass 
5040.10 Mt. Royal Rice! 
5.4.Nat. Breweries | 
4.1| Do, pref, 
. Drug 
Do. pref. . 
. Grocers ., 
Do. pref, . 
at. Hosiery ‘Al 
Do. 


91.12) + 
1.25 

5 
‘ 
3 
0 
3 


2.10 
1,00 


4. 
6. 
5.7 
3. 
4. 
0. 
6. 


N. 
‘BY. 
3.N, Sew Pipe Al 
5.N. Steel Car.! 
5. W Neilson 5p) 
00 Nfld. Lt, & Pr. 
60 +9.40 Niag. W Weav.) 
. North Star Oil 
5.8 Do. pref. 
4.8 Ogilvie Flour. .} 
4.1 Do. pref, ....| 
+1.00 Ontario Steel. 
Orange Crush. .} 


t 
at. 


8.40 Ott. L. H. ad Pi 
4.8 Do. pref. 
3.0\/Page Hersey 

... Paul S.S 
5.7,Penmans .. 
River.| 
Power Corp. { 
6.00 5.4 Do, pref. . 
24.00+4.00 Price Bros. ai 
Transport 


6.7 Purity Flour | 
6.0 Quebec Power. 
6.8 Regent Knit pf 
7.1 River S Mill A; 
Cot...) 
... Rolland Pap... 
3.7 Royal Bank ..| 
5.7 Royal Oak D'y} 
-..|Russell Indust.} 
4.1 seauened Pr. p 
Law. Corp.. 

‘Do. Ist pref. 

Do, 2nd pref. 
St. L. Pap. 1 P 

Do. 2nd pref.! 
Scarfe & Co A 
Shawinigan Pr.) 
2.00 Do, 4% pref 
55 3.9 Shea's Brew A 
30+6.20 ‘Sher. Wms. 
7.00 46 Do. pref. 


e 
5.0 
al 
8 
80 5.5 
8 
A 


} 1.00-+-8.25|Sicks Brew 


1,00+-8.25; Do. ¢ 
6.1 Silverwoods A. 


South Inv. .. 
Stand. Chem... 


1,00 +-+.50 St. 


} 1.254+404.50 


9) 9.374 
521.50 


54 1.00 


3} 1.00 


0034.50 4.5 


7.3. Stand, Radio... 
60 7.5 Stan. Brock A 
80 4.7 Stedman Bros..! 
3.00+0@1.00' Steel of Can.. ma 
oe 
) 


40 


3.00+81.00 Do. pref, 
1,00 + ¢.45|Tamblyn 


Taylor Pei (TSOR 


. 44% pref. 
Trans Televis..| 
Twin City ....| 
Union Gas . 


1.00.4 8.50 
#1.00 


Do. ‘(B) | 
. United Distill. 
... Unit. Fuel B pf 
5.4 United Grain A 
United Secs. ..| 
8.3 United. Steel 
6.6 Wabasso Cot...! 
82.10 .,|Walker-Good. ‘ 
2.00-+ 81.75 Westeel 
1,60+8.25 West Brew. 
140 4.5 West Grocers 
07) + 4.0 Westm’ter P 
1.00 3.8 Weston. George 
Do, 41% pref 
Windsor Hotel. 
Winnipeg Elec.| 
5.0 Do. pref, . 
5.3 Woods Mfg. pf.’ 


60 


#).40 
5.00 
1.60 


STOCKS NOT IT TRADED TH THIS WE EK 1 


Amal, Electric ... 
A 


Assoc. T. & T 
Do, pref. 


Ault & Wiborg pf. 
Auto Electric .... 


Do A 
Barcelona .. 


Bates & Innes ... 
Beaver Lumber pf. 
Belding Cort. 6,00+f 


Bertram & Sons 
Do. B 


Biltmore Hats A . 

Blue Ribbon 
Do. pref. 

Blue me Br.B. 


Do. B 


Brand, Hender ... 
Brant, Cord, pref. 
Brazilian Tr. pref. 


Bright, T. G. .. 
B. C. Electric 


Caldwell Linen ‘.80+- 
Do. Ist pref. .. 
Can. Cr. Stone .60+ 
Can, Flooring B .. 
Can, Foils A ..... 
Can, Forg.B.... 
Igon 


Eechine 


Safeway pref. 4.50 
pt. 


C. Varnish 5 


Div. 
Rate 
$ 


Last Dec.2 | 
sale Bid Ask | 
8 os 8 | Can. Bakeries . 
35 : : Can, Bronze pref. 
105 109 .. | Can! Convert, A. 
1034 . | DoB 
43 52} C. a Elec. 8.00- 
84 | Can. G. Sec. A 
3.00 Do. B. 
14 | Zan. Ive Mach. 
oO. 
Can, Int. I. ‘Tr. 
Do. pref. . 
| Can. Lt, & Pr 
Can. Oil 5° 
13) | Do, 8% pref. 
Do. 4% pref 
Tire . 1.20 
Walipaper A 
| Do. B . 
©. Wire Box A 
Cardy Corp. 
; Cassidy's pref 
21 Cent. Can. L'n .. 
903 *Cent. Nor. Air. A . 
14 Do. B 
32 | Chart. Trust . 
123 | Chatco Steel pref. 
: Ch. Gai Wines ... 
12 | Cinzano'A . 
‘ Circle ~ Knit. 
21 Do. 
7 


22) 


ee ete 


Sees seebsessse: S83e: sBsess: : 


A 173 


~ 


pret. 


| Can, 
$3 | Can. 


’ NN 


1 
6. 
470 
» 4. 
s. 
1.5 
t. 


. 23. 
se Cochrane. Dun, vss 
Do. A 
Do pref. 
Conduits Nat, 


1.25 


Div 


ome 


7 $0 
5.00 
15 


24.00 
*3.00 


. 3.00 


80 


=) $5.00 


5.00 
8.00 
4.00 
8.30 
21.00 
81.00 
1,50 
2.60 
7.00 
8.00 
#25 


1 00 

50 
8.75 
abe 
1.00 


1.20 


Last 
sale 
84 
105 
81 
9 
250 


Bid 


Dec, 2 

Ask Do. 

| Cons, 
Cons. 
Cons. 


Cons. 


106) Litho, 


Crown Cork .. 
Crown Trust . 


Davis Leather B .. 
De Havilland A .. 


Disher Steei 
Do, pref. ... 


Do. pref. 
| Dom. 


Dom/ Fire 


| East, Theat. 


Federal Fire 


Fishers B 

Fittings A 

| Flash Fast. .. 
Do, pref. .... 

Fleury Bisse 





Ford Motor B ... 


For. Pr. Secs. 


5.1 United Corp. ar 


Coll, Terminal .., 
DEOL... 5 -se0s 
Fire Co. ... 
1,00 + 
Press A ... 
Textile pref. 
Corr. P. Box 5% pf 


Dom. Ang, I. 05.00 


Dairies ._.. 
Dom, Fabrics pref. 


Dom. Malting-pf. . 
| Dom. Textile pref. 
Lonnacona P. pf. 
Donnell & Mudge 
Donohue Bros. ... 
| East Koot. Pr, .... 


Esmond Mills .... 
Estabrooks pref. ‘ 
2.00 + 
Fibre Products pf. 


17h 


= ee 


* 
1000/1.10 1.10 1.08 1.03 
316 «16 ~=«16 O16 
0g ee 1.20 
3615’ 154 164 153 
315 21 


Ao 154 ist 
25 


491 


8991 : 364 
205 48) 
302 29 
105 32 «312 a 
200 2 * 3: 09 3.00 3.00 
1320 254 254 25 25 
295 1004 100% 100 1003 
12°13) 13 13 13 
1845, 36 36 «635036 
155 1004 101 1004 100) 
55125 30 30 30 
Div. 
Rate 
$ 


25 
25 


Last Dee.2 
sale Bid Ask 
81 
8i 
+95 
65 


Ne 
ss 


MOSS Were, CH! 
: B BRESS: SBSSSS8S8Sssesssss 


see 





SoeRrsseessesnguesctess 


69.00 50.50 2. 
aad |, 004: 


Div. 
Rate 


> 
ge 


Freiman pref. .... 
General Bakeries . 
Gen. Products B . 
Do. pret, 
Gord, Belyea .... 
Gord. Mackay B .. 
Gould Pumps .... 
Grafton & Co.A. 
Grand & Toy 
Great West Felt . 
Do. pref. 
Greening Wire "204 
Growers Wine . 
Hahn Brass pf. 1.00 +#.20 
J.F. Hartz Cl A. .50 
1.00 
5.0 


5 eceseEEis. 


+@.05 


ar Pap. 


Hillerest t Coli. 
Holden Mfg. B ... 
Hoit Renfrew .... 
Do, pref. 
Horner, F, W. pref. 
Hubbard Felt .... 
Do. A pref. 
Hunts B 
Huron & E. Mt, 20° 
pref... <¥e 
Hydro-Electric ~.. 2.20 
Im a 1.00+-8.10 
1.50 


Int. Coal i Co. 

Int, Miil. pref. 

Int. Nicke pref, 
Do, $5 pref. ... 


‘Chesterv'le 


Sen 


8 


Chromium . 
Citralam M. 
Coast Cop.. 
Cochenour . | 
Colomac . . 
Congress. . 
Coniagas 
Couiaurum . 
Cons. Ansley 
Cons. Ast’a. 
Cons. B' ttie 
Cons.C.Cad, 1: 
Cons, Dugq.. 
Cons. Lebel 
Conwest. . 
Cortes 
Cournor 
Crestaurum 
Croinor 


seete 


see 


BLeSEEE 


E8552 


—? 
ss 


SSgE2s 


Dexter R.L. 
Discovery . 
Dome M. ., 
Donalda. .. 
Dulama 
Duvay 

East Amph. 8,000 
Kast Mal... 12,750 
Kast Sull. .. $9,285 
Elder...... 
Eldona.. 

El-Pen- ~~. 

El Sol. . 


2-8 
se 
= 
o 


5, 200 
12,500 
26,600 


Eureka... 
Falconbridge 
Federal... . 
Fontana "45 
Formaque.. 3 
Francoeur .. 
Frobisher. .. 
Giant Y'fe . 
Gillies L... 
Glenora.. . 
God's Lake. 
Goldale. ... 
Gold Eagie. 
Goldhaws .. 
Goldea A... 4 
Gold Man. 
Goldora 
Goodfish... 
Graham B.. 
Grandoro. .. 
Grandview 
Guayana .. 
Gulf Lead. 
Guonar G. . 
Gwillim L. 
Halerow 
Halliwell G. 
Hallnor 
Hard Rock 
harricana. 
Hasaga..... 
Headway... 
Heath... 
Hedley M 
Heva G.M.. 
High Beli .. 1,500 
Highridge. . 99,500 
Hoilinger... 4,670 
Homer Y'fe 10,000 
Hoseo. .. 40,800 
Howey Gold 4,200 
Hudson Bay 3,165 
Hugh Mal.. 1,500 
Inspiration. 1,550 
Int. Uran .. 31,400 
Island M... 1,400 
Jack Lake.. 3,500 
Jacknife. . 3,000 
Jaculet. . . 162,889 
dJelliqoe 1,000 
Joburke 6,750 
Joliet Que... 167,705 
Kay Rand.. 6,500 
Kelore. ..., 19,000 
Ken ville 4,000 
K. Addison. 4,375 
Kirk. G.G. . 10,000 
Kirk. H. Bay 2,000 
Kirk. Lake, 11,500 
Kirk. Town 2,000 
Labrador. . 57,150 
L. Dufault . 58,300 
L. Fortune. 1,000 
L. Lingman 6,200 
Lake Shore. 1,875 
Lake Wasa. 
La Las 
Lamaque G 
Lapa Cad.. 
La 


25 ; 


tw 


SEEzEe= 


500 
1,060 
500 
9,500 
1,000 
5,000 
3,500 
1,000 
100 
27,340 
13,500 
2,700 
500 
1,000 
5,500 
19,059 


100 
350 
5,800 
. 600 
14,500 
3,735 
4,000 
1,000 
12,850 
18,200 
3,500 
11,940 3 
30,100 


Larder “‘L 
Leiteh Gold 
Lexindin . . 
Lingside. . . . 
Little L.L. . 
Louvicourt. 
Lynx Y 
Macassa 
Mae Donald 
Macfie... 
Macho R. 
MacLeod... 
Mad. K.L. . 
Magnet. . 
Malartic G. 27,260 
Man & East 3,000 
Marcus Gold 4,500 
Martin MeN, 400 
Melntyre. 


7 
2,000 
89,941 


Last Dec.2 
sale Bid Ask | 
95 84 

2.374 2.25 2.50 
174 25 “2 
1004 

57 

193 

65) 


6.700, 


11.169 3.18 
- 15,109 2 











3.09 


2.04 
02 
il 

05 


|°N i funds. 
2 Capital Distribution. 


OD saree 


5 
3 
2 


0 | Be Dies 
710 68. 3 6s. 374 67.00 67.00 | Nov, 30 ,.,., 182,800 


Silbak Prem. . es 
Silver M... 23,509 
= | Stand. 1,509 


20,642 
Sladen Mai. 16,300 
Stad’ 


Taylor B. 

T. Hughes. . 3. 

Temiskaming!5, 500 
‘hompson.. 8,750 
Tombull 

Torbrit 3.. 


Uuited Asb..41,000 ..§ 
United Keno.22,509 3 
Union Min... .6,000 
Upper Can. . 57,995 
Van'da "48, 1,000 
Ventures... 11,544 
Viecour 509 
Villbona. ., 509 
Vinray 3,000 
Violamac... 8,000 
Waite Am.. 3,340 
c 1,000 
2,000 
500 
12,009 
5,00: 


West Mal. 
Wiltsey C. 


Y'ke Bear. 


Oil Stocks 


“a Extra. 


Acme G.&0. 1,000 
Admiral 2,200 
Alta. P. Cons.9,651 
Anaconda 4,600 
Arglo Can.. 23,920 
Apex 10,000 
Atlantic. 16,300 
Br. Dom... 20,050 
Calg. & Ed. 25,421 
Calmont... 15,280 
Calnorth. 8,000 
Cent. Ledue 41,475 
Coastal... 13,600 
Commoil.... 1,799 
Commoa P. 5,850 
C. H’Stead. 7,000 
Cont. of Can. 7,226 
Dalhousie.. 21,710 
Davies Pete. 24,900 
Decalta.... 22,100 
East Crest. . 3,100 
East Leduc. 20,900 
Federated P. 76,356 
Flank Pet.. 10,700 
Foothills... 1,900 
F reehold... 14,100 


Hanna..... 18,000 
Hargal..... 23,800 
High Sarcee. 9,000 
Home . , 9,604 
Jump. Pound 4,000 
Ledue Cal. 98,000 
Ledue Cons. 5,200 
Ledue West & "500 
Lowery 200 
MeD. Segur. .7,730 
Mercury. 41570 
Midcont 2,000 
40 

205 

. 4,725 

° mon 

8,310 

i 7,500 


a 37, “4a 
“. 22/100 
‘ 01000 


08} 
* Paid or payable in 1949, 
t Payuble in 1950. 


.O8 08 08 
§ Paid im 1948. 


Volume of Stock Sales 


Montreal Toronto 


165,500 
esese 98,600 
coves 136,000 
63,200 


Nov, 29 .,.., 197,200 


| Div 
Rate 
$ 
| Int. Paints pref... 1.20 
Int. Pap. pref. ,.. 44.00 
Invest. Found. ... 
Do. pref. 
Jam. Pub, Ser. pf. 
Journal Pub, Ot. . 
~ of the Woods 


7. 00 
.80 


7.00 


Langleys pref. -.» 01.00 
Lawson & Jones - es 
Levy Bros. ..... #.10 
Lindsay, C. W. ee 

Do. pret. , 94.00 
Loew's Theatres . 4.00 
London Can. Inv. 
London Hose. A .. 
Mackin Steel . 

Do, pref. 
Mailman Corp. if. 
Man. Sugar pret 


3 


eun 


Mexican Lt. pref. . 
Mitchell, J. 8, 4.00 
Mod. Contain. 
Moa. Tool ...... 
Mon, Knit. 44% 
Mon. Life 40% pd. 
Monarch Mtge. ... 


eee es esBEE x 


on 
3: 


Last 


Dec. 2 


sale Bid Ask | 


224 


| Nation. Trust ... 


| Nor. Can. Mtge. .. 


173 | 
19 
Ay 


5.00 
114 
53 


143 
33 
95 


ii 


1,479,000 f 
795,000 19,726 
909,000 72,465 
801,000 95,387 
691,000 81,326 
798,000 56,925 


10,262 
31,492 
35,865 
22,015 
56,717 


Rate 
$ 


Mont, Refrig. & S. #.7 
Mort. Telegraph . «2.00 
Moore Corp. pf. A 47.00 
Do. pref. B 
Murph v Paint .... 


Neun Pr of W. C. 


Nor. Trusts 
N.S.L. & Pr. .... 

Do. pref. ...... 
Nuclear Ent. 
Ont. 


Ontario Vice awée 
Ont. Steel pref. 
Pacific Coyle .... 
Paton Mig, 

Do. pref. ..... es 
Penmans oud 
People’s Cr. Sec, . 
Phovo Eng. .. #1,50+ 
Pwr. Corp. 2nd ms 
Premier Trust . 
Pressed Metals . 
Price Bros, pref, . 
aursty, — pref. 
Que. P. & P. pref. 
Que. ee as 


ae ot or tame Soee = » ! 
ob, upheet oc coseeEecat -.: 


Regent pee ast 
Reitman’s 
Do, pref. ..cesee 


06 
.074 | May 
110 
.08 


-B 
094 | 


3. 
3. 


6.20 


25 
084 | 
i) 


Significant Investors’ Index Numbers 


Textiles 


Mach, Pulp 


and 
No. of 
Securities 


9: 
Montnit Figures: 
234.1 


et 
E32 


sees 211. 9 
sores 208.4 
13 June ...., 184.7 
duly . 198.8 
Aug. ..... 200.5 
Sept. ..... 213.1 
1949: 

| Waste Figures: 
35 | Oct, 219.7 252 

| Oct. 259. 
® | Oct, 
-22 | Oct. 
| Nov, 
7 | aoe 
.03 ov. 
025 | Nov. 
3 | Dec. 


BERS 


"230.4 


054 | 


Uy 
05 


Calg Vancouver New York 
65 050 34,512 2,260, 


20 


Indust. 


200.76 


supe 


= 
2 
K-On0evaKe 


Bp 


SUaBERE 


279.1 
276.5 


*High and low for year from 1935 to date inclusive are based on weekly figures 
| issued by the Dominion Bureau of Statistics. 


149. 
61 


Sonate 
Sessaeese 
ca tne a DM co 


eooves 200.55 


2 


BSSEEESSS 
CRevN Se ODE 


Golds 


and Mill- 
equip. paper ing 5 ae 
10 


7 123.7 
41.2 


SSaeszsex 
CG wrav~ao 


2404 
SRE aes = 
Ch wee Pa 


83.2 
81.9 


10 

B.M. 
112.43 
111.76 
110.30 
110.32 
109.93 
110.04 
114.46 


107,93 
114.53 
77.42 


20 
Rails 
50.70 
50.76 
50,29 
49.27 
48.11 


Indust. 
coves 194,74 
secoe 104.73 

eee 193.63 
veoes 193.74 
« 191.55 


Uti, 


39. 38 
39.52 
39.39 


8. 
e 3, 
. 2. 
. Ad. 
30. 39.26 


and 
cloth- 
ing 
10 


221.9 
18.4 


214.3 
203.1 
205.9 
205.7 
204.2 
196.0 
202.2 
204.6 
204.8 


193.8 
207.2 
209.3 
210.3 
210.8 
215.6 
227.6 
225.6 
229,8 


Toronte Steck Exchange Index 


17 
62.37 
57.46 
63.24 
38.78 


Dow- yee c —— Steck Averages 
30 


Stocks 


69.45 | 


69,41 
69.07 
68.52 
67.87 


Food 
and 
allied 
prod. 
15 


138.5 


Power 
and 
Bever- Bldg. trac- 


10 16 


447.0 168.5 
66.7 


2 136. 
.2 


143.0 
139.7 | 
137.4 
139.6 
136.3 
131.4 
137. 0 


138.7 
140.7 
141.4 
141.8 
141.6 
142.2 

143.2 
140.6 


112.0 
112.1 
113.5 
1140 
111.7 
112.0 
111.0 
110.2 


124.4 
123.1 


Montreal Steck Exchange 


30 
Com, 
116.9 
116.5 
116.1 
115.4 
115.5 
115.6 
114.5 
112.4 
116.8 

96.3 


Dec, 

Dec. 

Dec. 

Dec. 

Nov. 30 . 
Nov, 29 ... 
Month ago 
Year ago .. 
1949 High . 
1949 Low . 


131.3 
137.4 
109.3 


— 


20 
Rails 
47.87 
49.24 
53.78 
54.29 
41.03 


| Indust. 
Nov. 29. . 191.62 
Month ago .. . 

Year ago .... 176.26 
1949 High ... 194.74 
} 1949 Low ... 161.60 


ages mater. tion Banks = 
8 1 


Total 

utili- Total 
co's 
116 
149.0 126.1 
65.2 


119.2 
115.1 
113.7 
115.7 
113.5 
109.2 
114.3 
119.5 
122.7 


120.9 
122.6 
121.5 
122.6 
121.4 
121.9 
122.0 
121.2 
120.7 


Averages 
10 15 

Pprs. Golds 
363.42 
363.29 
363.96 
360.50 
360.75 
360.65 
350.51 
340.52 
365.28 
251.34 


15 
Util. 
39.26 
39.16 
32.95 
39:58 


33.36 57.75 


Stocks Not Traded This Week (Continued) 


Div. 
Rate Last 
| Reliance Grain ...010.00 
Renfrew Textile . 
| Renold-Cov, A 1.104 
Rivers Mill B . 
Robertson P. L, .. 
Do. pref. 
| Robinson: Little . 
| DOA 
Rolland Pap. pref. 
Russell Indust. pf. 
St. Law, Flour ... 
Do, pref. ....... 
74 | Sangamo ..... 
| Seythes & Co. 1.00, 
aS ° 


Shirrift's ce ye 

| Sidney Roofing .. 
Silknit 
Do. pi 


pref. . 
Simons & Sons ... 
Do. pref. . she 
Slater N. pref. ... 
| Sov. Life 25% paid 
| Stand. psn pref. 
Stand. 

' Stanley Brock B. 
Steriing Coal 
Steriing Trust ... 

| Stovei Press aut. yo 

| Stowell A pref. 1.50 

| Do.B S 

| Sun Publishing .. 

| Sup. Pete, ord. ... 
Do. p 

Tamblyn pref. a 

Tay!or Pearson 5% 

Theatre Props. ... 

Thritt Stores 

Tip Top Can. A.. 

Tip Top Tailors 

| Toronto Iron . 

Traders Bldg. 1. 

Traders Fin, Ar 
Do. B rights . 

Tuckett Tob. P. .. 

Un, Amuse. A . 
Do. B 1. 
Do. A V.T. 

United Fuel pret, 

Viau Lta. 

Do. @ref. 

Viceroy ... 

Vir. Dare 5% pref. 

Watervous Ltd, 

Do. A 


8.90 


3 


: B: Hee 


ees Bee eres ples 
> SBSHSSSSSRSSSSSnsss: S SSS 


s~ 


| Wellington Fire .. 
West. aa 
Do, 


aN 
S 


s5S83: 38 


York Knit, A... 
Zellers 5% pref. 


4Pius extras. 
“On arrears. aN. Y. funds. 
come taxes, Dividend deferred. 
stock split. 
asParticipating div. 
$Paid in 1948 


ae: preene 


& 


254 





*Payable in 


Bayoune .. 
Beatrice .... 
Berens River 
Bruce - 
Caider 8. 
Canusa . 
Celta Devel. 
Century 
Chimo &. 

Coin Lake ... 
Cuyuni 
Cryderman .... 
Dickstone C 


+ eeeeee 


Dec. 2 
sale Bid Ask | 


35 
62 


1a 
120 
64 


sPaid or payable in 1949. 
“Net after in- 
eAfter | 
+Plus payments on arreats. 


1950. 


Div. 
Rate La 
sal 
| Flin Flon Ol) 
Forty-Four ........ : 
| George Copper .. 
Golconda eee 

| Golabeam 

| Gold Crest 

Gold Lake ........ 

Great Falls M. .... 

Grull Wihksne ... 
| Hoyle oe we db ome 
| Hudson R. 

Indian L. 
} Int. Mining 
| Island Lake 
| Jack Waite 

Kerr Lake 
| Kootenay B. 
| Laguerr 

| Lake Rowan 
| Lencourt 

Maraigo .. 
| McGillivray G, ... 
| Mentor Explor. ... 

| N. Louvre .. 

Newnorth .. 

N Rouyn . 
| Norgold 

Normandy .. e 

| North. Empire .... 
| Omega ... 

Pato Cons. G. 
| Pore, Pen. 
| Proprietary .. . 
Prospectors Air's. ‘ 
Quatsino 

Quebec Gold 

| Red Cloud 

Red Crest 
| Rice Lake 

Ryanor 

Silver R 


| 8. Amer. G, 

| Star Lake 
Steeloy 

| Sudbury Contact . 
Surf. Inlet 
Utica . 
Tiblement ........ 

Toburn Gold 

Wellington . 

| Westville ee 
Winaipeg R. Tin ae 

| Winora ° 

| Yukon Cons. 


—OIL ot 
|; Command 
Marvel 
McLeod . 
| New Ranch 
Nordon * 
| Oil Selections .. 
| Petrol Ou! . 
| Richfield 
| Koya Crest . 
Three Point < 
Texas Can, .....:. 
| Turner V. 
| Warner . eseere 
| Wellington ‘ 
4Paid or payable 
"N. Y. funds. 
| distribution. 


Company Meeti 
Company 
. 2—Nat. Sewer Pipe 
. 5—Bk. of Montreal 
. T—Bk. of Nova Scotia 
. T—Lave of Woods 
. &—Ont. Steei 


t. 8—Sherwin Williams | pee 


. Consumers Glass 
. 9—Labrador M. 
. &Mareus Loew's .... 


. Cando, Bk. of Comm, 


. 4—-Dem, 


S i4—U: nited Bond . 
1i—Vaple ieat Mil 
>, 15-+Dom, Giass ..... 
. —Molsons 
. 16--So. Can, Pwr. 
-¢. 198Candn, Ind. Ajcohol . 
:. 19—Twin Rap. T.~ 
‘ 9) Angio-Candn, Ou - 
. 106—Bk, Candn. Nat. 
. 12—Royal Bank 
. 18—Kelvinator 


st Dec.2 
e Bid Ask 
O14 02 
105 1.10 


07 
05 


05 
48 
02 


05 
69 


048 


03 
4 
o4 
20 
03 
06 
14 
90 
20 
05 


: 04 
in 1949. $Paid in 1948. 
‘Payable im 1950. 


4Capital 


ED 


ings | 


Montreal 
Halifax 
Montreal 


Montreal 
Montreal 
. es 
. Toronto 
+e Toronto 
. Toronto 
Toronto 
Montreal 
Toronto 

.» Montreal 
Montreal 

. Montreal 
Montreal 

. Minneapolis 
Calgary 


+esee Montreal 





Bonds 


oJ P nah 


(Supplied by Investment ‘Deniers’ Assoe 


Due 


Alberta: 


2 co Go to ca 08 OO 


nt 

3 

3 Sept. 1906 527 dom Dee. 
June 

Dom. of Canada Bonds: a 

3 June 1958 .,, 102) 1038 

3i Feb, 1952/1. 103 

3° June 1955 w+» I 

31 gune 1966 4. 


Dom, Guarant’d Bonds 
Can. Nat, Railways: 


4 July 1957 

5 Feb. 1954 

41 June 1955 

23 Jan. 1967 ... 
23 Sept, 1969 . 

3 Jan. 1966... 1 


Can. wa 3 ~ Ind, 8.8.: ad 
5 Mar. 1955 .. 1233 1243 4i Nov. 1960 


Mar. 1960 
Grand Trunk Pacifie Riy.: 
3 Jan, 1962 ., 0113 Tia 
4 Jan. 1962 ., 01238 
4Callable on or after earliest ma 


?Callable on or after Sept. it 1906 
=Payable Can., 


7 
teil hey Sept. 1985 
Neva Scotia: 


Bf Sept. 1966 


“Unlisted Stocks 


ties Ltd., 


Provincial Govt. Bonds 


34 June 1950/71. ry 


Bid Ask % Due 


iota 
i 


eye: 


F 
“< 


957 1.6 


1959 |: "9129 


Dividends Declared 


This 
pay- Date 


eat ie 


Corp. aos 
Hwee, Anson 


* 


ope Fae ad Re Bi 


i New Brunswick: 
| =. 1961 .. $1202 


88) 
973 
97 


gy 4 «s+ 101 


+» 01242 
és 3 


3 June 1956/58. 
1254°*34 ee 1963/65. 1014 


Mar. ‘ 
3) Nov. 1960/62. 94 
. 1962/65. 100) 


381 


y shown & payable at maturity at 101, 
*Payable Can. or N, Y. 
N.Y. orf. *Callable at a Premium. 


(Compiled from quotations supplied by Intercity Securi- 
Kamm, Garland & 


Co, and Kippen & Co.) 


Dee, 5, 1949 


” 


{0.33 
12.00 


* Ask 
11.25 
20.00 

8.50 


Allens Toronto units .,..+.. 
Anglo Can. Tele. A .....5. 
Ashdown Hdwre. B 

Bea 


-_ 
os 
38 


; Bid 
— Loan & Inv. $50 p. 80.00 
BOA: ci viibn oh ccaeeean>’ 
Loblaw Groc. Inc, ..... 
Manufacturers Life Ins. ... 


“Be, ct 
, a peed 


{Montreal 
5 ot S, Seoae 
og 


ween eee 


+eetbeee « 
settee 
denen eereeee 


«see $20 Ton. 


* 


$.30 
3.20 
“50 


Jan. 
Jatt. 


ar Ee = 


ver Lumber . 50+ 59 
2 


25 Jan 


+ beteee 


webeeeeee 


C. Forest . 


Do, pid. 
mad A. Bx. Note vere 


teeeeee 


“ar bia. ** — ae 


Do. 42% pid. ...+.. 1. a 
Coup. ‘S-xe-Dec. 20 


B.C. Pwr, A sssees 


Rep 


sey payable record! public Utility 
Issues 


— ars 


Se wt tps meee tone 


aes 


“ii 


zz 
22 


its is 


ayy’ 


ttt 


223 


sr aobuaanaSssS 


aShaa 


rati 
(Supp 


— 

Rate 
% 

fe. cag 


; 
oA 


AS eh vc ceeree 


*Ga' Pr. D 
are 
*Int. Hydro-El. . 


Jan, 16 Dee, 31 
Dec. 


PAR, caceceves 3 


on Bonds 


an oe ies a Dealers’ 


Due Bid Ask. Brew, 
4 ee! 
Bid 


agg a2 sett 


$ 


Market “Comment 


What stocks and bonds are doing 
and what prominent observers say 


The case for a full-fledged bull 
market received further support 
with thi§ week’s market action, 

Strength at New York was 
most impressive. Both volume 
and price records were chalked 
up. isive penetration by ire 
Dow-Jones rail’ average of the [deren 


March 30 secondary top of 49.60 | 


meant for most Dow theorists 
final confirmation of a bull mar- 
ket which has been in existence 
since last June. There is no 
evidence at the moment which 
would suggest that this market | 
had run its course, 

Despite the fact that invest-| 
ment stocks have led the market 
upward for the past six months, 
there has been no important let- 
up in demand for high-grade | 
equities, It is known too that sub- | 
stantial cash reserves await in- | 
vestment opportunities at lower 
price levels. Now the first au- 
thoritative indications of busi- 
ness trend in early 1950 are com- | 
ing to hand, They are decidedly | 
bullish, much better than had‘ 
been expected. This, of course, 
has been a big factor behind the 


postwar slump for the past sev- 
eral years, whereas in 
most companies have been snak- 
ing new highs in volume of sales. 
This pessimism, the cold war 
ne 6 De shortages, has led to 
and absolute indif- 
@ merit or earning 
neue = companies in relation 
to the low market price for their 
shares, 
While industrial sharés are not 
closing the year at their lows, 
many are selling at prices which 
\place a value on the company 
amounting only to their working 
capital or at less than the value 
‘of their assets. 


| The investor or speculator ap- 
‘parently has lost sight of the 
fact that most businesses during 
ithe war became healthier than 
jany time in their history. Plants 
| were expanded, new methods 
|were adopted and new machin- 
jery was purchased, most of which 

have been _ substantially or 
j wholly written off. Surplus and 
working capital have been built 
up to weather practically any 
| storm. , 
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Weekly Range—Toronto Stocks 


OEP Mage wm aT Le 


a a Se ce ee ee eeeeelemeenerdhnenetieneeintaneenicteranteettanatmetiaanend 


Western Oils 
8s 


current scramble for stocks. In-| 

creasing likelihood that current |; 
high dividend yields on many |present levels profits will re- 
stocks can be maintained through main good; however, any drop in 
‘most of 1950 is very appealing | prices will Rave an adverse 


esate 
ssS8e 


CPs kvecarhe . 4 Perp. 
Cockshutt Plow 

COs caciincscs 
Columbia Cell, . 5 
Censol. Paper . 3} 
Dom. Coal 43 
Dom, Tar & Ch, 3) 
Dom. Textile .. 


Monarch Life 40% pd. 
Mountainview sou. pid. 
Nee, BE & 

. pid. 


Base metal prices seem to be 


90.00 high enough. If they remain at 


17.18 
675 |N 


en Steel .20+.20 
Burrard D. D. kee 
“ia Hose. 25 


ont oO ETE : 3:50 


B pfd, “eas 
Can. Cement pfd. ... 


Bir 
Can. Gen, Sec 
Can, 
Can. 
Can, 


a 
tec ae 
Te ee 
eer ae 


to Bee 
peers 


hone .. i 
partheas el, com. 
Ont. & Que. Rly. 5% c. stks. 


~- 


~ 
- 


Can. 
Do, 


Chase A. W. units 

Colonial Steamships com. 
Commercial Finance com. . 
Commercial Life 10% pd. 
Continental Life 20% pd. . . 
Cookeville 


gees arkaeShiie 
SERaBsssussessesess 


— eee 
*eco3 
~ 


Cuban Can, Sugar com. ve 
Detroit Internat, Bridge ... 
Dover Industries Ltd, 
Dunlop Tire pfd, ...... PrTt} 
Dupuis Freres pid. 
Empire Life Ins. 25% pd. ‘ 
Foreign Power Co. ...... oo 
Galt Brass com, 

Goderich Elev, & Trans. . 
Great West Life 

Guardian Realty pid. 
Guaranty Co. of N 

Hart Battery com. . 
Imperial Life 


> 
veo 
©: aes: :: &: Ss: 


a 
- 
= 


Sekssasea niieo 
S333SS33S32 

Sem: Sakesss 

S88: SS8SESEES: SSu::: 


om 
s 


s~ 
: SSB 


£.8¢ 
$5. 


Peller Brewing com. ....... 


Provincial Bank of Canada 
Prudential Trust .. 
Ritchie Cut Stone pfd. 
Sawyer Massey com, 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25° pd. 
steers Fuel pfd. 


pee 
— RN 


a 


Sun Life Assce. 

Third Can. Gen. Inv. cesses 
Toronto General Ins. ...... 
United Farmers Co-op. 
United Steel A pfd. ... 
Victoria Trust & Svgs. 
Waterloo Manuf. com 
Waterl®o Trust & Sv 
Western Assur. com, 
Western Grain com. . 


Do. pid. 
York Fraai 


8 


Sakina 


BESssssnesssssusesesessseessessekes 


ns 
om = 


Ng COM, ...+..+ 


Unlisted Mines, Oils 


Approximate 
Bid 
3 


quotations Nov. 30, 
Bid Ask 
Fiobec 1 
Fontana n 2 
Fortune Y 1 


Abenakis 
Abino 
Ace Yk 

Adanac Q 
Addington 
Admiral Y .. 
Adnaron 
Adv RL 
Albany 0 

do, n 
Alcan Y 
Aldermac 
Alex RL 
Aljo 
Amal. Kirk 6 
Ameche 14 
Amm Gold 2 
Angus 50 
Ann’que 3 
Anoki 4 
Arctic Y 3% 
Argonaut Y 1 
Argosy 
Arken 
Arncour 
Arno 
Arnt M C 
Aruba 
Ash L L 
Ath Uran 
Auburn 
Audley 
Audora 
August P 


Galatea 
Gan Cop 2 
Garthack 10 
Garv 8 u 2.00 
Geraldton 
Gilbec 
Geneva LL. 3 
Girard L 
Glencona 
Golden G 
G Pan ‘45 
Goodrock 
Gordon L 
Gotham Y 
Governor 
G Chi u 10.00 
do. s 22 
Gt L Iron Ay 
Greenlee 6 
Groundhog 14 es 
ve 4 ih 
orp eS u 20. a 40.00 


Halden 
Harker 

Harp Mal 
Harricana 
Hay Gold 
Hayes Cad 

H G Young 14 


3 ‘ 
4 
25 


i; 
i 
5 
3 
2 


li 


25 
li 


- 


. s se *- 
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ee: 
= 
th: eemoee 
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~~ OUI Wo bole 


bh 


i 


near 
Bro 


~ 
4 


1949, 


4 
Fred’k Y 1,00 3.00 | New Mal 


1h | Nisto 
64 | Noracme 1.00 


subject to confirmation and change: 
Bid Ask Bid 
4 2 1 


15 1 

N Barb L a 5 noe us 
4 

3 Rich Gr 4) 

Ritoria 1 

Robb Mont i 

R G 5 


> 
” 
* 


Regina Y 
Renfort 
Rhyolite R 
Ri R 


New Riba 
Newbec 
Newcor 
Newport 
Nickel L 


Nicoba 


*nonrn 
+ Oe betw 


22 
5 
ra 
° 
R 
s 
oe. ope: @: aw: 


24 


. —omr « —- 
oo co te ~3t0- ausascrtusaws: 


Sentinel M 
Sepha 

Sev Mal 
Sheldon il 
Silruca 14 


Silv Arrow 2) 
Skynner L 24 


3 
3 
Numalake 
Numaque 
Nyco 
Obaiski 
Obalski ‘45 1 


Obask 
Oklend 
Sat ey 

int r 
Ont Nick o 
Openiska 


ee bee 
NRwwuUnNnano- 
- 
- 
Oe Cust e 


a 


124 


z 
aK anwwsrauwea 
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Can. Crushed Stone 
Do. 


Trust ..... vies 400 Jan. 3 


. Perm. Mtge. . 


" Steamship ptd. i Jan, 
ae 


2.00 Jan. : 
Jan. 3 
Dec. 15 


Can. ‘Bk, “ot és pe 


Candn, Brew. 


Candn, For, Inv. 
Candn. Dredge 


Can, Gen. Elec. 2.00.4:00 Jan* 
Can, Gen. pe As Sis Jan. 


Can; Ice Mach. A 


2 
3 
20 Jan. 1 


Can. I. Alco. A&B 25 Dec. 10 


Candn. In 
Can, Ins. 


Do. 8° p 


2.00 
Canén. Refractories 1.124 


Candn. Silk 


Can, Westinghouse . 


Rand . 
ares .. 
Candn. Malartic G. 
Candn. 


Motor 
Candn. Oil 4% pfd. 
De. 5 %pfid. ...... 1.25 os 


+ 1.00 Dec, 28 
1.50 Dec. 15 
02 Dec. 14 
15 Dee, 15 
1.00 Jan, 2 
2 
2 
Tan. 15 
Jan. 3 
Jan. 1 


374 
50 


Candn. Wirebound A .37) Jan. 


Carnation Co. .. 
Do. 


Coniaurum M, 


Confederation Life ‘3 


Cons. Div. St. Sec. pf 1. 00 Jan. 
Litho, ..... 


Consol. 


. Pap. .. 
Consol. Press A . 


Craig Bit. pfd. ..... 


Crown Trust 


David & Frere A .25+1.50 Dec. 31 
Detroit & C, Tunnel 


Corp.-Seag. 


3 
50 Dec. 30 
ate Jan. 17 
1 
2 
3 


15 Jan, 


Dom. Woolens . 5 
oe Paper . 4 
E, B, Eddy ..... 34 
. B, Edd: 4 
English Elec, .. 4 
Federal Grain . 4 
Gt. Lakes Pap. . 31 
Imp. Tobacco .. 23 
Indust. Accept, “a 
Lake St. J. 
Eaurentian Silk a 
— lan (H.R. e 


Massey- Harris ; 3 
Do. 


McColl-Front, .. ; 
Mercury: Mills . 

Monarch Knit. . : 
N. 8. Steel Coal . 
Penman’s .....- 3 
Price Bros, .... a 
Silv. Dairies . 


Do. 

Simpsons Ltd, . 

Stl. Co. of Can, 24 
Tor. Elevators . 34 
United Corp. .. 4 
United Steel ... 4 
Un, Grain Gr. . 4, 
s| *Western Grain . 5 
York Knit. Mills 34 
*Payable in Canad 


McColl-Front. ‘te 
Mcintyre Porc. 
McGillivray Cr. Goal 
McLeod Bidg. 
Melchers Dist. ya. - 
Mersey Pap. ... 

Do. pid. ... 
Mining Corp. 

. itchell ...... 
Robt, Mitchell .... 
Mod, Containers A . 

Molson'’s Brew, ... 
Monarch Knit. ..... 

Do, pfd. .. 
Monarch Life 
| Mon. Mtge. . 
Mtl, Locomotive 40 
5 | Mtl. Telegtaph . 

| Moore Corp. .... 

Do, 4% pfd. ..... 

Do. A & B pfd, .. 
Nat. Biscuit 40 
Nat. Brew. 

Do, pta,. . 


"154 


to pay premiums 
| stocks is taken here as indicating 


; {the pound 


1018 | 
96 
984 

100 
99 

100 
84 
90 


63 40 
63 87 
"71 94 

a or United States, 


aPayable in Canada or U, K. 
+Payable in Canada, U. 8 


8, or U. K, 


Dividends Dachared (con’d) 


Nov. 15 
Nov. 
Dec. 
Dec. 
Nov. 3 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Dee. 
Nov. 
Dec. 1: 
Nov. 3 
Nov. £0 
Dec. 
Dec. 


Dec. 15 
3 

Dec. 15 
. 15 


oo Po) 
aueonnw 


ww rS., 


50 
25 
= 


3 
#175 
+40 


~ 


Awmaencunse 


|from an investment standpoint. 
| Willingness of U.K.. investors 
for 


| possibility in overseas investors’ 
{minds of further devaluation of 
sterling. Canadian 
\stocks affected have been Bra- 
\zilian Traction, International 
| Nickel and C.P.R. 


A healthy sign has shown in|} 


the mining market — it is the 
|greater willingness among spon- 
| sors of new issues to take on new 
|deals. This’ has imparted a new 
note of confidence to this group. | 
S. G. CHUBB: Lampard, Fran- | 
| eis & Co. (Toronto) 

The market has been behaving 
jmore buoyantly over the past 
several weeks, but many stocks | 
which ought to have kept pace 
with the trend, or even been 
leaders in it, have lagged behind. 
The issues we think of are those 
whose dividend payments are, 
microscopic in relation to earn- 
| ings. 
| Too many managements are 
still embued with the idea that 


| conservative finance js the same 


ito be patient mules receiving a 
subsistence when times are good | 
jand no fodder. when times are) 
| bad. 

This attitude is not only un- 
|imaginative but is poor manage- 
ment, for unless there is a proper 
‘reward when it can be made, 
shareholders can be pardoned for 
‘not risking their capital at other 





dojlar | 


thing as niggardly treatment of | 
;|Shareholders who are expected | 


jeffect on the market price of 
base metal shares, 

It seems inevitable that the 
;market price of gold shares will 
jenhance considerably next year. 
The devaluation of the dollar is 
|equivalent to an increase of $3.50 
per ounce for gold, Production 
jhas been increasing, costs are 
|coming down, unskilled labor 
;used from necessity has now 
been trained resulting in greater 
jand more efficient manpower 
| production, The stock market has 
not reflected . these important 
factors. 

The outlook for western oils 
lis exceptionally good. Make no 
mistake about it: Canada is 
rapidly becoming one of the oil 
‘and natural gas producers in the 
| world. Developments have been 
so rapid that most of us find it 
hard to digest the fact that many | 
companies have added millions | 
to their asset value, Oil reserves 
still in the ground are of such a 
{reliable character that our con- 
|servative Canadian banks are 
| willing to lend substantial sums 
|against them. 

The small independent com- 
|panies slow to start are now 
| rapidly ‘entering the picture. 
| Overproduction is the “bugbear” 
jat the moment but in an oil 
starved world and _ particularly 
jin an oil starved country like 
|Canada it is only a matter of 
| time until pipelines will carry 
|the oil to a waiting market. 

| The necessary factors to make 


| 





\themselves by moving above | 


a  rhncnemnnlonmntbonnad 


pa _ = Millions of Shares 


Pr ar ft | 
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ings on the Dow-Jones industrial (92% of its highest price since 
stocks had increased 69% and 1930. Aiding the recovery has 
dividends 53% since 1946. They | been the realization that the in- 
also saw the government fighting | | come from common stocks is 
deflationary trends: with infla-|much greater than it is from 
tionary weapons and they real- \other investment media as the 
ized that the “cold war” had / following figures show: 
helped keep business activity; Investment Needed To Earn 
high in spite of the partial read- a $1,000 Annual Income 
justment to a peacetime economy.| Dow-Jones Industrials $15,950 
The result has been the longest| Dow-Jones Rails ...... 13,250 
and sharpest market recovery; Dow-Jones Utilities .. 20,000 
since 1945-46. While the pace of| High Grade Preferred 
the advance siowed down during | Stocks .... 
November,” the industrial and| Highest Grade 
|utility averages distinguished | Corporation Bonds .. 
Long Term Govern- 
ment Bonds ..«..... 
Savings Banks ........ 


25,700 


eee ements 


39,000 


their highs of the last three years | 


47,500 
with the former selling within | 


50,000 


_ F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Kauwnu 
-_ 


Orcour 
Oréala 
Oriole 
Orofino 
Orpit 
Ortona 
Orvaliey 
Ossian 
Palomar 
Pap Y 
Parent L 
Parterre i 
Pascalis 13 
Pawnee Ky } 
Pax Ath 10.00 
Payne Y 34 
Payore C 4 
Pelangio 4 
Pelletier L 10 


S Malartic 1 
Sovereign 4 
St. Anth n 15 
do. o 4 
Starlight 2 
Steebec M 
Straw L B 
Sun Bear 
Sunset Y 
Templor 
Thornhill 
Tiff Y. 
Tobico 
Tonawanda 
Tovarich 1 
Trans Am 10 
Trans CM 1 
Transterra 1 
Trebor 9 


a “bull market” in 1950 are very 
prevalent such as —~ small offer- 
ings gverhanging the market — 
record bank deposits — generally | 
low market prices — good earn- | 
ings — relatively high dividend | 
rates and continued prosperity in | 
our great country, | 


Aumo P 
Aunite 
Auriac 
Aurl'do_0 
Aurora ¥ 
Auterra 
Baker L 
Balboa 
Baldwin C 
Bankur P 
Banner 
Barb L_o 
Baska Ur 
Batch’ w'na 
B'view RL i 
Beaucamp 
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itimes. There is only one assur- 
‘ance of a continued stream of 
jinvestment to keep the system 
'going — fair payments to the 
|owners and managements 
should keep this in mind against 
= the day when they will need 
-15|more capital from their share- 4 + o 


holders. ___ | HUGH MACKAY & CO. (Saint | 
n the meantime, we continue | John, N.B.)* 
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Commodities 


Pre- 
vious 
week 

$20.00 
28.15 
18% 
.0535 
51 
25 


Same 
week 
last yr. 

$21.00 
28.60 
2% | 
0518 
27% 
28 


Latesi 

week 

+++ $20.68 

27.54 
18% 
.0520 
48% 

25 
Weekly Indices 

$1.5 151.5 

135.75 
158.7 - 
nn -or. 

Retail (Nov.)+ ..... 161.7 
W’sale ‘Sept. +. 155.4 

U. 8. (Aug - 153.0 153.6 168.4 
+ 228.6 228.8 221.1 
The base ‘of indices is that 1926 | 
*Base 1935-39 equals 100. The 
British index is Board of Trade converted 


Hogs 


Coffee, Ib. .... 


164.0 
147.24 
171.0 


Dow Jones 


62.2 
i 3 


159.6 
158.4 


Note: 


Base price of quotations is as follows: 
ood, up to 1,000 Ib., top 
price, Toronto. Copper-electrolytic, New 
York. Coffee, No. 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York. 


To Expand Operations 
Gair Co. of Canada, manufac- 
turers of paperboard, folding | 


ers, announces purchase of the 
capital stock, buildings and real 
estate of Premier Paper Box, 
Ltd., Montreal. This purchase is 
expected to considerably expand 
the folding carton operations of 
the company and enable it to! 





cording to a company official. 


ASCOT METALS CORP. has 
reached the ore zone at the fourth 
according to Mine Super- 
intendent H. G. Way. Surface drill- 


| ing has been suspended for winter | 
| months. \ 
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Empire Brass A ..- 


Erie wuering A. 
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Falconbeid e Nic. 
Famour Players ... 


Fanny Farmer 
Fibre Pro. 


Ford 


Foundation Co. oes 
| Four Star Pet. 
| Fraser Cos, ..sses. 


Do, pfd 


Do, 5% pfd. 
Do, 54% pfd. 
Gen. 


Gueniies Tire 
GouldPumps ‘ 


Grafton A .... 


Grandview M, . 
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13° Dec. 
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124 Dec. 
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Gt, Br, & Can. Inv. 


Gt. West Felt ....... 
Do. 
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Highland-Bell . 
Hinde & Dauch 
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Home Oil 


Howe Sound . 
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15 Nov. 
20 Jan, 
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10 Dee. 
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-« 10+%.30 Jan. 


05 Jan. 
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Do, 41% pid. 
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5% conv. pid. 


Jonn Inglis 
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Int. Coal & Coke | 


Int Nickel . 
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Weeee +1,00 + 


Int, Pap. 
Do, pfd. 
Int. Power 


Invest. Found, pfd. . 


Island Mt. M. 


Jam. Pub. Ser. Lid. 


Jamaica Pub. Ser. 
Co, Ltd 


Kelvinator otal 
Kerr-Addison M, 
John Labatt . 
Lake Dufault mM. 
Lake Shore M. 
Lamaque G. 
John A. Lang 
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London Hose. 
Do. 


pl. 
W. M. Lowney 
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Dec. 
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3h 


15 
15 
05 
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*Initial. tExtra. 


#On redemption. 


Tenders 


9, City of Ottawa, 


e . 1-20 year serial deb: 
$2. 242,300, dated Noy. 


0, 1949, 


» | Brant, Cord. 


1 | Gt, Lakes Pap. pf. 


| Gypsum, Lime 


| American Yk. 


market as a whole has not yet 
fully reflected the _ inflation 
; which has taken place since the 
end of the war. 

The bright spots are those in- 
|dustries which are rooted in one 
way or another in the natural re- 


sources — farm land, forests and | 
therefore favor | 


|minerals. We 
the agricultural implement and 
newsprint stocks and those of 
jcompanies allied to the mining 
| industry, 


|IRVING R. PICARD; Picard & 

Fleming (Toronto) 

As we draw near to the begin- | 
/ning of a year it behooves us to 
‘review the past one so that we 
may better direct our course in 
ithe New Year. 

Generally speakittg the market 
action during the past year has 
been a disappointment; however 
it has built a solid foundation for 
a much better market in 1950. 
|Many have been predicting a 


New Highs & Lows 


During the week ended Dec. 
41 new highs were recorded 
j}among the general stocks on 
|Canadian Stock Exchanges and 
12 new lows. In the mining group 
}there were 5 new highs and 14 
new lows. In the western oil 
| group there were two new highs 


9 


aT 


9| and four new lows. 


GENERAL 
New Highs—1049 
Hahn Brass 
Indust, Accept. 
Int, Paper 
Int. Util. 
Massey-Harris 
Molison's Brew. 
Morgan pref. 
Nat. Drug. 
N, Sew. Pipe A 
Prov. Transport. 
St. Law. Corp. 
Do. Ist pref 
Shaw. Power pref. 
Shea's Brew. A 
Stand, Radio 
Tor. Mtge. 
Traders Fin. A 
Do. B 


Abitibi % 
Ashdown Hdwre, 


Br. Amer. Oil 
Do. pfd. 
Can. Nor, Pwr. 
Candn, Ind. pfd, 
Claude Neon A 
Can, N. Power 
Can. Packers 
Craig. Bit. pref. 
Dominion Bank 
Dom. Coa! pref. 
Dom, Square 
Dom. Tar & Ch. pf. 
Easy Washing 
Gen, Products A 
Goodyear Tire pf. . 
Western Breweries 
Great West Life Geo, Weston pref, 
New L@ws—140 
Burnett Ltd. 
Canada Foils 
Chatco Steel 
Dom. Electro 
Trans, Television Dom, Scot. Inv. 
Wool Combing Fleury Bissell pref. 
MINING 
New Highs—1i#49 
R 


Guaranty Trust 
Claude Neon pref. 
Regent Knit. pref. 
Rolland pap. 


Jaculet 
Joliet Quebec 
MacL,-Cockshutt 
New Lews—1949 
McLellan Gold 
North. Canada 
Parbec 
Taku 
Temiskaming 
Thompson 
Wingait 
OILS 
New Highs—i919 
Gaspe 
New Lows—1#49 


oybar 
United Keno Hill 


Band Ore. 
Barnat 
Boymar 

Cent, Manitoba 
Cons. Astoria 
Little Long Lac 


Commoil 





Acme Gas & Oil Mill City 
AcmiraL North Continental 


and titanium developments in| 
Quebec, the industrial expansion 
in 

| Alb 
|plans in British Colymbia, there 


tario, the oil expansion in| 
rta and the Aluminum Co. | 


would appear to be ample evi-| 
derfte for optimism in Canada | 


for the years ahead. 


dians have problems, such as our 
future exports markets, but we 


It must be admitted that Cana- | 


must not blind ourselves to the! 


many 
taking place here in Canada 
which should go. a long way 
toward offsetting any uncertain- 
ties. To share in the growth of | 
one’s country is a normal and 
healthy desire for any individual. 
Aside from “being in business for 
oneself” about the only way for 
anyone to really participate in a | 


important developments | 


nation’s progress is to own shares | 


in growing companies. 

Next month ushers in a new 
decade,, a period which may 
mean & rich and prosperous era 
for Canada, A thought upper- 
;most in the minds of most in- 
|vestors will be how best to en- 
sure sharing in this growth, In 


| 


the past 10 years investors have | 
been increasingly aware of how | 


“selective” the modern-day se- 


curities markets have become. It | 


seems reasonable to expect that 

in the coming decade, selectivity 

will continue to be most im- 

portant for the investor seeking 

to participate in the future 

growth and expansion of Canada. 
« * . 


HARRIS, UPHAM & CO. (New 
York) 


Many investors who had gone 
into financial storm cellars ‘back 


lin 1946 in hopes of reinvesting 
| funds 


storms were over were surprised | 


when the recessionary | 


this summer to findethat earn- 
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The Toronto Stock Exchangs 
° 


Direct Private Wire to 
Montreal and New York 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


™-mbers The Toronto Stock Exchange 


@ Most people work hard to make money—few put 
the same effort into making their savings work hard 
for them.’ Our long experience and accumulated 
knowledge of stocks ond stock markets have helped 
a lot of folks to build a better finencia! future for 
themselves. We con try to help you—-if you esk us. 


219 BAY ST. * TORONTO! © ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR © DONALD M. M. ROSS @ BR. B. G. CLARKE 


THOMSON & Co. 


STOCK BROKERS 
» Partners 


mM. A. Thomson 
. Davis 

i Rath 

H. E. Murtay 


NCRANDA 


Members 


Toronto Stock Exchange 
iAontreal Stock Exchange 
Montreal Curb Market 


MONTREAL 


4553 St. ames St. W, 
*hone: MA 4311 


TORONTO 


67 Richmona $1. W. 
Phone: WA. 4894 


The Proof of the Pudding .. . 


CANADIAN INVESTMENT FUND share- 
holders have seen their capital increase during 
the past 15 years by 73%, and dividends by 85%, 


_Write for particulars of this sound investment. 


Milner, Ross & Co. 


INVESTMENT DEALERS 
330 BAY STREET TORONTO 
Hamilton Brantford Windsor Brampton 





| Sees Underlying Trend Upwar 
Development Prospects Brig 


But Dollar Shortage Restricts Markets and Solution Depends 
on Stopping Overseas Inflations and Increasing 
North America's Imports 


H. L. Enman, President, Addresses 118th Annual Meeting of 
The Bank of Nova Scotia 


PPURING the present year, we in Canada have witnessed a short-lived reces- 

sion in the United States, we have been.increasingly aware of losses in 
overseas export markets, and we have observed a continued if gradual shift from 
a seller’s to a buyer’s market. Yet despite these developments, business activity 
in this country has been well sustained. There has been some evidence of slacken- 
ing in activity recently, but there has been no downward movement which could 
be described as a recession—even on the moderate scale of the downturn across 


the border. 


Factors Sustaining Business 


“The trend of business in Canada 
normally follows at an interval of 
a few months the prevailing trend 
in the United States. During the 
present year, however, conditions 
in Canada have been remarkably 
well maintained and have not gen- 
erally reflected the moderate US. 
recession, In appraising our e¢co- 
nomic position it is well to examine 
the reasons for this‘ relatively fa- 
vourable record. Some of them are 
of a temporary nature and their, 
sustaining influence is already wan- 
ing. This is true of the large non- 
recurring disbursements—some $450 
millions in all—made last spring 
representing the repayment of the 
remaining wartime compulsory sav- 
ings and the participation payments 
on. the previous four wheat crops. 

“Another influence, which in the 
light of recent trade returns also 
appears to be lessening, has been 
the high level of exports to the 
United States and to a few other 
countries such as India and South 
Africa. In the first eight months 
of the year, higher exports to these 
countries helped to keep up our 
total exports in the face of re- 
stricted markets in most overseas 
countries, but more recently some 
reductions have occurred and ex- 
ports to the United States in 
particular have been considerably 
below last year’s high levels. Other 
sustaining influences are still fully 
operative. They include the redue- 
tion in taxation, larger defence out- 
lays, and certain other increases in 
government expenditures. The re- 
sulting sharp reduction in the 
federal government’s. surplus and 
the continued official ‘easy money’ 
policy which has facilitated a 
further increase in the volume of 


credit, are significant “expansive” * 


ber exceeded 120,000 and though 
we lost population through emigra- 
tion, especially to the United States, 
the net gain was around 90,000. 


“These new citizens have helped 
to develop and broaden our econ- 
omy. Their presence has enlarged 
rather than reduced the opportuni- 
ties and the welfare of other Cana- 
dians. I emphasize these points 
because. they indicate that we 
should continue to encourage im- 
migration to the full extent that 
we can absorb new citizens. It is 
well to remember that the primary 
resources of any country are its 
human resources, that it takes work 
and brains to develop natural re- 
sources and industry, and that 
people with the initiative and cour- 
age to make a new start in a new 
land often contribute much to the 
country of their adoption. 


Oil, Gas and Iron 

“Canada is a growing country. 
The expansion of recent ‘years has 
been striking and the potentialities 
of the future are great. We are 
beginning to appreciate the signi- 
ficance of the oil and gas develop- 
ments in Alberta. For the time 
being, production is sharply re- 
stricted awaiting the construction 
of the new pipeline which will 
open up more distant markets. If 
the transportation facilities were 
available, production of oil in 
Alberta today might well amount 
to a third of Canada’s require- 
ments. And meanwhile, develop- 
ment and discovery are pushing 
rapidly ahead and hold out the 
hope that Canada may before long 
produce oil on a scale comparable 
to her own consumption. 


“Then there are the QueBec- 
Labrador iron deposits which have 
attracted interest in the United 


factors as are corresponding de- 4 States as well as in Canada. It is 


velopments in the United States. 


High Rate of Capital 
Expansion 


“The most important influence’ 


supporting business activity has 
been and still is the continued high 
rate of capital expansion and con- 
struction activity which this year 
has been even larger than in 1948. 
“The high level of investment in 
this country reflects more than the 
working-off of the large backlog 
of capital needs accumulated dur- 
ing the war and the depression be- 
fore it. It is also associated with, 
indeed it is a part of, a notable 
growth in the size of the Canadian 
economy—a growth of population, 
of production, and of known and 
usable natural resources. In its re- 
equipment aspects, the rate of 
capital investment is passing its 
peak. Established manufacturing 
industries are in many cases well 
along with their programs of 
modernization and expansion. But 
there is a momentum of growth 
associated with the opening up of 
new resources and with the needs 
of an increasing population which 
remains clearly in evidence. 


Canada’s Growth Striking 


“We in Canada are now begin- 
ning to realize how much our 
country has grown in recent years. 
Despite the long hard times of the 
‘thirties, our economy has made 
great strides since that October day 
in 1920 which marked ‘the end of 
the ‘new era’. Compared with 
1929 our ecopomy has grown al- 
most beyond recognition. Our pop- 
ulation is more than one-third 
larger. Our employed working force 
is some 50% bigger. Our produc- 
tion is probably a good 75% larger. 


Immigration Has Enlarged 
Opportunities 

“Thirteen and a half million 
Canadians in 1949 were on the 
average a good deal better off 
individually than were ten million 
in 1929, In the last few years the 
natural increase in our population 
has been marked and we have 
absorbed large numbers of immi- 
grants with obvious benefit to the 
whole country. Nearly 350,000 im- 
migrants have entered Canada since 
the end of the war. In the twelve 
months ended last June, the num- 


reported that drilling over the last 
three summers has proved 300 
million tons of high-grade ore and 
it is believed that there is a good 
deal more. Plans for construction 
of a 360 mile railway from the iron 
deposits to the Gulf of St. Lawrence 
have been made, and further steps 
toward the financing of this very 
large project have recently been 
announced. A large new deposit of 
ilmenite—the largest known in the 
world—is being developed, also 
north of the St. Lawrence, and a 
plant to make titanium dioxide 
from it is under construction, 


More Power and Fuel 
Basis for Progress 

“I mention the three outstanding 
recent mineral developments to il- 
lustrate that the day of large- 
scale discoveries is not past. They 
are not the only discoveries of 
importance nor are minerals the 
only field in which resource de- 
velopment is occurring. Hydro- 
electric power is another major 
resource which is being rapidly 
developed and where the poten- 
tialities are still large. Its further 
development combined with that of 
oil and natural gas provides one of 
the essential bases for more indus- 
trialization and a bigger economy. 


Must Conserve Forests 


“Moreover, there are great pos- 
sibilities of improving the use of 
existing resources of forest and 
land, which if less colourful are 
perhaps even more important than 
the discovery of new resources. The 
forest is one of Canada’s prime 
sources of wealth and the vast 
forested areas of this country can 
be made to yield a perpetual crop 
even larger than our present output 
if we take proper measures to en- 
courage growth and to reduce waste. 


Land Primary Resource 

“There is much, too, that can be 
done in connection with the im- 
provement and utilization of farm 
land. Useful research work is being 
done in this connection at the uni- 
versities and by governments and 
probably few of us appreciate the 
contribution which the agricultural 
technicians are making. 

“Then there are some large-scale 
developments in agriculture such as 
the new irrigation projects in the 


west. Irrigation is usually an ex- 
pensive undertaking and is only 
feasible in limited areas. However, 
one only has to see. a successful 
irrigation scheme to realize what a 
remarkable effect ‘t has on the 
productivity of farm land and on 
the whole development of the area 
concerned. Costs should, of course, 
be carefully considered “but the 
wider and indirect effects of irriga- 
tion in fostering economic develop- 
ment should be given due weight 
in assessing new projects. 


Near-Term Outlook Uncertain 


“I have spoken at some length 
about the* potentialities of growth 
in Canada because I believe it is 
important that we should see our 
current position in its right per- 
spective. * The underlying trend is 
decidedly upward—we are still a 
young and growing country. The 
near-term outlook, however, is less 
reassuring. As I noted earlier, some 
of the forces sustaining high activity 
are waning and there is evidence of 
a slight easing in recent months. 


“In the United States, the busi- 
ness picture is also rather uncertain 
and not a little confusing. A year 
ago, there was widespread concern 
in that country about the danger 
of a slump. Today, after a very 
slight recession the U.S. position is 
widely described as ‘inflationary’ 
and the outlook’ as quite favour- 
able. It is possible that the current 
atmosphere of optimism is some- 
what over-done. Though I do not 
suggest that there is reason to look 
for an early downturn in the United 
States, I believe we should endeav- 
our to keep a balanced view and 
that as Canadians we should be 
well advised to assume that the 
trend away from the seller’s market 
which has been evident for some 
time will continue, and that condi- 
tions in the U.S. market will be 
highly competitive. We shall have to 
be on our toes to keep up our ex- 
ports to the United States. 


Loss of Overseas Markets 
Foremost Economic Problem 


“If this view is correct, it fol- 
lows that we shall be increasingly 
concerned during the coming year 
with the difficulties facing our 
overseas export trade—difficulties 
which are already our foremost 
economic problem. We have been 
facing serious restrictions of our 
exports in the sterling area, in 
Europe, and in Latin America. We 
have been losing markets not 
through lack of ability to compete 
but because of restrictions imposed 
by overseas governments designed 
to save dollar expenditures. This 
lack of balance in world trade, or 
as it is more popularly known, the 
dollar shortage, is of course at the 
root of our difficulties. Its serious- 
ness is vividly illustrated by the 
recent sharp devaluation of sterling 
and many other currencies. 


Devaluation and Dollar 
Shortage 


“No easy or early solution of the 
dollar shortage is in prospect. How- 
ever, devaluation of sterling and th 
many other currencies may properly 
be viewed as an essential first step 
toward an eventual solution. These 
devaluations set rates which are re- 
garded as more realistic and which 
should permit Britain and other 
overseas countries to compete more 
effectively in dollar markets. By 
increasing the cost in devalued 
currencies of goods from dollar 
countries, it should reduce reliance 
on controls and restrictions. In 
short, it establishes relative prices 
which should help to solve the 
dollar problem rather than aggra- 
vate it as the earlier exchange rate 
structure was tending to do. 


Devaluation Only First Step 

“But the recent devaluations are 
no more than a first step toward a 
solution of the dollar problem. 


H. L. ENMAN 
President 
The Bank of Nova Scotia 


There is little hope of restoring 
more balanced conditions at a satis- 
factory level of trade unless at least 
the more important countries con- 
cerned are prepared to allow price 
incentives and price competition to 
work and make even greater efforts 
to get their money on a sound basis. 
An expanding system of interna- 
tional trade—a multilateral system 
—depends on the working of price 
incentives and price competition 
and on currency convertibility. 


Must Allow Price System 
to Work 


“The working of the price system 
relies, on the verdict of the market, 
It simply represents a balance be- 
tween the interests of buyers and 
sellers. It relies 6n the hope of 
gain and the fear of loss. These 
are not the only motives behind 
human effort but they are impor- 
tant. If rewards for greater effort, 
imagination, and _ risk-taking are 
unduly diminished, these qualities 
will be less in evidence and the re- 
sults may be far-reaching. Govern- 
ments of course have a major role 
to play in economic life—a role 
which includes provision for social 
security and for the enlargement of 
opportunity and which also includes 
the regulation of monopoly and re- 
strictive practices. But if govern- 
ments act in a manner which 
gravely reduces incentives to pro- 
duce or which is contrary to the 
clear verdict of the marketplace, the 
result is apt to be a slowing of 
economic progress and a lack of 
balance in production and trade. 


Sound Money Essential 


“The attainment of sound money, 
that is money the value of which 
people outside the jurisdiction of 
the government concerned will ac- 
cept, depends in the main on 
keeping the national expenditure 
from outrunning the national pro- 
duction. If, through the activities 
of its government or those of its 
citizens, a country persistently tries 
to spend more than its production 
warrants, it faces rising prices and a 
weak exchange rate. 


“This is a simple fact which is 
all too evident at the present time. 
Many countries in the sterling area, 
in western Europe, and elsewhere 
have recently been endeavouring to 
spend more than their national pro- 
duction has warranted. The forces 
leading them to expand their ex- 
penditures are cogent ones, for in 
contrast to us on this continent 
they suffered staggering economic 
losses as a result of the war or, as 
in the case of India, their standards 
of living are very low and their 
peoples impatient for some im- 
provement. But the unpleasant fact 
remains that despite the notable 
recovety in their production—and 
their production has increased re- 
markably—most of these countries 
have been trying to spend more 
than their increased production and 
the assistance from the European 
Recovery Programme and other 
sources have justified. Whatever 
one thinks about this, it is a fact 
which must be faced and overcome 
largely by the efforts of the 
countries concerned. If over-spend- 
ing or inflation is not stopped, or 
to put it another way, if sound 
money is not re-established, then 
the improved competitive position 
gained by the recent devaluations 
will be all too quickly dissipated. 


North America Must 
Import More 


“The rebuilding of a healthy 
system of international trade also 
depends greatly on the actions and 
policies of North America. There 
are two sides to the dollar shortage 
and it is up to the people of the 
United States, and also of Canada, 
to play their part in solving it. We 
in North America who so readily 
express our belief in the — price 
system in such general though ex- 


markets and the, United States in 
particular should give better ac- 
cess to foreign goods in her markets. 


U.S. Protection Outdated 
“The United States contains with- 
in its own borders a great free trade 
area and yet, as Canadians well 
know, that large domestic market 
is often effectively protected from 
outside competition. The United 
States still has a protective system 
characteristic of a young country 
striving to develop its manufactur- 
ing industries and, superimposed on 
that, a protective system more 
typical of an older country trying 
to shelter its farmers from foreign 
competition. Yet the United States 
is the strongest and most efficient 
producer of manufactured goods on 
earth and the largest and one of the 
most efficient producers of food- 
stuffs. And the United States has 
a surplus’in her current trade run- 
. hing at a rate of over $7,000 mil- 
lions per annum—a substantial part 
of which she is generously financing 
through ERP. 


Challenge to U.S. 


“So, for the United States, the 
challenge is to change its approach 
and to hasten the heartening but 
very gradual trend of recent years 
toward reduced trade barriers. The 
world cannot buy mofe from the 
United States than it can pay for. 
How much it buys depends on how 
much it can sell to that country 


and on how much the United States 
gives, lends, or invests abroad. ERP 
outlays are being gradually reduced 
and are in any case temporary. The 
revival of private investment on 
a really substantial scale depends 
heavily on establishing a greater 
degree of convertibility of cur- 
rencies and of confidence in eco- 
mic affairs abroad, and these 
conditions can scarcely be attained 
unless there is a substantial increase 
in overséas sales to the United 
States. So the core of the problem 
is to increase the sale of overseas 
goods and services to the United 
States. There is no escaping the 
conclusion that if overseas countries 
cannot increase their sales to the 
United States substantially they will 
further restrict their purchases. 


Essential that Canada Buy 
More Overseas 
“We in Canada must also buy 
more from overseas or we shall 
surely sell less. Our problem, how- 
ever, differs from that of the United 
States since we do not have any 
significant surplus in our total 
trade. We do have a surplus with 
overseas countries, but we have a 
roughly corresponding deficit with 
the United States, which means that 
we, too, have a US. dollar problem. 
So our problem is more one of 
diverting some of our purchases 
from the United States to overseas 
countries, and of sustaining and if 
possible increasing our sales to the 
United States. . 


“That is the logic in the recent 
moderate devaluation of the Cana- 
dian dollar. It helps to maintain 
the competitive position of our ex- 
ports in the U.S. market as against 
U.S. competition in other markets, 
and it makes imports from the 


; 


United States somewhat more ex- 
pensive. The much greater devalua- 


other overseas currencies improves 
the competitive position of those 
countries in the Canadian market, 
while the 10% increase in the cost 
of most U.S. goods provides a real 
incentive for Canadian importers to 
look for other sources of. supply. 


Must Give Higher Priority to 
Dollar Problem 

“A solution of the dollar problem 
at a high level of trade is certainly 
possible. It can be solved if there 
is the will to solve it. It stems to 
me, however, that all the countries 
concerned will have to give this 
objective a higher priority if. it is 
to be reached. Expressions of be- 
lief in multilateral trade are being 
made constantly by officials and 
businessmen in every country of the 
democratic world. But as yet they 
have not been accompanied by suf- 
ficient action to stop inflation, to 
give more scope to price incentives 
and competition, and to reduce 
trade barriers where reductions are 
most needed. Action along such 
lines is the only way the dollar 
‘problem can be solved at a high 
level of trade. If it is not solved 
through a larger flow of overseas 
goods to North America and 
through a following revival of 
capital movements, it will be solved 
through further restriction of trade. 
A solution through further restric- 
tion of trade would have most 
unfavourable effects on the eco- 
nomic position of all the countries 
concerned. More than that, it would 
contribute to a degree of friction 
and division in the western world 
which . the democratic. countries 
cannot afford to permit.” 


Rising Government Expenditure 
Calls For Active Public Interest 


C. Sydney Frost, General Manager of The 
Bank of Nova Scotia, Reviews Growth of the 
Bank and Discusses Implications of Govern- 
ment Spending and Monetary Policy. 


“Our Assets showed a considerable further increase 


during the banking year: 


Total Assets now exceed 


$800 millions. The increase in Assets and the roughly 
corresponding rise in Deposits reflect sustained 
business activity, the continued strong demand for 
credit, and the fiscal and monetary policies of the 


Government. 


A Notable Increase in Loans 


“The increase in Loans is the 
most striking feature of our State- 
ment, since it is the major item in 
the growth of Assets and the prin- 
cipal reason for the somewhat 
better level of earnings. Actually 
Loans increased by no less than $47 
millions during the year to a total 
of $340 millions. This is a larger 
increase than in the preceding year 
and we have certainly held our 
relative position in this highly com- 
petitive field maintaining proper re- 
gard for the quality of our loans. 


“The further increase in bank 
loans, and there was a substantial 
increase fyr the banking system as 
a whole, calls for an explanation in 
view of the fact that, though busi- 
ness activity has held at a relatively 
high level, it has not generally in- 
creased as compared with a year 
ago. One reason for the further rise 
in loans is that some businesses have 
found it necessary to replenish their 
inventories in view of the well- 
sustained demand for their prod- 
ucts. At this time last year there 
was a quite widespread tendency to 
pare down inventories as a pre- 
caution in the event of any reduc- 
tion in demand or prices. In many 
cases, demand and prices have been 
better sustained than was expected 
and some additions have been made 
to inventories to meet working 
requirements, 


“In “addition, more credit has 
been provided and terms have been 
somewhat lengthened in the sale of 
a number of lines of goods, and 
this has led to some expansion in 
bank loans to merchandisers and 
to companies financing instalment 
sales. Another general influence, 
which has been apparent for several 
years, is the indirect effect on bank 
lending of the large capital expan- 
sion program. More and more 
businesses have invested their avail- 
able surplus funds in fixed assets 
and as a result have been more 
dependent on bank accommodation 
for current operating needs. In ad- 
dition, the security markets have 
been more active with the result 
that loans to dealers have risen. 


Business Should Guard 
Against Undue Optimism 
“There are thus good and suffi- 

cient reasons for the increase in 
bank loans. A‘ the same time, I 
believe that the business community - 
should be on its guard against 
undue. optimism, against the im- 
pression which some are inclined to 


draw from the strength of the stock 
market in recent months that the 
trend of business after a period of 
indecision is again firmly upward. 
The outlook in the United States, 
while far from discouraging, is’ by 
no means assured and in Canada 
we are additionally and rightly 
concerned with the problem of 
maintaining our exports. 


Further Rise in Money Supply 


“In life with the substantial in- 
crease in our Assets, our total 
Deposits have risen notably. They 
have increased by no less than $60 
millions over the year to $728 
millions. This is an increase of 9% 
as compared with a year ago and 
is part of a general expansion of 
bank deposits in this country. It 
may be remembered that during 
1947 the long upward movement 
in Canadian bank deposits was 
checked. In 1948, however, the ex- 
pansion was renewed and the in- 
crease this year has been greater 
than last. In other words, there has 
been a considerable and accelerated 
increase in the supply of money. It 
is true that the greater part of the 
recent increase has . occurred in 
notice deposits which are of course 
much less active than demand de- 
posits, and this to some extent 
lessens the inflationary implications 
of the increase. Nevertheless, the 
fact that we in Canada have ex- 
perienced a further increase in bank 
deposits at a time when the national 
production has shown little change 
is a matter of significance. 


Policy of Low Interest Rates 


“This expansion in bank deposits 
is related in part to the general 
increase in the demand for ‘bank 
credit to which I have referred. 
However, it also reflects the reduc- 
tion in the cash surplus of the 
Federal Government and the con- 
tinuanee of the official policy of 
maintaining comparatively low in- 
terest rates on the national debt. 
The increase in bank loans did not 
lead to any net sale of government 
securities by the banking system 
because the central bank saw to it 
that the cash reserves of the 
chartered banks were sufficient to 
permit the increase in loans and 
also to induce the banks as a group 
to add somewhat to their holdings 
of government securities. The of- 
ficial policy has indeed led to some 
declihe in interest rates on govern- 
ment securities over the year, and 
appears to have followed the similar , 
trend in the United States, 


THE BANK OF NOVA SCOTIA 


Cc. SYDNEY FROST 
General Manager 
The Bank of Nova Scotia 


Danger of Adding to 

Inflationary Forces 
“No one in his senses wants de- 
pressed conditions and most of us 
believe that fiscal ‘and monetary 
policies should be used to combat 
depression. Yet in this country, and 
perhaps even more in the United 
States, there appears to be such 
widespread anxiety about deflation- 
ary tendencies that there is a real 
danger of adding to inflationary 
influences, and thus postponing 
or interfering with readjustments 
which would lay the basis for more 

balanced expansion in future. 


Rising Government 
Expenditures 

“These observations lead to con- 
siderations of the Federal Gov- 
ernment’s. fistal position. Tax 
reductions, coupled with an upward 
trend in expenditures, have resulted 
in a decline in the surplus to a 
moderate amount in the present 
fiscal year. The gradual reduction 
in taxation has been welcome, 
though it has limited retirement of 
the national debt. Lower taxes 
have increased incentives and eased 
to some extent the burden on those 
groups who have not shared fully 
in the general rise in incomes. 


“The rise in expenditures, how- 
ever, is a matter which, I believe, 
deserves far more public considera- 
tion than it has received in the past. 
In part, the increase has been un- 
avoidable, reflecting the higher costs 
of government and the needs of de- 
fence, admittedly pressing. Social 
security and welfare benefits have 
also contributed to the higher out- 
lays, and to some extent the in- 
crease is probably the result of the 
lack of strong pressure for economy 
because of buoyant revenues. More- 
over, the trend of expenditures is 
upward. Outlays for defence are if 
anything likely to increase further, 
and added social security and wel- 
fare measures may well be discussed 
at the coming meeting of the Fed- 
eral Government and the Provinces. 


Federal-Provincial Relations 

“It is earnestly to be hoped that 
a more stable and workable division 
of powers and responsibilities be- 
tween the Federal Government and 
the Provinces may be reached. That 
Canadians should have national 
minimum standards in regard to 
basic social services is desirable, and 
social security and welfare plans 
should be integrated and balanced. 
And it is clearly the part of wisdom 
that attention should be centred on 


tion of sterling and a number of - 


‘the problems which would arise in 
the event of widespread unemploy- « 
ment. 


Community Pays for 
Government Outlays 

“With strong forces at work to 
increase Government expenditures, 
the situation is one of vital con- 
cern to us all. At present, the 
Government has a balanced budget, 
with a relatively small surplus at 
a time when the national income 
is at a peak level. If business 
activity should decline to any con- 
siderable extent, the surplus could 
readily turn into a large-cash de- 
ficit.. Even assuming continued high 
activity, increasing Government ex- 
penditures have certain unavoidable 
consequences, which may be stated 
very simply as higher taxes or de- 
ficit financing. There are obviously 
few who are ready to consider 
higher taxes—they still. seem .quite 
high enough and they are high by 
any but recent standards. It may 
be easy to run a deficit, but that 
does not alter the fact that the 
deficit has to be paid by the com- 
munity at large. There is no way in 
which a Government can get money 
without cost. Though wise expendi- 
tures may help to increase the 
national production, each dollar 
that a Government spends, whether 
it raises the money through taxes 
or deficit financing, must come from 
the work and savings of the people. 


Need for Active Public Interest 

in Government Spending 

“Tt ig not realistic to expect gov- 
ernments, which are representative 
and responsive to public opinion 
and group pressure, to worry un- 
duly about the cost of government 
unless there is a wide body of public 
opinion which does. Government 
expenditures increase so readily be- 
cause most of the purposes are 
desirable in themselves, All of us, 
therefore, have strong reasons to 
take an active interest in the effect 
of Government expenditures. 


“Though the. practical difficulties 
are great, there is need to improve 
on the present method of budget- 
ing one year at a time. A longer- 
term budgeting system would seem 
to be desirable, with some effort 
made to state priorities in regard 
to expenditures, in order to help us 
form an intelligent opinion of what 
we want or do not want in the light 
of the probable cost. Our own and 
other democratic governments are 
involved in economic planning and ; 
have accepted major responsibilities 
in economic affairs. This surely 
means that their plans—their con- 
templated expenditures and rev- 
enues—should be seen in perspective 
and fréquently reviewed by the 
public. ‘There are too many ex- 
amiples in the world today of the 
trouble in which we, too, could find 
ourselves by simply: pyramiding 
expenditures, however desirable in- 
dividually, without endeavouring to 
count the cost. 


Newfoundland Joins Canada 


“As an official of the first Cana- 
dian bank to establish in New- 
foundland more than half a century 
ago, and as one who lived for some 
years in Newfoundland, I say with 
confidence that the decision of that 
country to become the tenth Prov- 
ince of Canada is a fine thing for 
Canada, and I trust, also, that it 
will prove to be of lasting benefit 
to the new Province. The natural 
resources which Newfoundland 
brings to confederation, in the 
island itself and in Labrador— 
forests, minerals, waterpower—the 
fisheries of the coastal waters, and 
the military strategic position, are 
important considerations. These, 
however, are but a part of the con- 
tribution which Newfoundland is 
destined to make. A greater par- 
ticipation will spring from the 
fortitude, vigour, and self-reliance 
of her people. They will contribute 
their full share in strengthening and 
enriching our national life. 


Growth of the Bank 


“In the last few years, we—and 
our competitors too—have been en- 
gaged in the task of expanding our 
facilities to meet the needs of a 
bigger Canada. Since the end of 
the war, we have added 75 new 
branches and in doing so we have 
been able to obtain a better bal- 
anced representation across the 
country. We have gone vigorously 
at this job of increasing our 
branches not only because our com- 
petitors have also been active but 
because, as the President has em- 
phasized, the underlying trend in 
this country is toward expansion. 
As a result of such activities, bank- 
ing facilities have been brought to 
new communities and facilities in 
expanding communities have been 
suitably enlarged. It is fair to say 
that economical and efficient bank- 
ing service has accompanied, and 
often preceded, business expansion 
ih all parts of the country, 


Personnel 


“This report would not be com- 
plete without paying tribute to our 
staff. The goodwill of the public 
must be recognized as our most im- 
portant asset and the extent to 
which it flourishes is determined. by 
the staff in its day-to-day associa- 
tions. Of our personnel, therefore, 
much is expected. Intelligence, 
courtesy, tact, and a willingness to 
be helpful are all characteristics 
essential to the cultivation and 
maintenance of public confidence 
and friendship. Industry and in- 
itiative are qualities requisite to the 
conduct of our internal affairs and 
the application of these qualities by 
a loyal staff, to which it is my 
privilege to give grateful acknowl- 
edgment, is reflected in the successful 
outcome of the year’s operations.” 
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BUT NATURE DOESN'T 


THE NEED FOR PROTECTION 

AGAINST CRIPPLING LOSS 

FROM 

FIRE AND WINDSTORM 

ALWAYS EXISTS , 
Specialization is the keynote of success in any field. 
*From 64 progressive years of specialization in fire 
and windstorm insurance The Portage Mutual has 


accumulated vast experience. This knowledge plus 
sound resources assure adequate indemnity at min- 


Ube 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA - EDMONTON 
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ASSURANCE OF WURLDWIDE 


What price 
a corner stone? 


COVERAGE 


Back 1n 1833 when the BRITISH AMERICA 
ASSURANCE COMPANY was incorporated, 
a corner stone and the building that 
arose from it cost “X” dollars to erect. 
A’ hundred years later, the cost had 
increased considerably and, today, build- 
ing costs are at an all-time high. 


Fire insurance that covers only the 
original cost of construction is poor econ- 
omy. At small expense additional insur- 
ance to-present-day-value can become 
effective immediately. Besides safeguard- 
ing the physical loss caused by fire, insur- 
ance can make provision against loss from 
business interruption while rebuilding. 


Your BRITISH AMERICA agent will be glad to consult 
with you about these important insurance coverages. 
The BRITISH AMERICA ASSURANCE COMPANY provides 
comprehensive insurance protection to Canadians 
through its Toronto office, and branches and agents in 
countries throughout the World. 


AUTOMOBILE * CASUALTY * AVIATION 


_ YOU CAN GET 


POS OOO SS SESE EEHEEEEEEEOEEEEEOE Sees seeseeee 


$10,000 for your family if you die from a natural cause; or— 
$20,000 if you die by accident; or— 
asin, accident while ridine ms passen s a 
public conveyance (aeroplane excepted), or due to a fire in a 
public building. 

Liberal cash payment for loss of parts 

of your body and total disability. 
Ask for printed card ‘$10,000 Low Rate Protection” which 
explains this policy. It will interest you. 


Growth of Smaller Firms |Underwriters Incorporate 
In Life Insurance Field 


Life insurance, far from being 
a monopoly, is keenly competi- 
jive, witnesses told the United 
States House subcornmittee in- 
vestigating monopoly, power at 
Washington last week.} 

The investigation was instigat- 
ed by Representative Emanuel 
Celler and U. S. Senator McCar- 
ran. One of the main objects was 
to ascértain the effect of large 
private life insurance investments 
on the economy in the United 
States. x 


Canadian life insurance com- 
panies seldom buy corporate bond 
issues by private deal direct from 
a company, preferring to deal 
through the regular security deal- 
er channels, But because many 
Canadian companies operate in 
the United States and many U. S. 
companies operate in Canada, the 
enquiry is of considerable inter- 
est to the Canadian insurance 
fraternity. 

Causes of Growth 

First witness was Emil Schram 
president of the New York Stock 
Exchange. Asked if he were con- 
cerned over the expansion of in- 
surance company assets through 
purchase, by _private placement, 
of large corporate bond issues Mr. | 
Schram replied in effett: 


It is not the size of the insur- | 


ance companies which should be|- 


studied by Congress, but the un-| 
derlying causes of their rapid 
growth in assets recently setting 
a rate of $3.5 billions per year. 
Cause is the corporate tax| 
structure, and unti] that is revis- 
ed, a steady growth in size of 
insurance companies may be ex- 
pected. We would like to see! 
more security issues channeled 
into the hands of investment 
bankers, but it is better for cor- 
porations to obtain venture capi- 
tal from insurance companies than 
from a government agency like 
the Reconstruction Finance Cor- 
poration. 


It is fortunate the life insur- 
ance companies have been able to 
contribute heavily to the financ- 
ing of corporate business ventures 
in the postwar period, because the 
present federal] tax structure has 
severely reduced incentive for 
ownership investment by individ- 
uals, leaving the bulk of available | 
risk venture capital concentrated | 
in financial institutions. 


Creates Idealism 


President James A, Fulton of | 
the Home Life of New York, ask- | 
ed if he thought large companies | 
take advantage of smaller ones} 
in the investment field, said they | 
did not. 

“There is something about life 
insurance that breeds a certain! 
amount of idealism, Officers a 





the companies do not regard com- 
panies as money-making enter- 
prises, They - recognize their re- 
sponsibility to the women and 
children who are to be the bene- | 
ficiaries of the insurance, There | 
is a certain amount of business | 
statesmanship among the big'| 
companies, Their policy is to be| 
co-operative and willing to help! 
smaller companies,” Mr. Fulton} 
said, 

He continued: 

“There is nothing even ap-| 
proaching a monopoly in the busi- | 
ness of life insurance, On the| 
other hand, there is the keenest | 
competition between some five | 
hundred companies of all sizes, 
types and locations. There are no 
monopolistic practices, trends or 
tendencies in the business of life 
insurance, 

“There is no type of price fix- | 
ing in the business or any indica- 
tion that large companies set a 
price pattern by their leadership. 
There is no tendency for a few 
large companies to eliminate 
smaller companies either by 
merger or other means and to | 
dominate the field. On the con- | 


| 





INSURE WITH 
CONFIDENCE... 


With the first British Insurance 
Office established in Canada, 
1804, 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto. 
IFRE @ AUTOMOBILE @ CASUALTY 


ered many 


jand with the 


trary, the smaller companies have 
steadily increased both in num- 
ber and in relative importance: 
In 1907 when I entered the life 
insurance business, the five larg- 
est companies had in force 53% of 
the total ordinary life insurance. 
At the end of 1948 the five 
largest companies had 44% of the 
total. In 1907 the ten largest com- 
panies had 70% of the total, In 
1948 that percentage had decreas- 
ed to 58%. The tendency is to- 
ward diffusion not concentration. 


Great: Achievements 

“From the more affirmative 
angle, life thsurance has grown 
great because it has done great 
things for the American people. 
It has enabled seventy-eight mil- | 
lions of them to help provide for 
the future of their families and 
themselves instead of dumping 
those problems in the lap of an 
already overburdened govern- 
ment. At the same time, it has 
helped them preserve their self- 
reliance. I believe a man is a bet- 
ter American because of the 
knowledge that he owns some- 
thing that represents a stake in 
America that he has created by 
his own effort and sacrifice. 

“Big life insurance companies 
are big because they have rend- 
services to many 
people and rendered them well. 

“Life insurance is in many of 
its phases a national business and 
must be transacted by national 
institutions. For example, a group 
life policy may cover a concern’s 
employees in every state in the 
union. Any attempt to regionalize 


|the large life companies would 


be a crippling blow at the group 
insurance development which has 
brought such tremendous benefits 
to the American workman, 

“The fact that life insurance 
companies are national in their 


iscope enables them to channel 


investment funds from areas in 
which there is a surplus to sec- 
tions where they are more urgent- 
ly needed. 
Large Companies Blaze Trails 
“The large companies because 


jthey are large have been able 


to blaze trails which the medium 


|size and smaller companies later 


follow. My own company has just 


| entered the group insurance field. 


We would not have dared enter 
this field if it were not for the 
pioneering of large companies. We 
all benefit and policyowners ben- 
efit by programs of research and 
education which are possible only 
because there are large com- 
panies. 

“My own background is in the 
sales end of the business, I am} 
confident that any attempt to 
penalize success by limiting the 
growth or size of companies would 
be a demoralizing influence on 
the agency forces that have built 
the American life insurance sys- 
tem. It would impair their use- 
fulness and the usefulness of their 
companies to our people. 

“About 75% of life insurance 
is transacted by mutual, non- 
profit institutions. The other 25% 
is done by stock companies that 
perform a useful function. By the 
competition of these companies 
which have the _ profitmaking 
drive behind them, we have a 
yardstick of the efficiency of the 
mutual companies. Incidentally, 
they give an excellent account of 
themselves. Life insurance is the 
greatest voluntary co-operative 
enterprise in the history of the 
world and has the soundest pos- 
sible objectives.” 

Directors are chosen among 
men of affairs, with great care 
intent that their 
counsel is the best the company 
can obtain, Mr. Fulton said. 

They attend meetings conscien- 
tiously, If the directors lived in 
widely separated parts! of the 


| country they would find it diffi- 


cult to attend directors’ meetings 

from the standpoint of railroad 

travel alone as that would re- 

quire them to spend so much time 

away from their own offices, 
Effect of Taxes 


L. Douglas Meredith, executive 
vice-president and chairman of 
the finance committee of the Na- 
tional Life of Vermont, charged 
that government policies have 
imposed a severely burdensome 


| hidden tax on the thrift and pru- 


dence of the American people. 
These policies have brought about 
the lowest money rates in his- 
tory, he stated, adding: 
“Direct and indirect taxes which 
we formerly were not called upon 
to bear, also contributed to the 
rise in life insurance rates. Some 
of these taxes were imposed un- 
der the \guise of wartime neces- 


| sity but continue with us today 


though hostilities ceased almost 


|five years ago.” Fiscal policies 
| caused a decline in net interest 


earnings and caused a rise in 
prices which has increased wage 
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rates and cost of materials need- 
ed by life insurance companies. 

As an example of the price in- 
flation of the last decade, a policy- 
holder who in 1935 carried $40,000 
of life insurance today would be 
| obliged to carry $76,000 in order 
to give his family the same pur- 


red at this time, exclusive of the 
consideration of substantially in- 
creased taxes. 


INTERNATIONAL MINING 
CORP. shareholders are in receipt 
| of an offer of Pitman & Co., invest- 
ment bankers of San Antonio, 
Texas, and associates, to buy all or 
any part of 30,000 shares of com- 
mon stock of International Min- 
ing Corp. at $6 a share. Funds for 
the purchase of the 30,000 shares 
are stated to be on deposit with the 
Marine Midland Trust Co. in New 
York City. Stock certificates ac- 
companied by letter of transmittal 
sent by registered mail must be re- 
ceived by Marine Midland not later 
than Dec. 16, it is stated. 





In. Western Canoda‘ and: BC. 


The Western Canada Insurance 
Underwriters’ Association and 
the British Columbia Underwrit- 
ers’ Association are incorporat- 
ing with all the rights and pow- 
ers of continuing legal entities, 
The Financial Post is irfformed. 
Both bodies are associated with 


Guaranty Trust 


To Split Stock 


At a special general meeting 
in Toronto Dec. 20 shareholders 
of Guaranty Trust Co. of Canada 
will be asked to approve a by- 
law authorizing a split in the 
capital stock. The bylaw pro- 
vides that stock be divided into 
shares of $10 each instead of 
$100, and if approved there will 
be issued 10 shares of $10 each 
for every $100 share held. 


Splitting the stock will permit | 


more people to invest in the 


distribution and greater market- 
ability as well as making it 
possible to attract a _ larger 
volume of business through new 
shareholders, President J. Wil- 
son Berry states. The sub-divi- 
sion of the shares will in no way 


alter the company’s paid-in capi- 


tal on which dividends are based. 
The bylaw, passed by di- 


rectors, must be confirmed by at! 


least two thirds of the votes cast 
at the meeting. 


Municipal Bonds 


Dee, 6, 1949 
Coup. Matur. Bid 
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Victoria ... 3% °55-66 
Vancouver . 3% 69 
Calgary ... 3% ' 

Edmonton . te "60 


Moose Jaw 3-3' 

Winnipeg . 2% 
Ottawa ....3 

Toronto ... 2% 
Hamilton .. 3 

Windsor ... 2% 

Windsor ... 2% 

Windsor ... 3% 
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Saint John . 3% ‘65 99 
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Bond Redemptions 


Bond issues: Rate Year Call Price 
sAlgoma Cent. 


éCandn, Nat. Rly. 5% 
aCons, Pap. Corp. 
lst mtge. bds. 31% 
§United Sec, coll. 
trust bds. ser. B 3% 
a778,500. 


1959 Dec. 31 
1970 Feb, 1 


1967 Jan. 2 
1952 Dec. 1 
$$372,000. 


125 
105 


101k 
4AA o/s. 
Investment Trust 
B 
Affiliated Funds 


Can, Int, Trust 


Corporate Invest 
Commonwealth Int, 


chasing power if his death occur-| 


| amounted to $3.11 a share. 





the Dominion Board of Insurance 
Underwriters. ~ 

All rate-making operations are 
left to the jurisdiction of the ter- 
ritorial associations such as the 
two bodies named, the Canadian 
Underwriters Association in On- 
tario and Quebec and the boards 
of underwriters in the Maritime 
Provinces. 

The Dominon Board while tak- 
ing no part in setting territorial 
rates etc, however, seeks to 
maintain and strengthen estab- 
lished insurance principles for | 
the general good of the business. 


Cdn. Breweries 
Profits Hold 


Profits of Canadian Breweries 
Ltd. for the fiscal year ended Oct. 
31, 1949, will amount to $3 a 
share, it is officially reported. 
This will be after providing more 
than $500,000 additional deprecia- 
tion and absorbing the operating 


| loss on. U. S, operations. For the 
shares, thereby providing wider | 


previous fiscal year, earnings | 

Working capital will show an} 
improvement of over $1.5 mil- 
lions, it is stated. It stood at $9,- 
318,471, at Oct. 31, 1948. During 
the year the company also paid 
off $1 million of its funded debt 
The annual report will be pub- | 
lished early in January. 


ASTRAL MINING & RE-| 
SOURCES has been granted an ex- 
tension of 60 days on Dec. 1 in- 
stallment of 50,000 shares of Jack- 
nife Gold Mines at 744c a share. 
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Good Companies All... 


Great American Great American 
Ansuranee Company Indemnity Company 


New York New Pork’ 
ROCHESTER 


AMERICAN ALLIANCE 
Unverwriters AGENCY InsurANCE COMPANY 
NEW YORK NEW YORK 


Plan. { or Independence 


Protection from disaster and loss is one of the greatest 
assurances of personal and commercial independence. 


A carefully planned insurance program will give you this 
independence at surprisingly low cost. Call one of our 
conveniently located agents—or your own insurance broker, 


HEAD OFFICE FOR CANADA 
J. H. HARVEY, Manager 
44 Victoria Street, Toronio, Ont. 
BRANCHES IN 


MONTREAL LONDON WINNIPEG VANCOUVER 
Que. ONT. MAN. .c, 


QUEBEC 
QUE. 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


GEENA 
Vitti 


reating wages 
throughout 
Canada 


Canada’s pulp and paper output has a value of $800 


million annually. This sum is paid out almost entirely 


in wages by the industry and by those supplying its 


needs. Pulp and paper, the largest buyer of goods and 


services in the land, benefits all Canada. 


Purp & Paper Inpustry of Canapa 


118 miLis, 


SMALL AND LARGE, FROM COAST TO COASE 





DIVIDEND NOTICES 


THE CANADIAN BANK 
: OF COMMERCE _ 


extra _— distribution 

Capital Stock af this Banke 

Capital of this Bank bee: 

declared for the year en 31st 

October, 194: the sas 
on and after AY, 

day of JANUARY. 1950, 

to Shareholders of record at the 

close of business 

1949. The 


paid-up 
n 


be cl : 
By Order of the Board. 
JAMES STEWART, - 
General Manager. 
Toronto, 18th November, 1949. 


ema 
Mersey Paper. Company 
Limited 
DIVIDEND NO. 8° * 
PREFERENCE SHARES 
‘NOTICE IS HEREBY GIVEN 
THAT a regular quarterly dividend 
of $1.125 per share on the-Preference 
Shares of the Company has been 
declared payable January 2nd, 1950, 
to shareholders of record. at. the 
close of business on December 10th, 
1949. 
DIVIDEND NO. 5 
COMMON SHARES 
NOTICE [S ALSO - HEREBY 
GIVEN THAT a dividend of Fifty 
Cents (50c) per share on the Com- 
mon Shares of the Company ‘has 
Leen declared payable January 2nd, 
1950, to shareholders ‘of record at 
the close of business on December 
10th, 1949. 
By Order of the’ Board, 
J. A. PARKER, 
Secretary. | 
Liverpool, Nova Scotia, 
November 25th, 1949. 
———— 


The Ontario Loan & 
Debenture Company 


250th DIVIDEND 
Notice is_hereby given that a 
uarterly Dividend of $1.25 per) 
share for the current quarter. end- 
ing 3lst December, 1949, has been 


DIVIDEND NOTICES 


CANADA PERMANENT 
NOTICE is .bereby given. that an MORTGAGE CORPORATION 


Notice is hereby given that a enty 
Dividend of TWO PER CENT. Cents (20c) per share has been de- 
on the paid-up Capital Stock of | clared on t 
the Corporation has been de- 
clared for the current quarter, 
on 30th Nov _jand. that the same will be pay-| on the 15th day of December, 1949. 
Transfer Books will not:|able 


TUESDAY, THE THIRD DAY 


OF JANUARY 


next, ‘to Shareholders of record 
at the close of business on the 
Fifteenth day of December, 


1949. . 
By order. of the Board. 
J. W. ROSE, Jr., 


Secretary. 
TORONTO, November 16th, 1949. 


CANADIAN WESTINGHOUSE 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given _that on| 
: the Board of| 
Directors of this Company declared 
a dividend of Fifty Cents (50c) per 
share upon the outstanding i 
yable 
January 1, 1950, to Shareholders of 
record at the close of business, De- 
cember 15, 1949, subject to the regu- | 
Foreign Exchange 


November 30, 1949. 


Stock of the Company, 


lations of the 
Control Board of 
Government. 


Cheques will be mailed to Share- | 


holders. 
By Order of the Board, 


W. A. CAMPBELL, 


Secretary. 


Hamilton, Canada, 
November 30, 1949. 


Monarch Mortgage and 


Inyestments Limited 
DIVIDEND NOTICE 


ene (Canada) Limited 


DIVIDEND NOTICES 


Robinson, Little & 
Company, Limited 
WINNIPEG, MANITOBA 


Dividend on Common Stock 


NOTICE IS HEREBY GIVEN that 

a quarterly dividend of Tw 
From Our Own Correspondent 

CALGARY—An initial poten- 
tial of 492 bbl. daily is indicated 
for the Imperial Oil Excelsior 
No. 1 discovery well on the basis 
of a four-hour production test. 

Oil came from 40 ft. of porous 
zone in the D2 formation, The 
weil was plugged back to the 
D2 zone after failing to find 
commercial production in the 
underlying: D3 formation. 

a * + 


he Common Stock of the 
payable on the 3lst day 
ber, 1949, to shareholders 
at the close of business 


Company, 
Decem 
of recor 


By Order of the Board. 


HERBERT J. SADLER, 
Secretary. 


.Dated at Winnipeg, Manitoba, 
November 29th, 1949. 


PENMANS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending the 
3lst day of January, 1950: 

On the Preferred Stock, one and 
one-half per cent (1%%), payable 
on the Ist day of February to Share- 
holders of record of the 3rd day of 
January, 1950. 

On the Common Stock, seventy- 
five cents (75c) per share, payable 
on the 15th day of February to 
Shareholders of record of the 16th 
day of January, 1950. 


By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 


Recently formed, the Cardiff 
Edmonton Oil Syndicate plans to 
drill an Imperial Oj] farmout 
about 4% miles southwest of the 
Excelsior No, 1 well. The farm- 
out covers 5,600 acres in a solid 
block, Syndicate will put up the 


~ DIVIDEND NOTICES 


DIVIDEND NOTICE 


T. H. ESTABROOKS CO. 
Limited 
"Red Rose Tea and Red 
Rose Coffee’ 


Notice is hereby given that the 
uarterly dividend (26 cents per 
share) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the Company has been declared 
payable January 15, 1950, to share- 
holders of record at the close of 
business December 16, 1949. 

By Order of the Board. 


J. B. BRYDON., C. A., 
Secretary-Treasurer. 


Montreal. , 
November 25, 1949. 


/Taylor, Pearson & Carson | 


COMMON DIVIDEND NOTICE 
Notice is hereby given that a divi- 
| dend of twenty-five cents (25c) per 
ase plus a mere a = — 
(10c) per share has been declared | o.:4+ John NB 
| in respect of all common shares of | ; Sal 

the company issued and outstand- | 2nd December, 1949. 

ing and will be paid to all holders ; 

of common shares of record in the Empire Brass Mfg. Co. 
books of the company as of Decem- Limited i 


ber 17, 1949. 
The dividend will be payable at CLASS “Aa” SHARES 
Dividend No. 12 


the head office of the company on 
January 2, 1950. 

Notice is hereby given that the 
regular quarterly dividend of 





By Order of the Board of Di- 
rectors. 


cost of a first well and if pro- 
duction is obtained, Imperial will 
receive 50% and will also re- 
ceive a 50% stake in further de- 
velopment of the acreage block. 
The initial well, Cardiff-Giant 
No. 1 well, is located about 13 
miles north and slightly west, of 
Edmonton. ‘ 
Crusader Petroleums is report- 
ed to have a substantial interest 
in the syndicate, 
. 


More Redwater Wells 

Canadian Gulf Oil has com- 
pleted two more wells in the 
Redwater field to bring its pro- 
ducers in this field to 33. 

After acid treatment, Gulf 
Bigoray No. 4 rated an initial 
potential of 919 bbl. daily while 
Gulf Bigoray No. 5 rated a poten- 
tial of 1,347 bbl. daily. Both wells 
were treated with 2,000 gallons of 
acid. 

In the Leduc area, Imperial Oil | 
farmouts continue to provide} 
successful wells for independents. | 

Pan Western Oils recently | 
successfully completed a D2) 
producer in the southwest part | 
of the field on a 160-acre Im- 
perial Oil farmout. Three further 
wells are planned on the same 
quarter section. | 

Ross Petroleums of Edmonton | 
has found commercial production | 
in the D3 zone at its No. 2 well 
on another Imperial Oil Leduc 
farmout. Weli bottomed at 5,220) 
ft. It is believed that the well| 
has about 31 ft. of pay zone on| 


the basis of experience elsewhere. | 
= - *« 





95 Rigs Working 
Ninety-five drilling rigs are} 
currently operating in Alberta) 
with another 10 scheduled, to! 


| 280 
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Mountain Test \$8 Distribution May Be Last 
For Porto Rico Shareholders 


Imperial Excelsior Well . Sonn'to Rake 
Shows 492 Bbl. Potential (CPR Diesels 


MONTREAL (Staff) — Three | 
new Diesel passenger locomotives | 
have been turned over to CPR to 
complete Dieselization of the! 
company’s 171-mile line between 
Montreal and Wells River, Vt., 
on the Montreal-Boston run, it is 
announced. 

The new locomotives, made at! 
General Motors’ La Grange, II, 
plant, are 2,250 hp units and can 
operate singly or in pairs, Next 
CPR operation scheduled to be 
Dieselized is the 517-mile Schrei- 
ber division north of Lake 
Superior. : 

Company is also putting a three- | 
unit 4,500 hp GM Diesel demon- 
strator locomotive through tests 
On various parts of its railway 


three months, the Diesel will op- 
erate for six weeks on the 
Schreiber division freight service 
and do occasional passenger duty 
trips between Fort William and 
Toronto, Later it will move to 
western Canada for mountain 
tests between Calgary, Revel- 
stoke and Vancouver. 


COMPANY 
REPORTS 


TORONTO ELEVATORS LTD. 


|net profit for the year ended July 


31, 1949, was up narrowly at $394,- 
($388,009). Both elevators at 
Sarnia and Toronto handled suffi- 
cient grain to show normal earn- 
ings. Conditions point to handling 
of a satisfactory volume for the! 
coming year, it is said. Sales vol- | 
ume of the grain merchandising de- 
partment was well maintained. 
Several new branches were added | 
during the year to: those already 
operating at country points in On- 
tario. With the purchase of all out- 


MONTREAL (Staff) — Preferr- 
ed and common shareholders of 
Porto Rico Power Co. will re- 
ceive a further distribution of 
around $8 per share shortly, The 
Financial Post understands. A to- 
tal of $170 per share has been 
paid on the 10,000 preferred and 
30,000 common shares so far. 

Whether this will be the final 
distribution is not known as yet, 
because there are still some claims 
outstanding against the company 
in Porto Rico. Some of these are 
going through the courts now and 
others are still pending. Another 
unknown factor is how much 
liquidating expenses wil] amount 
to by the time all the company’s 
affairs are settled. At the moment, 
it looks as though it will be some 


system. On loan from GM for|. 


| HEAD OFFICE 
/ WINNIPEG 
MANITOBA 


ae 
po 


months before everything cam be 
cleaned up, the Post is: told: 


Company has been in liquida- 
tion since 1944, when it sold the 
stock and securities of its op- 
erating subsidiary, Porto Rico 
Railway, Light & Power Co., to 
the Puerto Rico Water Resources 
Authority. International Power 
Co. owned approximately 98% of 
|the common stock. By a court 
judgment, both preferred and 
; common shareholders are entitled 
to share in the surplus in the 
hands of the liquidator, Mortrea! 
Trust Co. 


The payment now about to be 
made niay take place before the 
end of this month, The Post_un- 
derstands. ‘ 


move to new exploratory and| standing shares of Hogg & Lytle 
field development wells within | Ltd. on July 14, 1949, seven operat- 
the next few days. This will give | ‘8 points were acquired. This ac- 


th ; 11-ti highs of quisition had no effect on the year's 
€ province an all-time high Of) earnings because of the short pe- 
105 drilling rigs at work. |riod. A good market continued for 

Forty-one crews are engaged | the feed department products. Out- | 
in the search for oil in virtually | put has been maintained, although | 


r A | NOTICE IS HEREBY GIVEN that 
Stock of this Company and will be|» dividend of fifty cents (50c) per Secretary-Treasurer. 
yable at the Company's Office,| share has been declared on the| Edmonton, Alberta, 


a 
Piaton. Ontario, on the 3rd Janu- | 
ary, 1950, to Shareholders of record | cave. ae, vite Combe"? December 3, 1949. 


at the close of business on the 15th| snareholders of record Friday, De- 
December, 1949. cember 9th, 1949. 


By Order of the Board. By Order of the Board. : 
T. H. MAIN, * NORMAN W. LONG, 
Manager. Managing Director. 


declared on the paid-up cape J. G. FULLERTON, 
e 


twenty-five cents (.25c) per share 
| has been declared for the three 
month period ending January 
14th, 1950, on the Class “A” 
Shares payable on January 14th, 
1950, to Shareholders of record 
at close of business December 
3ist, 1949. 


ams 
Highland-Bell Limited 


London, Ontario, 
29th November, 1949. 


| 


Power ConPorarion or GaNAms | | 
leurer | 


The Board of Directors has declared 
this day the following dividends. 
% First Cumulative 
Preferred Stock 


No. 98, quarterly, $1.50 per share. 
6% Non-Cumulative Participating 

Preferred Stock (Par value 50) 
No. 90, quarterly, 75c. shere- 
Payable January 16th, 1980, to. holders 
of close of i 


record at the 
on December 20th, 1949. 


L. C. HASKELL, 
Secretary 


| 
| 


SOUTHERN | 
CANADA 
POWER 


1 
| 
COMPANY, LIMITED | 
The Board of Directors has declared the | 
following dividends: 
6% Cumulative Participeting 
Preferred Stock 


No. 120, quarterly, $1.50 per share, 
payable January 16th, 1950, to holders of 
record at the close of business on De- 
cember 20th, 1949. 


No par value Common Stock 


No. 99, quarterly, 30¢ per share, payable 
Fe’ 15th, 1950, to holders of reeord 
at the of business on January 20th, 


1950. 

L. ©. HASKELL, 
Secretary. 
Montreal, November 25th, 1949. 


CHARTERED TRUST 
COMPANY 
DIVIDEND NO. 124 

NOTICE is hereby given that 
a dividend of 1%% (25c per 
share) has been declared on the | 
paid-up Capital Stock. of the} 
Company for the Quarter ending | 
December 3lst, 1949, payable | 
January 3rd, 1950,to ‘Share- | 
holders of record at the close of | 
business December 15th, 1949. | 
By Order of the Board. | 


H. G. SOWARD, 
Secretary. 
Dated at Toronto, 
November 15th, 1949. 


CONIAURUM MINES 
LIMITED 


DIVIDEND NO. 35 


NOTICE IS HEREBY GIVEN that a 
dividend of Two and 
(24ec) 


per share has been declared by | 
the 


Directors of Coniaurum Mines | 
Limited, payable in Canadian funds on 
December 30th, 1949, to shareholders of 
record December 7th, 1949. } 

By Order of the Board, 


A, G. FULTON, 
November 25th, 1949. 


GOLDEN MANITOU MINES | 4 


LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NOTICE NO. 6 


Notice is hereby given that an/| 
interim dividend of five cents per | 
share has been declared by the 
directors of the company, payable 
in Canadian funds on January 3rd, 
1950. to shareholders of record at | 
ee visas of business December 12th, 
1949. 


By Order of the Board, 
S. A. PERRY, 


Toronto, December Ist, 1949. 


NOTICE OF DIVIDEND 


General Petroleums 
Limited 

NOTICE is hereby given that a 
dividend of Two Cents (2c) per 
share has been declared payable 
to the Ordinary and Class “A” 
Shareholders of record on the 
books of the Company at the 
close of business on Thursday, the 
15th day of December, 1949, and 
that the said dividend is poyable 
on Thursday, the 5th day of Janu- 
ary, 1950. 

Shores of the Company ore 
transferable of the offices of the 
Crown Trust Company, at Calgary, 
Vancouver, Toronto, or Montreal, 
Canada. 

By Order of the Board, 

N. E. HOWARD, C.A., 
Secretary. 


4 


Calgary, Alberta, 
November 26th, 1949. 


THE 


STERLING TRUSTS 


CORPORATION 


DIVIDEND NOTICE 
NOTICE is hereby given 
that a dividend of 144% for 
the current quarter ending 
December 3ist, 1949, has been 
declared on the paid up 
capital stock of the Corpora- 
tion and will be payable on 
January 3rd, 1950, to share- 
holders of record at the close 
of business on December 15th, 


1949, 
By order of the Board. 
E. R. MEREDITH, 
Secretary. 


Dorden’s 
DIVIDEND Ne. 159 


The final dividend for the year 1949 

of ninety cents (90¢) per share has 

declared on the capital stock 

of The Borden Company, payable 

December 21, 1949, to stockholders 

ef record at the close of business 
December 5, 1949. : 
E. L. NOETZEL 


November 29, 1949 Treasurer 


one-half Cents | _ 


be ce 


DIVIDEND NOTICE 


The Board of Directors of Can- 
ada Dry Ginger Ale, Incorpo- 
rated, at a meeting thereof held 
on Nov, 22, 1949 declared the 
regular quarterly dividend of 
$1.0625 per share on the $4.25 
Cumulative Preferred Stock and 
a dividend of $0.15 per share on 
the Stock; both pay- 
able January 1, 1950 to stock- 
holders of record at the close of 
business op December 7, 1949. 
Transfer books will not be closed. 
Checks will be mailed. 


Wm, J. WittiaMs, 
V. Pres. & Secretary 


Secretary-Treasurer. | 


Toronto, November 28th, 1949. 


QUEBEC POWER 
COMPANY 


NOTICE is* hereby given that 


a dividend of twenty-five cents | 


(25c) per share has been declared 
on the no par value common 
shares of the Company for. the 
quarter ending December 31, 1949 
payable February 25, 1950 to 
shareholders of record January 
17, 1950. 
By Order of the Board. 
J. L. T. MARTIN, 
Secretary. 
Montreal, November 29, 1949. 


FIBRE PRODUCTS OF 
CANADA LIMITED 
Preferred Stock Dividend No. 7 


Notice is hereby given that our | Record, January 2nd, 1950. 
| regular semi-annual dividend of 25c | 
per share on the preferred stock of | 
the company has been declared pay-| Record. January 2nd, 1950. 
to 
stockholders of record December 15, 


able on December 3ist, 4949, 


1949. 


By Order of the Board, 
W. GOLDSTEIN, 


Secretary. | 


— | 1949. - 


‘f CANADA DRY)])) 


Secretary. | SS 


__. | cent (37% cents), payable February | 


at 


By Order of The Board. 


Ss. C. COSSAR, 
Secretary-Treasurer. 


Dated at London, 
November 30th, 1949. 


SHIRRIFF’S LIMITED 


DIVIDEND NO. 36 

NOTICE is hereby given. that a 
dividend of five cents (5c) per share | 
|has been declared by the directors | 
|of the Company, payable in Cana- 
dian funds, on January 5, 1950, to} 
all shareholders of record at the 
| close of business on December 17, 
1949. 





A. T. CARLSON, DIVIDEND NOTICE 


Secretary-Treasurer.| Notice is hereby given that a 
| Vancouver, B.C., Dividend of ten cents (10c) per! 
| December 1, 1949. share has been declared on the 
| outstanding Class B shares of the 
| Company, payable on the 29th 
j}—__ | day of December, 1949, to share- 


holders of record on the 12th day 
C r 0 Ww n a r u st of December, 1949. 
Company 


By Order of the Board— 
DIVIDEND NOTICE 


J. G. MecKNIGHT 
Secretary. 
NOTICE is hereby given that| Dated at Toronto 
| a dividend of $1.25 per share has 
{been declared on the paid-up 


December Ist, 1949. 
| Capital’ Stock of the Company BRALORNE MINES 
| for the quarter ending December 


| 31, 1949, payable January 3, 1950, LIMITED <r 
|to shareholders of record at the (Non-Personal Liability) 
| close of business December 20th, DIVIDEND NO. 51 


By Order of the Board. 
C. D. HENDERSON, lan Interim Dividend of 10 
Secretary.| cents per share has been de- 





The Toronto Mortgage | *°°k of the Company, payable 
|on the 14th day of January, | 


Company 
“8 ae . ‘ | 1950, to shareholders of record 
Quarterly Dividen as of December 22nd, 1949. 


Notice is hereby given that a divi- | 
By Order of the Board. 


dend of $1.25 Po share, together | 
i 
RONALD H. GRACE, 


with an extra dividend of .25¢ per 
share, upon the paid-up Capital 
Secretary-Treasurer 


Stock of this Company, has been de- 

clared for the Current Quarter, and} 

that the same will be payable on 
3rd January, 1950, ‘ ’ 

to shareholcers of record on the Vancouver, B.C. 

books of the Company at the close; December Ist, 1949 

of business on 15th December, 1949.| —— 


| By Order of the Board, NOTICES 
CHARLES PETTIT, 


“ss: THE DOMINION BANK 


Notice ot Annual General Meeting 


WESTERN GROCERS | The Annual, General Meeting of 


. | the Shareholders will be held at the 
LIMITED Head Office of the Bank, King & 
| NOTICE OF DIVIDENDS 
| Notice is hereby given that the 


Yonge Streets. Toronto, on Wednes- 
| day, the fourteenth day of Decem- 
| following dividends have been de- 
clared payable January 15th, 1950, 





| lst December. 1949. 


iiale sega acde sae 


a 
wildcat areas while another 54) prices of manufactured feeds were | N M PATERSON 
are engaged in field development | increased due to higher costs of | s 2 


and extension test drilling on al-| some raw materials. § 


> -y»| Operations of the oil seed crush- 
Pag proven or semi-proven oil | ing plant and oil refinery have been | 


: : |reasonably well maintained: Com- | 
The central plains area is the) pany has been successful in dispos- | 
greatest focal point of well drill-|ing of its products in both home| 


ing activity. In this region, 18 
wells are drilling which can be} 
classed as wildcats. In the south- | 
ern sector there are 15 explora-,| 
tory wells in progress. More 
wells are starting in each of these 
areas. 

Out of the 54 rigs drilling out} 
proven and semi-proven well} 
sites, 29 are at work in the Red-| 
water field. Another 20 are in| 
the Leduc-Woodbend area and 
at Golden Spike. Two are in the 
Stettler region, two at Turner 
Valley and one at Pincher Creek. 

Three exploratory tests are now 
under way in British Columbia 
while wildcat drilling is proceed- 
ing in two areas of Saskatchewan. | 

. 7 * 
Home & Anglo 
At Woodbend, Home Oil Co.-| 


Anglo Canadian Oil-Calgary & | 


Edmonton have completed their | 


NOTICE is hereby given that|!1th D3 producer in a program | Bank 
of highly successful drilling in| Bonds due .... 


this area. 


In the Leduc area, Calmar| 


clared on the paid-up capital) West Oils has placed its third|* 


successful D2 zone completion on | 
flow in the southwest part of tHe | 
field. 

a 


Two -recent failures were the) 
Whitemud Syndicate well in the 
Whitemud area and Royalite Oil) 
Co., Consort Well. | 


DOME MINES has declared a! 
regular quarterly dividend of 17% | 
cents a share and an extra of 2% 
cents a share, both payable Jan. 30, 
_ to shareholders of record Dec. | 


NOTICES 
Annual Meeting 


The Annual General Meeting of the 
Shareholders of the bank will be held 
at the Head Office, 360 St. James | 
Street West, in the City of Montreal, 
on Thursday, the 12th day of Jan- | 
uary, 1950, at 11 o'clock, a.m. 


By Order of the Board. 





| ber next. at 2.30 o'clock p.m. 
By Order of the Board 

to shareholders of record December 

15th, 1949. 


A. C_ ASHFORTH, 
On the Preferred Shares $20 Par 


General Manager. 
Toronto, 13th October, 1949 

$1.40 Series—35 cents a share; 

Or alternatively $1.75 a Share on| 


the Preference Shares $100 Par not | 


THE CANADIAN BANK 
OF COMMERCE 

yet exchanged for Preferred Shares | 

$20 Par pursuant to Arrangement 


The annual meeting ‘of the share- 
dated June 21st, 1946; 


holders of this Bank, for the elec- 
On (he Class A Sheres~00 cesits tion of Directors and for other busi- 
a share; 


negs. will be held at its banking 

: house, number twenty-five King 

Or alternatively $2.00 a share on) St;eet West. Toronto, on Tuesday, 

Common Shares not yet exchanged the thirteenth day of December 
for Class A Shares and New Com- next . 


mon Shares pursuant to Arrange- as ‘ ‘ 

t dated June 21st, 1946. | "She chair will be taken at eleven 

oe were | o'clock a.m., Eastern Standard time. 
W. P. RILEY. 


By Order of the Board. 
Winnipeg Man., 


JAMES STEWART 
December 2nd, 1949. General Manager 
Toronto, 7th October 1949. 


lo-Canad} 
Angi Company” 


LiMiTED 


ZELLER’S LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that the| 
following dividends have been de-| 
clared by the Directors of Zeller’s| 
Limited for the quarter ending Jan- | 
uary 31st. 1950. | 


| On the 6% Preferred Shares, the 
| regular one and one-half (1%) per| 


NOTICE OF SPECIAL 
GENERAL MEETING 


TAKE NOTICE that a Specio! General 
Meeting of the shoreholders of Anglo- 
Canadion Oil Company, Limited will be 
held at the Palliser Hotel, in the City 
of Calgary, Alberta, on Wednesday, 
the 21st day of December, 1949, at 
the hour of 10:30 o'clock in the fore- 
noon, for the purpose, if deemed od- 
visable, of increasing the outhorized 
capital of the Compony frem 3,000,000 
to 5,000,000 sherés without nominol or 
per valve, +. 


DATED ot Calgery, Alberta, this 25th 
day “of November, 1949. 


By order of the Boord of Directors. 


J. W. DICK, 
Secretary. 


1st, 1950, to Shareholders of Record, 
January 2nd, 1950. 

| On the 5% Preferred Shares, the | 
regular one and one-quarter (1%) | 
per cent (31% cents), payable Feb- | 
|ruary Jst. 1950, to Shareholders of | 


On the No Par Common Shares, 
| 50 cents per Share, payable Febru- 
ary Ist, 1950. to Shareholders of 


| Also, a Bonus was declared on the | 
| Common Stock of 50 cents payable | 
| February Ist, 1950, to Shareholders | 
| of Record, January 2nd, 1950. | 
| By Order of the Board. 
T. E. McDERMOTT, 
Treasurer. 


T.H.ATKINSON, General Manager. 
Montreal, Que. 

December 1, 1949. 
THE 


ROYAL 


| Years Ended July 31: 


| RAGS IND.  OC,.BVr hic cies 


and foreign markets. 
Double track car loading and un- | 


loading facilities were practically | 
completed, The new office building | 
was well along in earlier stages of | 
its construction at year end. 

CONS. INCOME ACCOUNT 


Net earnings 
Less: Deprec. ...+s0. . 
Interest 
Income tax res. ...- 
New'profit 
Less: Common divds. 
Surplus for year 
Times Bond Interest Earned: 
Before deprec. ...... 10.28 10.12 
After deprec 7.54 7.83 
Earnings per Share and Dividend Record: 
$1.59 $1.58 
aid 0.60 0.50-+-0.10 
CONDENSED CONS. BALANCE SHEET 
As at July 31: 1949 
Cash 
Accts,, ete., rec, 
Cons, sales for fut. del. 


£80383: 


Rec, fr. Trustee 318,759 
74,230 
Inventories ........+.. 11,764,727 

Total curr, assets ... 15,750,863 
Funds with trustee ... 
Misc, assetse ......... 
Fixed assets* 3,615,597 

Total assets .......+ 19,637,204 
JOMIS. ......0000 11,571,572 
ects. & tax. pay. .. 


a 
igi & ah 
&S8 


be 
= 


8 


270,744 


aoe 
Sow 


gr 

uw 

BSa5 
~ 


BES 
3 


Total curr. liab. .... 
Funded debt ....-.0. 
Capital stock ....ee.. 1,323, 
tt BERS ee eee 2,005,162 

"After depr. of ..se. 2,687,532 
4Incl. ref. EPT 


110,026 
Working capital 


2,142,083 


| 
} 
} 
} 
i 
| 
} 
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Nothing Very New 
At Joliet-Quebec | 


| 

W. B. Maxwell, president of | 
Joliet-Quebec Mines stated early | 
this week that he knew of | 
nothing particularly new to ac- 
count for action in the company’s 
shares. He was leaving for the | 
property Tuesday to look over | 
the situation there, | 

It is believed that the Noranda | 
drive is just at the point of en- | 
tering Joliet ground on its way | 
to tapping the Joltet ore body. | 
Joliet has been doing no surface | 
diamond drilling on its own but | 
it is understood that Noranda re- 
cently started surface drilling on | 
its leased portion of Joliet ground | 


| which is 1,000 ft. long by 1,000) 


ft. wide and 1,200 ft. deep. 
Further geological studies have | 
been made by Joliet and addi- | 


done at a later date. But no deci- | 
sion on this point has yet been | 
made. It is not yet known 





BANK 


OF CANADA 


Grain 


Chicago Futures 
Week to Dec. 5, 1949 


Low 
for 
week 


Crop year from 
Aug. 1, 1949 Giese 
High Low lec. 5 
Wheat— 
Dec. ... 
Mar. ... 
May ... 
July ... 


2.22, 1.81 
1,86 
1,19) 


1.84 


2.163 
2.17% 
2.134 
1,943 
1,97) 
Corn— 
1.003 Dec. ... 
1,134 Mar. ... 
1,158 May ... 
119. July ... 1s 
1,26) Sept. ... 1. 
Oats— 
541 Dec, ... 
62] Mar. ..- 
508 May .. 
564 July... . 
654 Sept.... . 
Rye— 
1.334 Dee, ... 
1.42 May... 1.51) 
1.39 July ... 1.522 
Soy beans— 


1.28% 
1.304 
1.298 
1.284 
1. 





mia: 
S3a5 
~ 


1.44] 


wus 
oe 
perry 


ee 


wee 


hl 
Chicago Cash 


For Week 
Dec. 5 
High - Low 


vooee 3S = LGU 


wists 
Wwws 
me a 


- 


Prev. Week 
High Low 


1331 1.26 


794 7 


~ 


whether or not drilling can be 
completed from the long Noranda 
drive through Joliet before the 
drive is fully completed. 


Prices 


! . . 
Winnipeg Futures 
Week to Dee. 5, 1949 
Crop year from High Low 
Aug. 1, 1949 
Low 
Oats— 
93 Dec. . 
69% May... 
764 July ... 
Barley— 
1.103 Dec. ... 
1,094 May... 
1.27) July ... 
Rye— 
1.30 Dee. ... 
1.32, May... 
1.42) July ... 
Flax— 
3.30 Dec. .. 
2.62. May... 
3.63 


Close 
Dec. 5 


for for 


| High week week 


BAI 
-834 
“80 


July ... 3.70 


Winnipeg Cash 
For Week 

Dec, 5 
Low 


Prev 
High 


854 
B13 


BAR 
618 


1.373 
1.333 
1.59) 


1.504 


& COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


a 


a 


. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


. and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


of All 


Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR 


— FT. WILLIAM, ONT. 


GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 
GRAIN 


AND EXPORTERS 
FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


tional surface drilling may be | — 


FEDERAL G 


RAIN LIMITED 


AND 


THE ALBERTA PACIFIC 


WINNIPEG 


GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


GRAIN MERCHANTS - 
MANUFACTURERS OF 
MASTER FEEDS, PROCESSERS 
OF SOY BEAN AND 
LINSEED O1l AND MEAL 





The Canadian Ama- 
teur Boxing Cham- 
pionships were held 
this yeor in Port 
Arthyr, Ont., to 
determine the box- 
ers who would rep- 
resent Conade at 
the British Empire 
Games in New Zea- 
land next February. 


When champion 

and challenger met 

for the century's 

most skilifull exhibition! 


Toronto's old Adelaide Street rink blazed 
with light. Fresh sawdust littered the 
smooth floor. A cfowd of sports mingled 
round the ring while the Lieutenant 
Governor and his party watched from 
their box. It was a February night in 1885 
... and the century's biggest event in 
Canadian boxing. The world-famous 
Champion of England, Charlie Mitchell, 
was fo meet John F, Scholes, the local 
challenger. 

In the opening rounds, Scholes smashed 
Mftchell with a surprise barrage of 
punches. Wary, Mitchell backed off. The 
haze of cigar smoke thickened as the 
rounds went on. Suddenly Mitchell came 
off the ropes with a hard blow. Scholes 
went down, only for a moment... but 
the fight had been.decided. Mitchell won 
the bout. . . 35-26. 

Good sportsmanship has won many 
world friends for Canada : ;: ; just as the 
spirit of working together has made us 
one of the world’s great nations. These 
two—sportsmanship and enterprise— 
keep your opportunities for work and play 
in Canada—vunlimited. ‘ 


GTS Avril 
y dheked 


Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/%. MUDGE 


NEW TORONTO 


DISTRIBUTOR~ FRED’'K WHITLEY & CO. MONTREADP 


The Second Montreal 


French Daily Is 


MONTREAL-MATIN 


oO By Far the Second Greatest 
City Zone Circulation 


By Far the Second Lowest 
Milline Rate 


NOW 


OVER 35,000 DAILY 


t secure this approval. 


‘share, (200,000 in August, 1950 


| lower values in deeper holes than} 
| secured in shallow holes. But shal- | 


| nat property. 


n Arranges Big New 


A major landmark. in the re- 
vival of interest in financing new 
gold projects is the new financing 


-‘approved for Queenston Gold 


Mines. This was passed by the 
Toronto Stock Exchange on Tues- 
day df this week. ; 

Queenston has been conceded 
to be one of the better developed 
gold properties which was closed 
down to await better financing 
and operating conditions. Before 
t was closed, the management 

‘expressed the view that in- 


‘| stallation of a 500-ton mill w 


warranted, ? 
The new financing as approved. 

calls for'an increase in Queens- 

ton’s authorized capital from 


,. 3.5 million to 4.5 million shares. 


special meeting of shareholders 
be ‘called immediately to 


Underwriting at 80¢ 

Under the financing as propos- 
ed, a firm underwriting is pro- 
posed, on 222,916 shares at 80 
cents a share, which will bring 
issued capital to three million 
shares. Options are provided on 
500,000 shares at 90 cents a share 
(250,000 in February and 250,000 | 
in May); 400,000 shares at $1 a 


and 200,000 due in October, 
1950); and 200,000 shares are) 
optioned at $1.25 a share due in 
December, 1950. — 

Exercise of all these options | 
will make a grand total of $1,-| 
275,333 available for the com-| 
pany’s new program which is now | 
being formulated. 

At mid-week, the company was 


COMPANY 





busily at ,wark laying out new 
operating plans with reopening 
expected to be accomplished early 
in the new year. 


500-Ton Objective 


As a mill of 500 tons capacity 
had been proposed when. con- 
ditions became more favorable, it 
is presumed that the objective 
of a new development program 
will be to explore and prove up 
ore bodies so that such a mill 
installation can be sustained. 


Considerable progress had been 
achieved toward this objective 
before the property. was placed 
on the inactive list back in-May, 
1948. A 4-compartment produc- 
tion shaft had been completed to 
a depth of 722 ft. on the north 
contact before work was sus- 
pended in 1948. This opening 
will probably be used to expedite 
new plans, Stations have been 
cut in this shaft’ at the 260, 400, 
550 and 700-ft. horizons. 


Increase in the price of gold 
from $35 to $38.50 an ounce was 
important to Queenston with its} 
medium to low grade but large 
tonnage or occurrences. 

The main ore body adjacent to 
No. 2 shaft on the south zone 
showed widths ranging up to 80 
ft. which it is thought should 
make for low cost mining. Drill- 
ing east end of the main ore body | 
showed persistence to depth of 
60 ft. above the 600-ft. horizon. 
A second large ore body was! 
suggested by drilling west of the} 
600-ft. level crosscut. 

Recent work which has showed | 

ee 


REPORTS 





To ansist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


NORTHERN CANADA MINES | 
realized a profit of 101 in the 
year ended Sept. 30, 1949, equal to 
2.3 cents a share as against 3.3 cents 
a share the preceding year. Break- 
up value, including investments at 
market, was equal to $1.08 a share 
at Sept. 30, 1949, four cents a share 
higher than a year previous. 


’ Exploration was carried out in| 
Manitoba, Ontario and Quebec dur- 
ing the year either directly or in| 
association with Pioneer Gold Mines | 
and Kirkland Lake Gold Mining | 
Co. (in which Northern Canada is 
a substantial shareholder). 


Further work was done on the | 
Tern Lake properties in the Snow | 
Lake area, with 35% of finances | 
supplied by Northern Canada. No} 
work was done on Koona Lake | 
Mines and other Snow Lake hold- | 
ings but leases have been acquired | 
on some groups. Two other Mani-} 
toba options were dropped. 


Diamond drilling a gold discov- | 
ery in Jutten twp., Ont., showed} 


| 


low values averaged 1.08 oz. over 
1.7 ft. and still deeper drilling is | 
felt warranted. 


It is stated to be likely that wofk 
will be resumed at East Amphi Gold 
Mines due to results secured and 
information at the neighboring Bar- | 
A 95% interest is| 
held in Calmor Mines. 

INCOME._ACCOUNT 
Years Ended Sept. 90; 1949 
Net inc. from int. & 

dividends 
Less: Expefises 
Surplus for period ... 

Earned per Share 

None paid. 

Net Assets per Sh.* .. 

*Consisting of current assets, plus invest- 

ments at market value, less current liabs. 


CONDENSED BALANCE SHEET 
As at Sept, 30: 1949 194 
Cash oe 
Accts. & notes rec. ss 
Total curr. assets .o 
Advs. to employees .. 
Invest. less res.* ....08 
Claims & props, ..sese 
Furn, & equip. ..scess 
Total assets .. 


ee 
Explor, reserve ...+. 
Capital stock .... 
Distrib. surplus 
Earned surplus . 
*Market value 
Working capitalt <... 
+Not including investments, 


CENTRAL LEDUC OILS realized 
a profit of $324,085 before depreci- 
ation and amortization in thé year 
ended July 31, 1949, but reported no 
net income for the period after re- 
serving $8,744 for depreciation and 
$315,341 for amortization of well 
investment. Well investment ac- 
count stood at $16,490 at the end of 
the year. 


The company has two cretaceous | 
oil wells at Leduc and fs interested 
in two gas wells, one in the Leduc 
area, oné in the Lac La Biche area. 

A first well is to be drilled short- 
ly on a $00,000-acre block of Bene- 
dum Trees in Northern Alberta in 
which Central Leduc has an inter- 
est. 


Interests have been taken since 
the close of the fiscal year in num- 
erous western oil ventures. Inter- 
ests are held in acreage in the 
Queen Charlotte Islands being test- 
ed by Rovalite and in many other 
fields, including Golden Spike, Ex- 
celsior and Saskatchewan. 

INCOME ACCOUNT 
Years Ended July 31: 
| Prod’n rev. 
| Less: Prod'n exp, ..++ 
| Royalties .........s6 
Add: Roy. rev, (met) . 

Other rev. 
| Total net rev. ......05 
Less: Admin, & gen. 

exp. 


1948 
$85,208 
9,987 
10,239 
12,407 
761 
‘78,148 


107,644 
14,527 
353,903 
29,819 21,168 | 
1,933 | 
55,047 
nil 


teeter etenet ‘ve 
Depreciation ... 
Amortiasation 

Net profit 


CONDENSED BALANCE SHEET 

As at July 31: 1949 1948 
Cash $37,947 
Accts, rec, 22,519 
Inventories 12,384 | 

Total curr. assets .. 72,850 
Misc. assets 10,731 | 
Wells invest.t 91,550 
Lands & leases 469,467 | 
Plant & equip.* ...... 22,258 

Total assets 

Total curr, liabs. ... 
Def, credit ........c0¢ 
Adv. from Del Rio 

Producers Ltd, ..... 
Capital stock 
Capital deficit 

tAfter amortiz. of .. 

*Atter ©, OF .vss 
Working capital 


52,540 
26,921 
100,126 
6,632 


6,392 


714,002 
60,663 
55,047 

1,933 
66,458 


NEW CALUMET MINES realized 


| smelter contracts during the year | 


686,856 | 


7,125 


cents a share in dividends was paid 
by Sept. 30, 1949. 

Ore reserves show a reduction 
but President M. A. Thomson states 
that it is hoped that development 
work now under way will add to 
reserves. There was no change in 


and no outside exploration of any | 
kind was carried on. 

No. 3 subshaft was completed dur- | 
ing the first part of the year from | 
600 to 1,500 ft. and No, 2 shaft was 
deepened 100 ft. to the 600-ft, level. 
Lateral work was concentrated on} 
opening up the Longstreet ore body 
on five of six new levels of No. 3 
subshaft, leaving only the 1,500-ft. | 
level to be extended. Some fair ore 
was outliried in the Ste. Anne shaft 
area. 





INCOME ACCOUNT 

Yéars Ended Sept. 30: 1949 1948 
Production $4,100,567 $3,051,763 
Less: Mktg. chgs. ..+. 433,023 289,815 | 

Oper, expenses ....- 2,634,054 1,512,582 
Oper, profit ....... es §=1,083,400 1,249,366 
Add: Interest . 9,711 4,744 
: ; 16,311 
89,766 61,324 

2,616 
297,111 


Asset sale 
Less: Deprec, ....s+s 
Incorp. €xp. W/O «s+ 
Prov. for taxes 
Net profit 
Less: Divds, 699,981 
Surplus for year 21,976 ono. 
Earnings per Share and Dividend Record: 
$0.21 
0.20 


CONDENSED BALANCE SHEET 
As at Dee, 41: 94 
Cash & metal rec. 
Acets, rec. 
Supplies 
Total curr, assets... 
Invests. 
Prep. expense .. 
Mining claims ......+ 
Bidgs., mach., ete.* .. 
Total assets 
Accts., etc., 
Taxes pay. ...... spe 
Total curr. liabs. .. 
Capital stock 
Surplus 


231,478 
721,957 


9 1 
+++ $1,023,868 $1,218,403 
6,161 6,475 
189,939 


1,414,817 
17,115 


195,436 
1,225,465 
19,741 
21,170 
512,913 
323,451 
2,102,740 
99,103 
106,100 
205,203 
510,487 
1,387,050 
1,142,486 
+» 1,020,262 


14,271 
512,764 
237,787 

2,196,754 
106,192 
215,000 
$21,192 
510,487 
1,365,075 
1,052,721 
1,093,625 


*After depr. of .... 
Working capital ... 


OPERATING STATISTICS 
194 1948 
193,647 
$15.76 
986,270 
8.80 
2.80 
5.36 


Tons milled 
Average recov. ..... 
Ore reserves, tons ... 
Grade: Zinc, % sess 
Lead, ‘c oe 
Silver, oz. ... 
Gold, o%. .,.. 


ELDONA GOLD MINES has re- 





ceived payment for 25,000 shares at 
40c a share, part of Dec. 14 under- 
writing of 75,000 shares under 
agreement with Stuyvesant-North 
Ltd. Issued capital is/ 4,650,000 
shares, leaving 350,000 id treasury. 

HIGHLAND-BELL has declared 
a dividend of 5c a share payable 
Jan. 5, 1950, to shareholders of rec- 
ord Dec. 17. 


GAS FUEL 
at ERS 


Include combustion safe- 
guards, gas fuel pressure 
regulators for gas fired 
apparatus and equipment, 


avis AUTOMATIC 
& CONTROLS J d 


imite 
TORONTO MONTREAL 
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\First of the Dormant Golds to Reopen 


large tonnage ore conditions at 
the adjoining Upper Canada 
property suggest that Queenston 
may have some further ore 
surprises when work gets going 
again, 

Upper Canada continues to 
manage the operation and is the 
largest individual shareholder 
owning 983,858 shares or slightly 
over a third of the shares at 
present outstanding. 


orc. Reef in Ore 
On 2 New Levels 


Drifts which are being extended 
westward to exp the new ore 
zone have entered ore on both the 
200 and 500-ft. levels of Porcupine 
Reef Gold Mines, President Bert 
W. Lang reports. 

The high assays secured in these 
drifts indicate a grade similar to 
that secured in the length of 567 
ft. on the 350-ft, level which on 
muck samples averaged 0.53 oz. 
or $20.40 uncut and 0.32 or $12.32 
cut grade over drift width of 8 
ft., Mr. Lang further reports. 


STEEL FABRICATORS 


: We Manufacture All Kinds of 
STEEL, PLATE and LIGHT STRUCTURAL STEEL WORK for 
: INDUSTRIAL PLANTS and CONTRACTORS 
~ WE ALSO FABRICATE PRODUCTS 
FROM STAINLESS STEEL 


/If you have « special problem — 
or a routine job — Send us your 
specifications — we can help you. 


48 Abell St. TORONTO 


United Keno Back |: 


To Best Mill Rate 


Milling operations at United 
Keno Mines have been worked 
back to the best rate achieved be- 
fore the fire, The Financial Post 
is informed, This would indicate 
a milling rate of close to 125 tons 
in the new 250-ton unit which 
replaced the smaller unit destroy- 
ed by fire. 


Plans are to work the mill up 
to capacity as rapidly as possible. 
Management presumes that the 
mill is handling ‘mine average 


| grade ore and a substantia) out- 


put is thus indicated, An extrac- 
tion of 90% was secured in the 
first week of resumed operations, 
indicating that the new mill may 
be more efficient than the old 


; one. 


It*is believed that a favorable 
decision by the Federal Govern- 
ment to construct a hydfo-electric 
power plant in the area would be 
of considerable consequence in 
the ultimate expansion of United 
Keno mining activities. 


Due to the work of installing 
the new mill, underground ex- 
ploration has not yet commenced 
of the fine new surface discovery 
made about seven miles from the 
main mine, 


DONALDA MINES has received 
payment for an additional 25,000 
shares at 50 cents a share, part of 
Dec. 14 underwriting under agree- 
ment with Stuyvesant-North Ltd. 
Issued capital is 3,675,000 shares, 
leaving 325,000 in treasury. 


RENO GOLD MINES recovered 
117 oz. of gold at its. Canadian 
Creek property; Yukon Territory, | 
in the current year to Sept. 1, ac- 
cording to a report issued by the 
Department of Mines & Resources. 


AIRCARGO 


Nid 


Lite nt aving 
Drugs 


The Experience of 


Merck & Co- Limited, 


TCA 
AIRCARGO 


write your nearest TCA Office 
or your Freight Forwarder, 


Re 
ai 
le 


Montreal 


SHIPMENTS SPEEDED 
EVERYWHERE WITH 


Today’s life-saving “wonder drugs”—penicillin and streptomycin— 
are speeded by air when they’re wanted, where they’re ‘wanted — to 
Britain and the Continent — to South Africa and South America and 
the rest of the world. Use of Aircargo bh? Merck & Co. Limited, has 
meant that hospitals and institutions overseas can now always count 
on an immediate source of supply. At the same time, consignor is 
assured of having his product readily aveilable in the important 
markets of the world. 


Whether you deal in perishable or seasonable goods, in fashions, 
in pharmaceuticals, or any one of a dozen other lines, Aircarge 
will help to speed your shipments, widen your markets, simplify 
your packaging. © ' 

NEW LOW RATES NOW IN EFFECT 


Passenger Services throughout Canada, Transcontinental, 
Gateway-services to the U.S., Trans-Atlantic to Britain and Ireland, 
Bermuda, Caribbean. Fly “The Maple Leaf Route” with TCA. 


| quality and security 
of an envelope made 
by Bouvier. 


a profit of $721,957 equal to 20 cents | 
a share in the year ended Sept. 30, | 
1949, as compared with 26 cents a| 
share the preceding year. To offset 
lower metal prices, steps were taken 


MONTREAL-MATIN 


Montreal's Second Largest French Daily 
to increase capacity and in Septem- 


D W CAMPBELL, Adv- Mgr, 1124 Marie MCnemeEs | ber a daily average of 700 tons of 
oe eee r iy ee A ore was milled as against 582 tons 
daily for the full 1949 fiscal year. 
All long-term indebtedness was 

liquidated during the year and 20 ~ 


Anne 


250 BOWIE AVE, TORONTO 10 
Division of Conadion Pod & Peper Co, Lid 
f 
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FROM BLUEPRINT | 
TO FIELD ERECTION 


« « » Joronto Iron Works is foremost 
in steel plate work. 


The photograph illustrates the intricate con- 
struction required in the fabrication of large 


steel storage tanks up to 7,500,000 gallons 
storage capacity. 


No motter where your plant 
may be located in Canada, 
T.1.W. field crews will effi- 
ciently take care of the as- 
sembly and erection of any 
T.LW. product. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS * TORONTO * MONTREAL 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-W ash Industrial W ater Strainers | 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


‘ 


11: six days of turmoil—that was election week in Upper Canada! 
Voters formed in long queues to mount the “hustings” (a rough wooden platform) 
11: declaring aloud for all to hear, “I vote for John Smith.” Often groups of hard-fisted 
toughs stood by, armed with cudgels to be used on those who voted the “wrong way.” 


But men who kept true democracy as their objective 


secret ballot—the right to vote as you wish without fear of intimidation. 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers. Your vote 
protects the future of your children. To fail in this duty $s to be less than a good citizen. 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham & Worts ° 


LIMITED 


Canada’s Oldest Distillery 
ESTABLISHED 1832 


wT tamales Gy sar ae 


cee ~ ~~ Fee ‘ 


oe 


Waterfront of the Town of York (now Toront 
Gooderham & Worts Mill in foreground, 


MINING INVESTMENTS" , 


Broaden Cost-Aid Basis 
So Further Golds Qualify 


Further gold producers will 
come under the Emergency Gold 
Mining Assistance Act “umbrella” 
as a result of amending legislation 
approved by the House of Com- 
mons late last week. 


“Those benefiting will be mar- 
ginal mines which previously 
didn’t receive any appreciable as- 
sistance dollars because their out- 
put is at only a low level in re- 
lation to the basic period. Those 
mines producing fewer ounces 
than in the base period (the year 
ended June 30, 1947) will now 
receive cost-aid on not less than 
a third of entire current produc- 
tion. 


Because the cost-aid reduction 
implemented for 1950 calls for a} 
cut in payments of $3.50 an ounce 
on aid on “assisted ounces” and 
not on assistance averaged over 
entire ounce production, the 1950 
reduction will not affect the in- 
dividual mine nearly as much as 
would have been the case if the 
reverse had been true. 

Extra mines qualifying for} 
cost-aid find payments made re-| 
troactive to Jan. 1, 1948. For mines 
already receiving cost-aid, there | 
is no reduction in payments un-| 
til the end ofgthis year, 


How Golds A ffected 


On basis of 1948 costs, only) 
about five producers — Kerr -| 
Addison, -Lake Shore, Lamaque, 
Halinor and Rycon—appear to be | 
excluded entirely from EGMA)} 
assistance next year as Canada’s! 
five lowest cost gold producers. | 
Their cost-aid in 1948 averaged | 
less than $3.50 an ounce on as-| 
sisted ounces of output. 

Among those mines which will 
come out very well indeed in 
1950, despite reduction in cost-aid 
approved, are Madsen Red Lake 
Malartic Goldfields,§ Pamour 
Porcupine and _ Consolidated 
Beattie. Both Madsen and Mal- 
artic Goldfields have moderately 
high costs and have doubled pro- | 
duction making a large increase! 
in “assisted ounces” under terms) 
of the act. Pamour and Consoli-| 
| dated Beattie both have relative- 
ly high costs and close to half of 
ithe output of each mine comes | 
into the “assisted” bracket. 

Hollinger Consolidated will | 
likely continue to be one of the! 
largest recipients of assistance, | 
but it’s estimated 1948 receipts of 
$626,145 will be cut almost by 
half. 





’ 


Gold Output Climbs 

From October gold production | 
figures of the Province of On-| 
tario, Canada’s leading gold pro-| 


ing towards higher production 
levels. ‘ ‘ 

Actually, adding value of silver 
output to that for gold, Ontario 
gold mines turned out $7,695,628 
in October which was the highest 
ees value since December, 1942. 


nerease in the Canadian price for |" 


Canadian gold to $38.50 in Sep- 
tember, of course, caused dollar 
value to jump. z 
A distinct’ possibility exists that 
gold mines have been increasing 
employment as a result of the 
higher price now existing for gold. 
The 43 Ontario gold mines report- 
ed an average of 13,565 men em- 
ployed during October, this num- 
ber exceeding any previous rec- 
‘ord since these figures were first 
collected. 
= 


New Mines Depariment 

Under three acts. recently 
brought down in the House of 
Commons, the Department of 
Mines and Resources is being 


| divided into three new entities. 


It is no longer a “catch-all” for 
unrelated activities. 

A new “Department of Mines 
and Technical Surveys” will take 
on mining responsibilities, mak- 
ing field investigations, compiling 
statistics, completing mechanical, 
chemical, and metallurgical re- 
searches, In addition, the new de- 
partment will have control of any 
astronomical observatories main- 
tained for the Government of| 
Canada. 

A “Department of Resources 
and Development” will now as- 
sume responsibilities for forest 
resources, unassigned irrigation 
projects, national parks, tourist 
information, housing and _ the 
trans-Canada highway. The North 
West Territories, and Yukon, also 
are brought under this depart- 
ment. : 

Immigration now leaves the} 
mining field, comes under a new} 
“Department of Citizenship and| 


Immigration,” 
7 


. ® 


Barnat Getting Better 


Interesting ore news is being 
secured by Barnat Mines, in Which 
Sladen Malartic is interested, with 
increased production reported a} 
strong possibility about next 
Februdry or March. 

Raising in the high grade ore} 
body east of the National shaft at 
the 350-ft. level has been giving 
some fine ore results. The raise 
is up 110 ft. with 470 tons of 
mucks from car samples reported | 
averaging 0.9 oz. gold per ton. | 

Work at the 525-ft. level will} 
soon be under way to open up 
the downward extension of this 
ore shoot. 


No Mine Engineer 


Can Make Report 
If Co. Officer 


A mining engineer may no 
longer make a report on a min- 
ing property “to assist in the 
promotion of a sale of stock” 
where he is an officer or a direc- 
tor of the company, the Ontario 
Securities Commission has de- 
cided. 

This, it is felt, will be invalu- 
able in securing disinterested re- 
ports for filing with prospectuses 
under terms of the 1947 Ontario 
Securities Act. ’ 

In announcing its decision, OSC 
pointed out: Y 

“It has long been established 
that the auditor of a company 
cannot be an officer or director 
of the company on which he is 
reporting, It is considered that 
the same principle should apply 
to reports on properties and this 
is concurred in by the Associa- 
tion of Professional Engineers of 
the Province of Ontario.” 


National Pete. 
Starts Driller 


Test Madison at Malm- 


berg Dome in Southern 
Alberta 


After setting surface pipe and 
drilling out cement, National 
Petroleum Corp. has its well on 
the Malmberg dome in the Spring 
Coulee area of southern Alberta 
now drilling toward its objec- 
tive, the Madison limestone, offi- 
cials report. 

Located about 15 miles north 
of the U. S. border, the well is 


one half‘mile east of the Cord | 


Spring Coulee well. From seismic 
information it is believed to be 
about 175 ft. higher on structure 
than the Cord well which found 
an oil zone from 5,990 to 6,080 ft., 
but which turned out to be a 
mechanical failure. 

Drilling of the well is on a 
partnership basis with a newly 
formed syndicate which has con- 
tributed $65,000. The syndicate 
and National share a 1,900-acre 
blo¢k out of 8,800 acres held by 
National. 


Twelve miles to the south, |! 
Union has joined with National 


Petroleum Corp. for a thorough 
test of the Del Bonita structure. 
The companies have completed 
drilling the first of a two-well 
program on this structure. This 
well went to 5,200 ft. Electrolog 
and cores show three sections 
above 5,200 ft. Total porosity in 
these sections is 37 ft. Each sec- 
tion will be tested séparately by 
jet gun perforation and acidiza- 
tion. Results on the lowest zone 
are expected shortly. 

Officials said recently that the 
lime in these sections appeared 


, * 9 


business tomorrow. 





Yes, Albi-“R” can stop fire .. . and the resulting 
loss of lives, inventory, customers, business . 
things that insurance cannot buy, or pay for. For 
your convenience we have a staff of trained Albi- 
“R” inspectors, who will be pleased to give your 
property an overall fire hazard survey without 
cost or obligation. Albi-“R” Fire Retardant Goat- 
ing is listed by the famous Underwriters’ Labora- 
tories. Enquire today. Albi-“R” may save YOUR 


Write P.O. Box 6063, Montreal; P.O. Box 2876, Winnipeg 


BUILDING PRODUCTS LIMITED 
Dealers Everywhere in Canada 


/12 miles northwest of the Del) the area. This horizon has never 


ducing province, Canada’s gold | At the 725-ft. horizon, ring drill- 
production still appears to be on/| ing is stated to be making good 
the way up. Dollar values are the| progress in outlining ore struc- 
highest since 1942. tures, while the raise at the 1,250- 





Gold production’ of 197,829 oz.| ft. level is reported to have come 
was exceeded last March but ton-|into ore again after passing 
nage of ore handled by 43 mines through a short barren section. 
at 848,166 tons was the highest) : 
since August, ‘1942. This indicates | 


that the gold mines are still turn- | Lake Lingman 
Outlines Plans 


Take Cement & Plywood 
Over Winter Road This 
Winter to Ready Mill 


Since Lake Lingman Gold 
|Mining Co. acquired the mill, 
plant, machinery, hydro-electric 
|power plant and 40 miles of 
power transmission line from 
| God’s Lake Gold Mines, substan- 
tial progress has been made in 
preparing the Lingman property 
| for production, President C. Glenn 
Hunter informs shareholders, 
| So far as practicable or neces- 
| sary, buildings have been erected 
jon the Lake Lingman property 
|and some machinery and equip- 
|ment has been installed, he re- 
ports; 
| Necessary cement and plywood 
|for mill building construction is 
| expected to be taken in over the 
| winter route which is generally 
| in good condition from the latter 
| part of January to the end of 
March, Right-of-way for the 
transmission line from the power 
plant at Kanuchuan Falls 87 miles 
to Lake Lingman has been partly 
surveyed and erection of a power 
line is expected in the early part 
of 1950. When this power line 
has been completed, an ample 
supply of low-cost electric power 
will be provided. 

Out of 3,300 ft. of drifting, 
1,040 ft. or one third of the total 
was, in ore. Average indicated 
grade is stated to be about 0.41 
oz. gold per ton. 

M. G. Smerchanski, consulting 
geologist, reports that mill equip- 
ment has been cleaned up and 
painted and had cement and ply- 
wood been available over the 
winter road last season, mill 
foundation and mill construction 
could already have been under- 
taken. 

Balance sheet as at March 31, 
1949, shows $#1,937 of current as- 
sets exclusive of $35,115 of mine 
stores against current liabilities 
of $27,730 including a $12,000 bank 
loan, There were 2,050,000 shares 
outstanding of an authorized ca- 
pital of three million shares, 


finally won the right of a 


VIOLAMAC MINES reports that 

its. subsidiary, Violamac Mines 

(B.C), had gross production of 

$39,772 from 197 dry tons of ore 

shipped during October. Metal pro- 

duction figures for the month are: 

lead, 196,634 lb.; zinc, 52,724 1b.; 

silver, 20,227 oz.; and gold, 10 oz, 

This production yielded a profit, 

: before provincial taxes and deple- 

0) in 1832s. | tion of approximately $22,000, Pres- 
* ident V. R. MacMillan reports. 


tight but pointed out that most | Bonita test. 

Turner Valley wells are tight at| Over and above the two Madi- 

first and occasionally will not|son wells now in progress and 

produce prior to acidization. ja third planned, National on its 
The Malmberg Dome well is‘ own, intends a Devonian test of 
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nd 
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er 
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| been tested in the Del Bonita- 
Malmberg area, it is stated. 


MARBENOR MALARTIC MINES 
annual meeting was told by Presi- 


WP OT Tat L Ae 
COPPER 


Practise neve kerosene ushered 
in the Petroleum Era in the 1860's. 
Wherever kerosene was sold, lamps of 
brass went with it. 


Today, the uses of copper and its 
alloys, bronze and brass, continue this 
tradition of interdependence. Every year 
this progressive industry uses millions of 
pounds of copper in the form of brass mill 
products and electrical wire and cable. 
In the vast refining plants producing 
gasoline and other petroleum products, 
copper is seen in almost every step of the 
processing. 


DA 


dent E. H. Benson that one of the 
larger Canadian mining companies 
has asked for and been given pers 
mission to examine its property, 
Another group has expressed will- 
ingness to negotiate a financing 
agreement aimed at resuming work, 


— 


In refining oil, operating conditions are 
severe on the metals used for condensers; 
heat exchangers, and many other types of 
processing equipment. Sometimes liquids 
and vapots involved are strongly corros 
sive. Temperatures and velocities often run 
high. Corrosive chemicals are frequently 
used to neutralize objectionable elements; 

That’s where copper comes in, for it is 
copper alloys that combine most effecs 
tively the desirable properties of strength; 
workability, freedom from rust, high 
thermal conductivity, and high resistance 


to many corrosive agents. ‘ 


ANACONDA AMERICAN BrAss LiMiTED 
Mas Office and Plant: New Toronto, Ont. 


Montreai Officer 


939 Dominjon $q. Bidg. 


Apiaconla Copper & Prats 


SINCE 1922 HEADQUARTERS IN CANADA.FOR COPPER AND erase 





FROM BLUEPRINT | 
TO FIELD ERECTION 


« « « Joronto Iron Works is foremost 
in steel plate work. 


The photograph illustrates the intricate con- 


MINING ENVESTMENTS 
Broaden Cost-Aid Basis 
So Further Golds Qualify 


Further gold producers will 

come under the Emergency. Gold 
Mining Assistance Act “umbrella” 
as a result of amending legislation 
approved by the House of Com- 
mons late last week. 
“Those benefiting will be mar- 
ginal mines which previously 
didn’t receive any appreciable as- 
sistance dollars because their out- 
put is at only a low level in re- 
lation to the basie period. Those 
mines producing fewer ounces 
than in the base period (the year 
ended June 30, 1947) will now 
receive cost-aid on not less than 
a third of entire current produc- 
tion. 

Because the cost-aid reduction 
implemented for 1950 calls for a 
cut in payments of $3.50 an ounce 
on aid on “assisted ounces” and 
not on assistance averaged over 
entire ounce production, the 1950 
reduction will not affect the in- 
dividual mine nearly as much as 
would have been the case if the 
reverse had been true. 

Extra mines qualifying for 
cost-aid find payments made re- 


troactive to Jan. 1, 1948, For mines | 


already receiving cost-aid, there 
is no reduction in payments un- 
til the end ofgthis year, 

~ . . . 

How Golds Affected 


On basis of 1948 costs, only 
about five producers — Kerr - 


ing towards higher production 
levels. 5 ‘ 

Actually, adding value of silver 
output to that for gold, Ontario 
gold mines turned out $7,695,628 
in October which was the highest 
= value since December, 1942. 

nerease in the Canadian price for 

Canadian gold to $38.50 in Sep- 
tember, of course, caused dollar 
value to jump. . 

A distinct possibility exists that 
gold mines have been increasing 
employment as a result of the 
higher price now existing for gold. 
The 43 Ontario gold mines report- 
ed an average of 13,565 men em- 
ployed during October, this num- 
ber exceeding any previous rec- 
“ord since these figures were first 
| collected. 

. s * 


New Mines Department 


Under three acts recently 
brought down in the House of 
Commons, the Department of 
Mines and Resources is being 
divided into three new entities. 
; It is no longer a “catch-all” for 
| unrelated activities. 

A new “Department of Mines 
| and Technical Surveys” will take 
|on mining responsibilities, mak- 
ing field investigations, compiling 
statistics, completing mechanical, 
chemical, and metallurgical re- 
| searches. In addition, the new de- 
| partment will have control of any 
| astronomical observatories main- 





No Mine Engineer, 


Can Make Report 
If Co. Officer 


A mining engineer may no 
longer make a report on a min- 
ing property “to assist in the 
promotion of a sale of stock” 
where he is an officer or a direc- 
tor of the company, the Ontario 
Securities Commission has de- 
cided. 

This, it is felt, will be invalu- 
able in securing disinterested re- 
ports for filing with prospectuses 


s*under terms of the 1947 Ontario 


Securities Act. ; 

In announcing its decision, OSC 
pointed out: “| 

“It has long been established 
that the auditor of a company 
cannot be an officer or director 
of the company on which he is | 
reporting. It is considered that 
the same principle should apply 
to reports on properties and this 
is concurred in by the Associa- 
tion of Professional Engineers of 
the Province of Ontario.” 


National Pete. 
Starts Driller’ 


Test. Madison at Malm- 


berg Dome in Southern 
Alberta 


After setting surface pipe and | 
drilling out cement, National 
Petroleum Corp. has its well on 
the Malmberg dome in the Spring 
Coulee area of southern Alberta 
now drilling toward its objec- 
tive, the Madison limestone, offi- 


a 


struction required in the fabrication of large | Addison, Lake Shore, Lamaque, tained for the Government of cials report. 


steel storage tanks up to 7,500,000 gallons 
storage capacity. 


No matter where your plant 
may be located in Canada, 
T.1.W. field crews will effi- 
ciently take care of the as- 
sembly and erection of any 
T.L.W. product. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS.* TORONTO * MONTREAL 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Hallnor and Rycon—appear to be 
excluded entirely from EGMA|' 
assistance next year as Canada’s) 
five lowest cost gold producers. | 
Their cost-aid in 1948 averaged! 
less than $3.50 an ounce on as- 
sisted ounces of output. 

Among those mines which will 
come out very well indeed in 
1950, despite reduction in cost-aid 
approved, are Madsen Red Lake, 
Malartic Goldfields; Pamour 
Porcupine and _ Consolidated 
Beattie. Both Madsen and Mal- 
artic Goldfields have moderately 
high costs and have doubled pro- 
duction making a large increase 


in “assisted ounces” under terms) 


of the act. Pamour and Consoli- 
| dated Beattie both have relative- 
|ly high costs and close to half of 
|the output of each mine comes| 
|into the “assisted” bracket. 

Hollinger Consolidated will | 
likely continue to be. one of the} 
largest recipients of assistance, | 
but it’s estimated 1948 receipts of 
$626,145 will be cut almost by 
half. 


Gold Output Climbs 


From October gold production 
figures of the Province of On-| 


Manufacturers of MACK Back-W ash Industrial W ater Strainers | ‘** io, Canada's Santee fee) 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


ducing province, Canada’s gold 


production still appears to be on| ing is stated to be making good | 


Canada. 

A “Department of Resources 
and Development” will now as- 
sume responsibilities for forest 
resources, unassigned irrigation 
projects, national parks, tourist 
information, housing and the 
trans-Canada highway. The North 
West Territories, and Yukon, also 
are brought under this depart- 
ment. ° 
| Immigration now leaves the 
| mining field, comes under a new 


“Department of Citizenship and| tributed $65,000. The syndicate 


Immigration.” 
| * e «¢ 


Barnat Getting Better 

Interesting ore news is being 
secured by Barnat Mines, in Which 
Sladen Malartic is interested, with 
increased production reported a 
strong possibility about next 
Februdry or March. 

Raising in the high grade ore 
body east of the National shaft at 
the 350-ft. level has been giving 
some fine ore results. The raise 
is up 110 ft. with 470 tons of 
mucks from car samples reported 
averaging 0.9 oz. gold per ton. 

Work at the 525-ft. level will 
soon be under way to open up 
the downward extension of this 
ore shoot. 

At the 725-ft. horizon, ring drill- 


the way up. Dollar values are the| progress in outlining ore struc- 


highest since 1942. 

Gold production’ of 197,829 oz. 
was exceeded last March but ton- 
nage of ore handled by 43 mines 
at 848,166 tons was the highest 
since August, ‘1942. This indicates 
that the gold mines are still turn- 


| Since 


| March, 


11: six days of turmoil—that was election week in Upper Canada! 
Voters formed in long queues to mount the “hustings” (a rough wooden platform) 
11: declaring aloud for all to hear, “I vote for John Smith.” Often groups of hard-fisted 
toughs stood by, armed with cudgels to be used on those who voted the “wrong way.” 


But men who kept true democracy as their objective finally won the right of a 
secret ballot—the right to vote as you wish without fear of intimidation. 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers. Your vote 
protects the future of your children. To fail in this duty 4s to be less than a good citizen. 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


LIMITED 


Canada’s Oldest Distillery 
ESTABLISHED 1832 


ee = 
- —_~~ 
cow — ee ee 


— Sa 3 
nano _ - 
Waterfront of the Town of York (now Toronto) in 1832s 
: . Gooderham & Worts Mill in foreground. 5 


s 


| tures, while the raise at the 1,250- 
| ft. level is reported to have come 
|into ore again after passing 
through a short barren section. 


Lake Lingman 
Qutlines Plans 


Take Cement & Plywood 
Over Winter Road This 
Winter to Ready Mill 


Lake Lingman Gold 
| Mining Co. acquired the mill, 
| plant, machinery, hydro-electric 
|power plant and 40 miles of 
| power. transmission line from 
| God’s Lake Gold Mines, substan- 
tial progress has been made in 
preparing the Lingman property 
| for production, President C. Glenn 
Hunter informs shareholders. 

So far as practicable or neces- 
sary, buildings have been erected 
jon the Lake Lingman property 
'and some machinery and equip- 
ment has been installed, he re- 
ports. 

Necessary cement and plywood 
|for mill building construction is 
| expected to be taken in over the 
| winter route which is generally 
|in good condition from the latter 
|part of January to the end of 
Right-of-way for the 
transmission line from the power 
plant at Kanuchuan Falls 87 miles 
to Lake Lingman has been partly 
surveyed and erection of a power 
line is expected in the early part 
of 1950. When this power line 
has been completed, an ample 
supply of low-cost electric power 
will be provided. 

Out of 3,300 ft. of drifting, 
1,040 ft. or one third of the total 
was, in ore. Average indicated 
grade is stated to be about 0.41 
oz. gold per ton. 

M. G,. Smerchanski, consulting 
geologist, reports that mill equip- 
ment has been cleaned up and 
painted and had cement and ply- 
wood been available over the 
winter road last season, mill 
foundation and mill construction 
could already have been under- 
taken. 

Balance sheet as at March 31, 
1949, shows $21,937 of current as- 
sets exclusive of $35,115 of mine 
stores against current liabilities 
of $27,730 including a $12,000 bank 
loan, There were 2,050,000 shares 
outstanding of an authorized ca- 
pital of three million shares, 


VIOLAMAC MINES reports that 
its. subsidiary, Violamac Mines 
(B.C.), had gross production of 
$39,772 from 197 dry tons of ore 
shipped during October. Metal pro- 
duction figures for the month are: 
lead, 196,634 lb.; zine, 52,724 Ib.; 
silver, 20,227 oz.; and gold, 10 oz. 
This production yielded a profit, 
before provincial taxes and deple- 
tion of approximately $22,000, Pres- 
ident V. R. MacMillan reports. 








Located about 15 miles north 
of the U. S. border, the well is 
one half‘mile east of the Cord 
Spring Coulee well. From seismic 
information it is believed to be 
about 175 ft. higher on structure 
than the Cord well which found 
an oil zone from 5,990 to 6,080 ft., 
but which turned out to be a 
mechanical failure. 

Drilling of the well is on a 
partnership basis with a newly 
formed syndicate which has con- 


and National share a 1,900-acre 
blo¢k out of 8,800 acres held by 
National. | 

Twelve miles to the south, | 
Union has joined with National 
Petroleum Corp. for a thorough 
test of the. Del Bonita structure. 
The companies have completed 
drilling the first of a two-well 
program on this structure. This 
well went to 5,200 ft. Electrolog 
and cores show three’ sections | 
above 5,200 ft. Total porosity in 
these sections is 37 ft. Each sec- 
tion will be tested séparately by 





| jet gun perforation and acidiza- 


tion. Results on the lowest zone 
are expected shortly. 

Officials said recently that the 
lime in these sections appeared 
tight but pointed out that most 
Turner Valley wells are tight at 
first and occasionally will. not} 
produce prior to acidization. 

The Malmberg Dome well is 


\ 


Dacinnigeates kerosene ushered 
in the Petroleum Era in the 1860's. 
Wherever kerosene was sold, lamps of 
brass went with it. 


Today, 


alloys, bronze and brass, continue this 
tradition of interdependeace. Every year 
this progressive industry uses millions of 
pounds of copper in the form of brass mill 
products and electrical wire and cable. 
In the vast refining plants producing 
gasoline and other petroleum products, 
copper is seen in almost every step of the 
processing. 


= 


AN 


ewe bs ae 


own, intends a Devonian test of’ annual meeting was told by Presi- 


Yes, Albi-“R” can stop fire ... and the resulting 
loss of lives, inventory, customers, business . . . 
* things that insurance cannot buy, or pay for. For 
your convenience we have a staff of trained Albi- 
“R” inspectors, who will be pleased to give your 
property an overall fire hazard survey without 
cost or obligation. Albi-“R” Fire Retardant Coat- 
ing is listed by the famous Underwriters’ Labora- 
tories. Enquire today. Albi-“R” may save YOUR 
business tomorrow. 
Write P.O. Box 6063, Montreal; P.O. Box 2876, Winnipeg 


BUILDING PRODUCTS LIMITED 
Dealers Everywhere in Canada 


ent nent pert nc li a a NA ALLE 
12 miles northwest of the Del; the area. This horizon has never} dent E. H. Benson that one of the 
Bonita test. been tested in the Del Bonita- Seen ted on beet uae tae 
rea cae aman aed es ot sina Dutt scan mission to examine its property, 


’ ; ; Another group has expressed will- 
a third planned, National on its} MARBENOR MALARTIC MINES| ingness to negotiate a financing 


agreement aimed at resuming work, 


ML EM LECCE, 


COPPER 


In refining oil, operating conditions are 
severe on the metals used for condensers; 
heat exchangers, and many other types of 
processing equipment. Sometimes liquids 
and vapors involyed are strongly corros 
sive. Temperatures and velocities often run 
high. Corrosive chemicals are frequently 
used to neutralize objectionable elements: 


the uses of copper and its 


That’s where copper comes in, for it is 
copper alloys that combine most effec: 
tively the desirable properties of strength; 
workability, freedom from rust, high 
thermal conductivity, and high resistance 
to many corrosive agents. 


Asiaconla Copper & Prats 


ANACONDA AMERICAN Brass LIMITED 
Masn Office end Plant: New Toronto, Ont. 
Montreal Office: 939 Dominjon Sq, Bidg. 
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NEW 
SON MINES 


m0 


ae * 
| The Board of Directors of New 

| Dickenson Mines‘ limited. has 

_ guthorized thé release of the . 
new shores. in exchange for 
shores of the Dickenson Red 
leke Mines Limited ot the rate 
of 20% on December 4, 1949. 
A further 20%. will be issved 
on February 4, April 4, June 4, 
end August 4, 1950. 


The Directors further report that 
«, the ‘Sterling Trusts Corporation 
» hes received payment of the 
“band Joterest dve Dacémber 6. 
; Cheques will go forward to the 
‘pend holders on that date. 
« : : : e: 
If you have not done so, kindly 
forward as soon as possible, 
wr Dickenson Red take 
Mined Limited certificates to the 
Sterling Trusts Corporation, 372 
Boy Street, Toronto.. 






Roybar Drilling Sparks Sh 


By GORDON M. GRANT 


*More interest in exploring for 
new gold mines is being shown 
in Quebec’s Chibougamau ‘area, 
recently. opened up by a new 
road, than in any other -arek of 
the Dominion. 


depth. Westerly holes of which 
assays are available did not run 


far better than expectations. To 


$9.05 over 20: ft, while No. 7 
hole, 100 ft. to the east and the | 

It appears a stron” probability 

that the prospecting activity 


len reports: Descriptions of fur- 
ther holes to the east, which are 
deeper, suggest that the zone 
continues strongly in this diree- 
tion, ‘There are also new holes 
to the west which have yet to be 


sand claims staked there in the 
past season will likely expand 
due to strong ore-making. po en- 
| tial indicated by diamond dril ifig 
| of the new gold property of Roy- 
jbar Uranium & Gold Mines ‘in 
| the Barry Lake sector. ‘ 


\ A large batch of core from Roy- 
| bar drilling has finally, reached|- Nos, 4 and 6 holes were ex- 


pene mee and while values are! ploratory efforts and returned | 


showing. 
Verbal 


mineralized. 


by no means uniformly high, ini-| only Jow values, No. 3 hole to 
tial assays are stated to be strong-| the west gave $5.82 over 8.8 ft.; 
jly suggestive that close drilling) No, 2 was abandoned; No. 1 “up 
| will establish an ore body in this | rake” gave 65 ft. of lower 
| values. 

j 


| Section. \ 
Core sent out was well mineral-| Altogether 450 ft. of core was| 
ized; gold values in individual|shipped from initial drilling to} 





| 





ate vicinity. 


( 


takes strongly to the east with|qpickly fill in the picture, - 
Elsewhere in Chibougamau, 


5 east, one hole, No. 5, gave|opening up of their new gold 

showings in Queylus twp., just 
; thrée miles ~west' of the new St. 

hole for which; ~"* a 

eo so eveilatin, a $8.85 ee eee Highway 

: j ; .| at mileage 129.5. Six prospectors | 
whichshas seert close to a thou-| over 30 ff. President, M. J. Boy are hard at work. Over a ton of 
supplies were taken in by the 
partners and it is planned to use 


See SE open oP | niques which, it.is estimated, will 


3 arp Interest: Guyana 
In New Projects in Chibougamau Area’ 


: :.}Calmor Mines and Bev Jowsey 
ste section ‘is 
eee eee : are wasting no time in further 





} 


arrangements wer e/ 900 to 600 employees. 
assayed but which are ¢well| made with Mining Corp. of Can- 


ada for a deal after an M. C.| is available not too far away, of- 
geologist examined the ground. 
| However, final views on a dea) 
failed .to agree. Calmor .and| 
Jowsey decided that they would) showing is 90 ft. long, lies across | 
proceed with their program, leav- 
ing any financing until a better) 
idea was secured of what values! 
| were present. 


So far, values have been chief. | 


: : <a * i" iety rangin 
| holes have been on the impressive | Bell at Haileybury. Officials ex-| es in S08 S aueee ou tha ‘ wie | 
| side. The ore shoot apparently! pect quite a flow of assays to! showing Overt a see width of | 


8 to 15 ft. Early stripping showed i 
a length of 300 ft.,,open at both | some work on the O'Leary copper American Corp. of New York. 


| oki ee 

e a ° thy Id | ty in McKenzie twp., but; If th l had be dis- 

Fenimore Finds Hematite (spc 1nc S020 ore ecb kept on «vest | mised heaton would hae 
ae 


he same interests in the immedi-|ed scale due to current weather | cost 


} 


Lake Surprise Gold Mine is'| 





| dai and 





na Two-Yedr-Program {| 
To Boost Mill Rate 50% | A. 
| 


A twitdear modernization and 
mechanization: program is’ being 
launched: «by Guyana Mines, 
Venezuelan gold producer in 
which Frobisher has’ approxi- 
mately-a 16% interest. 

The program is designed to! 
boost the mine’s milling rate 50% 

improve efficiency 
Institution of the program will 
have an- important bearing on 
future operating costs and earn- 
ings. One phase will be introduc- 
tion of modefnized and system- 
atized Canadian mining tech- 


Since entering production Sep- 
tember, 1947, bullion sales in| 
Venezuela have been made at the | 
International Monetary Fund ap- | 
proval price of around 135 to 138 
Bolivars ($40 US.). 

Recent, estimates of ore re- 
serves, it is stated, indicate suf- 
| ficient ore to maintain production 
of 600 tons daily for at least two 
or three years. By introduction of 
new whining methods, the com- 
pany expects to speed up delayed 
development and enlarge re- 
serves, A heavier power line as} 
well as improvements to” the | 
Diesel generating plant to provide | 
permit reduction in payroll from | some 4,000 hp. will be reqtired | 
‘| by the modernization program. | 


ADelaide 2431 
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- 'Noranda Wins Out 
ficials report, | : 
The Lake Surprise surface | In Supr eme Court 











| The view of Noranda Mines 
a peninsula, disappears under) that a patent for a new method 
water at both ends. It is planned| of ore concentration is invalid 
to drill both extensions through | hs been upheld by the Supreme 
the ice‘and the shore area where | Court of Canada. Sie a 
values up to 0.50 oz. across 6.0! The court allowed oran a’s 
ft. and 0.56 oz. over 3.1 ft, were 2Ppeal from an exchequer court 


, | judgmept declaring Noranda had | 
paroaee tt cepeee = | infringed on a patent held by 
Noranda is continuing to do|}Minerals Separation North 


Noranda about $400,000, | 
counsel for the mining company | 


Chibougamau has a great many | indicated. 


conditions. 
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Every user of steam boilers should have 
the protection of insurance... and of 
inspections of the type made by this 
Company on all boilers it insures. 


‘We employ a trained staff of specialists 
who inspect periodically the equipment 
covered by this Company’s policies. The 
advice of these men often add years to 
the usable life of expensive installations. 


Far North of Hollinger 


Location is approximately 240 | 
miles north of the Hollinger-Lab- | 


> e ' . 
| 3 : Wy 
A’ discovery of hematite iron|of the Hollinger-Hanna ore! 
ore hag been made far to the | bodies, 
LIMITED oe 


north of Hollinger-Labrador de- 
| posits on the concession of Fen.| 
imore Iron Mines. Gordon W. | 


aiting for solid ice in the lakes, | properties which showed consid- | 
will then fly in a drill to its gold| erable promise in other days. | 
discovery located southeast of the; They bécome of greater interest | 
Calmor discoveries and midway | now with the new highway into} 
between Calmor and the Barry/the area, The higher price for) 
Lake area where Roybar has been | copper is also a favorable factor. 





| The Boiler Inspection and 
f Insurance Co. of Canada 











40 Adelaide Street West 
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EL. 7225 





PERMANENT 
DOOR OPENER 


Present conditions require that trade names or company 
names be anchored in potential buyers’ minds. 
can opener, bottle opener, ashtray, jelly mould or even a 
cake pan with your name on it would be an: ideal means 


of serving that purpose. 


Our plant, and our experience in this field are at your 
service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE 





3 C | rador M. & E, ore bodies, about 
Moore, consulting engineer, de- 11 miles northwest of Forbes 


clares. that the find “is appar-| Lake and eight miles south of the | 
ently the most important iron ore | 





| discovery which has been made | 


in the Labrador trough outside | oto the eames, are seer, 8 


big river navigable for part of its 
length, flows into Ungava Bay. 

Work to date has been of a} 
very preliminary character but | 
Mr. Moore states that the find is 
of sufficient importance to war- 
rant diamond drilling. Prior to 
| drilling, however, he | recom- 
| mends that the vicinity be map- 
ped so that drill holes’ may be 
spotted to best advantage. 

In a-report on ‘the discovery, 
| Mr. Moore states: 


| “Soon after“the start of pre- 
| liminary exploration, an. import- 
| ant discovery was made on the | 
| south extension of the Fenimore 
| ground. During an aerial recon- 
naissance: flight, reddish stains 
were seen along a gorge which 
is located about 11 miles fiorth- 
west of Forbes Lake and eight 
miles south of the Larch River 
at latitude 57° 27’ north and‘ 


ADVERTISING 
GIVE AWAY 


Possibly a 
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6© YEARS OF ACCOMPLISHMENT 


| securing its results in Chibouga- Among the more outstanding but | 
imau. It is expected that actual) closed properties are Consoli- 


; : | drilli will get under way in 
| ene at ee, omen ene One oar Sikes acl time. A drill! Copper, Norbeau and Obalski., 
isdpdbbcaliesth Snail lichen incipient —viihahclarimipinniatntate 
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In early days, cream was skimmed from the top of milk left standing overnight in pans in a cool, deep cellar. 
Or cans of milk were immersed in cold water from the well or spring. When the cream had risen to the top, 
the milk was drained out of the bottom of the can leaving the cream, which was then churned in a dash 
churn or barrel churn. Today in modern dairy plants no care or expense is spared in protecting the purity of 
milk, cream and other dairy products. Nickel alloys are used in pasteurizers, coolers, bottling machines 
and other equipment, because these alloys are corrosion-resistant and easy to keep clean and sanitary, 





































































































longitude 70° 02’ west. 

“This gorge was investigated 
on the ground and the reddish | 
brown stains were found to be 
caused of heavily oxidized iron 
formation. Further investigation 
of the gorge showed outcrops of 
hematite to be present along its | 
upper half mostly on the north 
side. The iron is exposed along 
the gorge for more than one} 
third of a mile and grab sam- 
pling done at this time could nat- 
urally only give a rough idea of 
the grade of the iron. However 
one of the samples taken’ at the 
main bend in the gorge runs high 
grade iron. The other six grab 
samples taken at this time at var- 
ious places along the exposure 
ran too high in silica to be class- 
ed as iron ore but they still had 
a high iron content and one sam- 
ple ran 4.87% manganese.” 




























































sand every length 
of equal strength 


grade iron assayed 67.35% iron, 
3.38% silica with low values in 
phosphorus and manganese, The 
‘average of three grab samples 
taken along about 600 or 700 ft. 
of the northiside of the gorge was 
53.87% iron and 22.32% silica. 
The Fenimore concession has 
been revamped. The eastern part 
has been dropped, 175 square 
miles of the west part has been 
retained and 105 square miles 
have been added to the south 
covering the contact of the gran- 
ites with the iron-bearing rocks. 
Within a few miles of this con- 
tact all known ore bodies far- 
ther south are stated to occur. 
Extensive research work has 
been done by the company on the 
question of mining and transport, 
should large tohnages of commer- 
cial grade ore be proven up. It 
is believed that climate is suit- 
able for open pit mining. An 
80-mile rail line would be need- 
ed to tie in with ocean naviga- 
tion at Fort Chimo. Ore docks 
would also be required. A study 
of climatic conditions with re- 
spect to navigation is stated to | 
lead to the belief that the possi- 
bilities of safe navigation in Hud- | 
son Strait and Ungava Bay have 
been underrated, “The possibility 
is advanced. . . that provided the 
most modern aids to navigation, 
(which ‘are improving yearly), | 
ships could navigat@ these areas | 
safely for six or seven months | 
out of the year,” Mr. Moore de- | 
clares. Fenimore holds a Quebec 
charter with an authorized cap- 
ital of five million shares of 
which 2,040,000 are issued. 
EUREKA CORP. has had a fur- 
ther study of its Nevada property 
completed by W. E. Romig who re- 
commends that further exploration 
work be done prior to any attempt | 
at dewatering. If efforts to develop 
ore bodies above, or at a lesser} 


From the raw materials, through every process 
to the finished product, rigid tests and continuous 
control guarantee uniformity in every length of 
Page-Hersey Steel Pipe. 

This assures time-saving, trouble-free installa- 
tion and lifetime satisfaction. 

During the last ten years of shortages we have 
distributed pipe in the most equitable manner we 
could—doing our utmost to hold everyone’s good 
will—seeing beyond the period of shortages to 
the time when we would be looking for your 
orders instead of worrying about how to fill them. 

Always, through all the variable marketing con- 
ditions, the constant aim of our Company is to 
direct its facilities towards serving the best 
interests of our customers. 





Page-Hersey is a Canadian company, 
founded, operated and controlled by Canadians, 
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be unsuecessful,. it is recommended | 
that thorough exploration of the} 
limits and grade of the present ore 
bodies be undertaken. 


The sample which was 2 


depth below the water table should | 


Sheuld | 
neither of these programs develop | 
additional ore, test pumping should | 
be done to determine the inflow | 
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Canadian Nickel sold Abroad brings in US. Dollars 


Since more than ninety per cent of the 
Nickeb produced in Canada is sold to the 
United States and other countries, it brings 
a constant flow of dollars back to Canada. 
In fact, Canada’s Nickel industry is one of 
our chief sources of U.S. dollars so essential 
. ~ at the present time to maintain our foreign 
trade and make available products not 
produced in this country. 





rate and any possibilities of recir- 
Canada’s Largest Manufacturers of Steel Pipe 


dewater the shaft, he advises. Indi- | 


do not justify the risk of trying 
drainage before segking further ore, 
he states. 
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culation prior to. an all-out effort to} 


cated profits on present known ore } 





help create jobs for Canadians, 


ae CaNapviaN NickeL 


FIRST PRODUCED 41N CANADA IN 1889 


These dollars help pay the wages of the 
14,000 Nickel employees, and help provide 
the dollars which make it possible to pay 
millions in freight to Canadian railways, to 
buy timber, steel, coal, machinery and sup 
plies amounting to-many millions each year; 

These millions, flowing into all industries 
through the length and breadth of Canada; 





trated, will be sem J 
Sree on request te 
enyonre imtercsted. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 
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LONDON CALLING—By Ade 
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Conservative Victory in New. Zealand 
Gives U. K. Tories New Life—and Hope 


LONDON—The victory: of the 
Conservstives in New Zealand 
has been like a shot in the arm to 
the Conservatives in Britain. The 
news came while Parliament was 
sitting, and the Tories made a 
noisy demonstration of approval. 

As a rule, the British politicians 
take a completely nonpartisan at- 
titude toward politics in the Outer 
Empire. No matter how much 
they might desire the victory of 
this or that party in Can@da, Aus- 
tralia or any other country, they 
always suppress their feelings. 
But this time there was no at- 
tempt by the Tories to hide their 
glee or by the Socialists. to dis- 
semble their disappointment. The 
war between freedom and social- 
ism has become a global one, with 
the slogan “Damn the Neutrals!” 


Now all eyes are on Australia. 
If Menzies wins there, the Tory 
stock in Britain will go zooming 
upward. The British are a race of 
gamblers who dislike being on a 
loser, and the} are especially 
suspicious of a horse that comes 
from a stable out of form. Many 
times on the eve of a Derby the 
odds have lengthened on a 
favorite because of the rumor 
that some of his stable mates are 
coughing. 

According to the Tories there is 
quite an epidemic of coughing in 
the Socialist stable and it is sweet 
music to their ears. 

. + * 


On the other hand Sir Stafford 
Cripps is full of bonhomie and op- 
timism.,Last Sunday he made two 
political’ speeches and then 
preached a sermon in a church. It 
is one of the quarrels between the 
two great political parties that 
the Socialists desecrate the Sab- 
bath by holding political meetings 
on that day.. The result is that the 
Socialists get all the headlines in 
the Monday morning newspapers 
and the Tories draw a complete 
blank. 

The attitude of Sir Stafford 
seems to be that one should ren- 


Earnings Hold 
For United Steel 


United Steel Corp.’s 1949 sales 
and earnings are running close 
to last year’s record, The Finan- 


cial Post is- informed. Business | 


continues brisk with. near-term | trial provider to India instead of | 
| Britain. 

Net profit in 1948 amounted to! that confronts His Majesty’s Gov- 
$800,668, or $33.70 on the class! 


outlook bright. 


A and $1.63 on the common, 


der unto Caesar what is Caesar’s 
and to God what is God’s—and 
both on the same day if possible. 
Thus he sees mothing* wrong in 
preaching in church aftér he has 
held forth twice on the hustings. 

Some of the ruder Socialists say 
that the Tory concern for Sab- 
bath observance is not so much 
religious as desire to maintain the 
sanctity of the Tory week end. As 
a mere spectator and chronicler 
of events, I make no comment on 
this delicate subject.’ 

> * ~ , 


U. S. Dollar Pushed . 
Into Stratosphere 


Cripps is now said to have 
adopted the opinion that the 
pound has not exactly been de- 
valued, or at any rate not so much 
devalued as the American dollar 
has been upvalued — to use an 
awful word. Which really means 
that all the depreciated currencies 
are much of a muchness but the 
dollar has soared to the strato- 
sphere. 

It is an interesting theory and 
a comforting one to put from the 
public platform. There is another 
school of thought which still 
hopefully believes that America 
will devalue the dollar by raising 
the price of gold and thus hasten 
the day when currencies will 
once more become interchange- 
able. 


There are persistent rumors in 
the City that America intends to 
relieve Britain of a large propor- 
tion of her war debt to India. This 
vast sum was incurred by Britain 
largely for equipping. India 
against the menace of Japanese 
attack. 

It might be argued that this 





was to Britain’s strategic interest 
but, equally, it was to India’s in- 
terest. For the past three years a 
proportion of Britain’s exports 
have gone to India, Pakistan and 
Egypt, and have earned nothing 
in return, being credited against 
the war debt. Undoubtedly these 
unrequited exports have played| 
an important part in Britain’s 
economic disequilibrium, 

Again I have used some of 
Cripps’ jargon, but “the wretched 
thing is catching. 

If America takes over this debt 
to India the relief to Britain will 
be obvious. On the other hand} 
the U. S. will become the indus-| 





It is a nasty dilemma 


ernment. 
Can Britain afford to keep 


burning up her furniture in order 
to keep the house warm? 
s * ” 


Good Times Are Likely 
Until Election Held 

One thing is fairly certain — 
there will be no crash before the 
election. The decision» of the 
Trade Unions to ban increased 
wage demands, the lack of strikes, 
the increased export orders from 
the dollar area, the satisfactory 
level of essential imports, the con- 
tinuance of full employment and 
the flow of trade within the 
Sterling Bloc—all these factors 
are>in favor of the. Government 
and, incidentally, render the task 
of the Conservatives correspond- 
ingly more difficult. 

The election is almost certain 
to take place in February. For 
obvious reasons the Government 
does not want to bring in another 
budget. I can see no reason for 
the Socialists delaying the elec- 
tion beyond February. 

* 7. ” 

Parliament will rise for its 
Christmas Recess on Dec, 16. That 
will let loose the oratorical flood 
upon the constituencies. Most 
M.P.’s will set aside the tempta- 
tion of foreign travel and will 
woo their constituents. 

= + * 

As usual London 
ready for the Yuletide festival. 
There will be a full-dress circus 
at Olyrhpia and at Harringay, and 
there will be special children’s 
plays in the mornings at some of 
the theatres. Then we shall have 
the usual pantomimes of Mother 
Goose, Aladdin, Babes in the 
Wood" and the semipantomime of 
Barrie’s Peter Pan, with film star 
Margaret Lockwood as this year’s 
Peter, . 

‘ * * 

Just -to show the world what 
we think of the economic crisis, 
there will be a four days’ holiday 
at Christmas, although admitted- 
ly one of them will be a Sunday. 


| They are a tough people these 


British. They still believe that 
the world rotates around Britain 
as its centre. 


And by Saint Cripps! they may} ¢P-R 


be right. 


LOUVICOURT GOLDFIELD 
CORP. has received payment for 
Nov. 22 underwriting of 100,000 
shares at 15c a share under agree- 
ment with Federal Trading & 


Agency Co. Issued capital is 4,350,-| ing fund preferred shares since May serious error in these books.’ ? ; ; 
000 shares, leaving 650,000 in treas-!31 last, reducing number of pre-' this be correct, he has done a re-| historical point 
ferred shares outstanding to 1,500. 


ury. 


The ever-increasing interest. in—and the constantly growing 


demand for—more and more Royals. . 


. plus our desire to give 


still better service to the thousands who already own Royals... 
have forced us to’ move to these roomier, more modern quarters. 


It’s the new Toronto service and sales center for Royal 
Typewriter Company, Limited, world’s largest manufacturer of 


typewriters. 


We'd like to have you come and see our new home. At your con- 
venience, won’t you drop in at 122-124 Davenport Road and 
visit us? 


In addition to seeing our new premises, you'll enjoy our dis- 
play of Royal models, Royal atzachments, and sectioned Royals » 
that show just how our typewriters “‘better the best’. 


These modern quarters, conveniently located: in the center of 
Toronto, are more tangible proof that when you purchase a Royal 


you invest in the unfailing service . . 


. the long-term satisfaction 


... that go with the World's No. 1 Typewriter! 


KOVAL 


Standard and Portable — World’s No. 1 Typewriter 


Made in Canada by Royal...World’s Largest Manufacturer of Typewriters 


“Magic™ is a registered trade-mark of Royal Typewriter Company, tra. 


is getting) 


R. EWART STAVERT 


president, Consolidated Mining 
& Smelting Co., has been elect- 
ed a director of International 
Nickel Co. of Canada, 


T.S.E. Values Up 
Volume Declines 


For November 


Share transactions on the To- 
ronto Stock Exchange totaling 
21,747,102 in November were 
some six million shares below 
October, but trading values show- 
ed a gain of $6% millions at 
$61,769,274, the highest for the 
{month since February, 1947. 
Share trading for the first 11 
months of 1949 totaled 227,116,187 
against 226,347,000 last year, 
while values were $404,974,848 
against $400,074,403. 

During November, a total of 
753 issues were traded with 313 
advancing, 344 declining. The 
Exchange's industrial index made 
a high of 202.58 on Noy. 19 and 
finished with a net gain of 3.46; 
the gold index high was 111.53 
on Nov. 9, closed at 103.40 for a 
net loss of 5.33; base metals high 
was 114.53, closed with net loss 
of .04; and westérn oils reached 
$3.06, finishing month with net 
advance of .73. 

The 10 most active industrials 
and the 10 most active mines are 
as follows: 

Industrials 
Imperial Oil 


1] Phone 
‘ons. Paper 





Mines 
Omunitrans 
Joliet 
Osisko 
Hosco 
Nicholson 
Cons. Lebel 
Jaculet 
Eldona 


Abitibi pref. 
Walker G. & W. 
Abitibi com, 
McColl-Front, 
Int. Nickel Upper Canada 
North Star Oil East Sullivan 


| AULT & WIBORG CO. OF CAN- 
| ADA has purchased for redemption 


| and cancelled an additional 1,398 
| 54%% cumulative redeemable sink- 


Here is the New GRAY MAGIC ROYAL—sturdy, 
durable; built for modern business, to do Jeter 
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FARMER VICTORIOUS, by Wil: 


Research consultant of Dow 
Chemical Co., Midland, Mich., 
Dr. Hale’s book supplies plenty 
of material for notes and*refer- 
ences to people interested in 
chemical farming. The book is 
nevertheless easily readable. 

Dr. Hale deals with opposing |’ 
theories by which men have}. 
guided their lives: 

1. The monotheistic belief in 
the brotherhood of man and a 
Christian way of life; 

2. The “accursed Babylonic 
system .of finance” to which the) 
author attributes the downfall of 
nations since early Greek and 
Roman. times, The ,latter em- 
braces a story of reckless ‘ex- 
penditure of .exhaustible raw/ 
materials bringing misery and | 
poverty in its wake, 

In chemurgy Dr, Hale sees a} 
Scientific way, for. America to| 
avoid a similar fate. He believes |’ 
industrial and financial interests | 
will eventually turn to the| 
farmer as a producer of an| 
inexhaustible source of raw ma- 
terials through the science of 
chemurgy. Farm products will be 
the raw materials of industry 
with food in abundance as a by- 
product. Farm and factory will 
interlock and private enterprise 
and national prosperity rise to 
undreamed of heights, 

. 7 . 

(TABLE TALK OF SAMUEL 
MARCHBANKS, by Robertson 
Davies; Clarke Irwin Co., To- 
ronto; 248 pages; price $2.75. 
The companion volume to The 

Diary of Samuel Marchbanks, 

from the column by Robertson 

Davies, offers light reading in 

short takes. Touching as they do 

on the variety of subjects which 

cross the desk and mind of a 

daily newspaper columnist, they 

offer, at times, an interesting in- 
sight into one man’s views on 

Canada and Canadians, 

> 7 * 

O SHEPHERD, SPEAK!, by Up- 
ton Sinclair; Macmillan Co., 
Toronto; 629 pages; price $4. 
The tenth (and last) of the 

Lanny Budd novels brings Sin- 

clair’s fictional history of our 

times up to date, They began 
with World's End, the story of 

1913-1919 and the Paris Peace 

Conference, and close in this 

book» on, President Truman’s 

speech on atomic energy. 
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| direct quotes what have pre-|tunate, however, that the fre-| CHEMICAL RESEARCH CORP. 


Mr. Sinclair makes the appen- | viously, been private conversa-| quent references to family break | has received payment for a second 


dix statement: “ . 
historian has ever pointed out a | 
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work faster, to save time and money! Its soft gray 
tone is.easy on the eyes; and it comes complete 
with #// Royal exclusives such as Finger Flow Kcy- 


board, Removable Cylinder, Clean Change Ribbon; 


and “‘Magic’’ Margin that sets the margin where 
you want it at the flick of your finger. 


.. no critic or | tions of great men. 


the historical continuity of the | 
An index to the 10 books will | story and the main theme, which | unger agreement with A. W. Wal- 
’ If| give the Lanny Budd fan any 


is how Lanny should spend $1 


block of 25,000 shares at 50c a share 


lace of New York. Issued capital is 


on which he} million on preventing future | 850,000 shares, leaving 1,150,000 in 
in putting into wishes to check, It seems unfor- wars. 


treasury. 


New, ultra-modern Toronto bome of 
Royal Typewriter Company, Limited 
122-124 Davenport Road. 
Telephone: MIdway 0973 


...and the New GRAY MAGIC ROYAL 
PORTABLE .:; THE standard typewriter in por- 
table size! Keyboard is identical in width, slope 
and clearance with that of its big brother. Contrals 
on the Portable Royal are the same—work the same. 


...and for finest results, ROYTYPE carbon papers and 


typewriter ribbons to meet your every requirement. 
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